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n3y David
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‘*Tenant"),

© Agreement dated
{("Borrower") and
:1on as lender (hereinafter refervred to,

its successors and assigns, as "Lender”).

LaSalle Yatzc al Trust, N.A., as Trustee
February 20, 1%9%92, and known as Trust
THE PHILIPSBORN COMPANY, a Delaware
together with

sntroductory Statemens

A( o AR lé‘

Tenewa.s D" “J(LE..S.:.O..::

)
3

19

‘. -).
w
3ot
2 W
g
!

et

1 -

[

]

S gts]
a lgi
¥ 0O«

Db O b oan

.
.

1o

'R

(O
3 ¢r:1?;
WD by
%
7]
23
Wttt (b W0
LRSI TR N

W 0

it BN X B} ]

n
1]

v}
=D Q

e

M 0D ot g
AR D g

Wt O
"t
LA TR T R
.-’ L)‘
{7730 T L B R RS DS
L
PR
ST
ct

QWD O 0

&)

(IR & AT
[S 1] :'-10 1D
N
'
Y
o L P

n
4
[ ]

ERRE TS W SRS RN T I

3
f 2R I T

LA 2 IR & NS 4§ | re oy
L D p g~

e e

&

th (Y U
e

ot

1y

w

'
N
b6
b
a
te
(@)
o3
2
¥,
&3
[ N
8]
153

1
b g n

1 e
W
¢
Uy pe-
wr in
L]

IO g

LB

oy
Q.
B

2g rh QO

LW Wt o
o b

vt Lot
W

:

Tk
.

4D
]

e}
Y
ARSI )
)
7D

w
AR WIS
:
Dty
(7 ar

W
h S

3y 4.

.
2w

:J‘ b
b L
<
'3
10 0t

1]
ih
21
o}
6]
rt

w

[
(AN R
[
c?
by
-

.
—_

]
2

1D 0Oy

MO
ey ot

L I

[ TRPE

"y et el

.
.

(<1 4L

1]
U SN
vt

Loty
1Y (L~

%3
oot Yy
Y
tmn
(3231 I ¢ ¥
0O orr,
ot fu O
Q
Q
73}
m

L0

¢

n
Foor D oo 0

[ES A R T

D
b BT BN

L 123

Py

O 1 OwWw

[\E}
3wy
v opde pe wa 1y

N RS

[l tRY9]

(1< & Y]

oy 2 rvug feRNY

(

O O

Hyl

[ I1H

re

O

r
LA S Y i I o S P X ]

M orn b b
T ety e

. D

£
43
D
o |

s SN

LB A RY

Ty

tn D D »
rTore

E Nt ST o

)
-
.
3.
-
-
ry

B
o
-~
-
a3
~
[~
=
*
-
-
1

i
[ BV
LIS i}
W

4

o

14
[SL 4
*t

Q
oY

-y
[ T

DY

LALTE) VI BTG o
Doy e
W W D

n

[V A1 IS

3 org o1y
b D MK

e
LA
1 S |
(L, tn
re

1}

L)

o}
oW
0
'y
rrr
W -

<

s AL
P ¥ Y U Dty g

[{I B TS D)

(1 W b

rtob

(1 30 RS IR SR
-

ot oL (N

"
O ornorg

T Qo
L]
P 4T -

3]

~

3

"
17
rt
a
0
3

1]
)
[RERG R
14
’-. '1
U
1 g
3¢
1
(D
3 s

o

1

1w
L0
b "
[4 I ]
W

9

[

by
(Y9}
1)
b
e
i_b
WO
) ¥,
trap
'l.

nens

Qv\

--t

utual covenants and agy
uood and valuable con
wiich are hereby acknow‘edg
nd agree as follows:

3

3 (o

O

3

W

[} IV R S
] i

AN

14
4]

[} 3]

rt
oor

D th ;D 1]
’Jl‘q
']
(R

ooy
A

HaonH

[ B} )

[ =1 [ECN B
'y

7]

O 0N
[O I}

Y

L rao(, g
~

F-—

-

Narad e

e a D maa

and provisions er
that all Tenant’s righ
the Lease are and shall
nd subordinate to the Lien
wals, modificati
xtensions of su:h Li
he same extent as if the
executicn, delivery
creation of the Lien

(%21

b

I QO

ur ¢r 1t

-
—y

QO b

-

[
oy
Do

Q rn oLy

[ B B
oo Y
b
I
Dot

D -t

"

-
D

Y gt
Y

by e
o Q

...t-

W e n -
[T
O

¥ i3

et
e BN 4]
\n

5]
(<1 IT B4 TS Y RS I

N e ]

=

n
E

G w

g Mg}

2
o
2

L
[ X2
e}
Q0

[Fés

Gl
(T H Bt O Tt D on
3]

AR 0N ey
9 33 (D - () ke -2 yae (D
(Lo N & AN VT o]

[ay
[/ 31 +]




UNOFFICIAL COPY, .

2. Tanan
that there has no assignment of Tenant’s rights or
interests under the Lease to any party.

D
Lo |

and Tenant agree that, notwithstanding any
ing on the Premises cr any

ving a conveyance of the Fremises or

iey of foreclosure or otherwise, or
any one or more of its Lien Rights
amises or any portion thereo!f, Tenant
tinue to be bound under and :

cerms and provisicn

3
[
L]

.3

6]
L+ r (p

(o d
tr b oY (D

0
"

Fry O o b

KN

rr p+
o2
1]
r{

9

g
or

- P2

[Ac+ Ul o IR ]
30
s e N TE
"o Q0
0w
Dot
m®
o3
OO QL
b o
g
T D D O

Yo

r

D
]

3 () = T3

[
WL D

0

AT B

1
7]

al
o

.-‘
]
3

9]
Q
th 3

)
Q

"
o
o

37 b
3

-~
Wy W oor Do ot
0 kY oy

LXAb
]

[ IEA
u Q

oot
3 4D

Yae bt bt
mn ul
W O
o)
(D v

&7
ar
O e s O
-+
Hoar—n

ST
€1 bl (b

]

n

EiY O

(2
b
D D her
e
(LA 1 )
M ~KH
(2, 1

b

Gt

[£]
"D [
SR LM ke <D

m
5 (240D
I W

ONb

D k-
n

[So
|31

A7)
B AN &

o]

3 e Y enh ) LY eee

h W

.3
[ ol LAY 1)
o w
3

re
.

S
T O

3|
(LD D rn or |

' ¥ W
i)

o
W

e |
1]

i b
in
e aOm o £
}J

3
~ th -

n

Gt
»

1)

1 ct )
[

¥

Ot =J e 07T O [0
fu
s,

th (b

D e

.

23

(%N
0
-y
i

8]
N r— vy

L e ke
D MY
w0

U W ocr oy
3

o
iy
Q0

u

n
}.-l
c 21 p

) b ot

0O+

3
Q

D

1D

row
L 4D
u! -

ortr oy
(r

E NS I
14
i

D orr

'Y
—
@

T 0

.~
n
(LS IS
Q1O
i i ovlo

)
D D
L Y S

DD ey
V3]
8 )

L'm oW

(10 S
oY)
w0

.

be
<

0o h

2
1
-~

I o
v

o g
]
[ 1
LI & I T I0Y +)
¥
[ X4
94}
ip

b I B

2 b

12 o)
]

e

D

'3

,«l
5§ tn

[

rn~
L (D orh e

9]

1,0
"
3 b 33

v~

by
o

0O b oy

g
)
2.

Q

. 23 (D TY

b (Lo~

T4l
¥ i
oy org
(1
| 1]
3 .00 D

th
al
orn
nd

L
-

Y]
1]

£
r's
S
Lol 3
[ vy
e
ar

o O
¥ O w

[N e

D e gt
1y o+

Q
A

[
[N i\

.
.

[Se I L]
)
D

th
LLES R VI & I 1]

oo
oy
re -+ (D
b

W

w

»
.
.

i
3

13 B o B o VSO SO S
[£+] )]
0

4

o

Nl
re
wy
i
H

N

j+7]

3 21

WO
=~ ()
OO

1
"o
[ =0 ‘D

b

m
0
<

[Ae)

W
w0

)

th (D
A
1 11}

it ;1 e
[

[
.

4]
L8]

4] ?J
o, G

8.
3 oer (D

e
e

r -1
f

1S e

(S I AL & A}

1 b
Y
w

[1 e B & 2
P’

[ 3
%]
w0
[T/ )
Do b~ 0
or
ar—‘m
]
W
9
n

n
T v

i
O
H
[N B S & N R
'l
6 2 I |
L«
-+t ,'1 i

o
)

ry
n

"

P ) D
0

rh
=TI

I3 T ornr{ i) My

ot
2. 0

ip
o

l—!
D
ol ¢
]
et |
0

v
T g
n
55 A
LD l .
o

(o) IR S B ]

.
-

e (DT D e

(3¢ 30 A

trt D

ty
o3
"
o 4]
o]

=g
1]
0o
w g
o1l
o]
Y G [

9

o]

ar has succeeded to the
Lease, Lender shall not

credit for any monthly minimum rent that Tenant might
have paid for more than the then rurrent month and the next
succeeding month to any prior landlord or lessor {including
the undersigned Borrowear;.

(e} Nothing herein contained shall impose any

-2-




UNOFFICIAL COPY -

3 5

Decome a
and, fur
L I S
- armd -

4]
"
i..
o}
"
W
(1

ender to perform any of the cbligations of
Leage uniess and until Lender shall

1 owner or mortgagee in possession cf the Premises,
ther, Lender shall have no personal liability to
eyongd Lender’s interest in the Premises cf which the
remises form a part. In no event shall the lLender

2 fcor any act or omissicn of any prior lessor or

, and Te nant shail have ng rignt of setoff for any
s of such landlord or lesscr.

‘€Y Afrer Lender s%all have cenveyad the rramises and
ceasad to collect rent from Tenant, Lender shall not be
~iaple for any unperfcrm ed covenant, duty or ctligarions of
leszsr or landlord thereafter accruing, put Lender shall no:s
therzry be dis-narged frcn any unperformed ccvenant, duty or
obligarinn of lessor or iandlord that accrued during che
paricd wiien Lender held (Gr was deemed to have held) the
position of-lessor or landlord.

. Nelning in this Agreement shall in any way impair
cr affect the [jzw created by the Mortgage cr the cther Lien
Fights

z. Terant acwaowiedzes and agrees that the lLease has
bean assigned to Lender by Borrower as security for its
cpligaticns under, and s2cured by, the Mortgase., Tenant
agrees that, upon recelipt ol notice from Lender that a
default exists under thae Murnzage, cor any instrurment or
decumeny coliateral thereto, L#nant shall make all rental
and other payments rejulred pursdant to the Leass, as
direczed by writian instruction Ixum Lender. Tenant rmay
Taxe paymanis to Lender directly i the event ¢f such a
defauic, for which writzen notice hag b2en deliverad tc
Tanant, and theredby be properly credivteld with an cifser and
cradic for sucth payments as against thel rental payments then
dua under the Lease.

3orrower acknowledges and agrees that Laoader shaill be
entizled to cellect and receive rents pursuant to rthe lease
as provided herein, and Tenant is authorized and lieceby
directed t2 make all such payments 2f rent to Lenuar upen
rezeigt cf the notice of default provided for hereilr, “or as
ctherwise directed by Lender, "d Tenant shall be under no
duty or cblization to make furthsr Inguiry until authorizad
and directed in writing by Lendar and Borrower.

7. Any terms or conditions of the Lease
notwithstanding, Tenant agrees:

{al t shall nct prepay any monthly installments
rent to the Borrower more than one month in advance
its due date; and
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The Philipsborn Cocmpany
222 5. Riwverside Drive
“hicago, Illinois 60607

Lol rowel LASALLE NATIORAL TRUST,
Trust No. 116870
‘' David S. Hemmer, M.I.3.7.
% Summic Avenue
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STATE OF ILLINOIS)
) SS.

COUNTY OF COOK )

I, / :."'“
undersigned, a Notary Public in and for said Cocun
aforesaid, DO HERzBY CERTIF B ~- v TTLLLB
.t v P*nsiden: of La&a’le Naticnal Trust, a national
banking assoc : .
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STATE OF ILLINCIS )

COUNTY OF COO0X }

I, Juditir L. Jellies , the
undersigned, a Notary Public in and for said Cocunty, in the State
aforesaid, DO HEREBY CERTIFY Andrew 1. Philiosghorn
Vice Pregident of The Philipsborn Company, a Delaware
corporatizn, and Lervaine Jubrveky . Secretary of
said Company, perscrnally known to me to be the same persons whose
rames are subscribed to the foregoing instrument, as such
Vice Fresident an Secretary, respectively,
aprearez Lefsore me this day in perscon and acknowledged that they
signed and dalivered said instrument as their free and voluntary
act, and as tliz free and voluntary act of said Company, for th
uses and purpcces therein ser forth, and the said

Secretary did also then and there ackncowledge
thatshe, as custsuiar of the corporate seal ©of said Company, did
affix the said corpirare seal of said Company to said instrument
as her cwn free and vzliuatary act, and as the fres and vcluntary
act of said Company, for the uses and purpsses therein set forth.

GIVEN under my hang ancé Notarial Seal,
this [ riday of March, 1:32.

Y T
P L Vel g,
&orary Public
My Commission Exgires: S S s g e omen,
L AL mTA_ ¢
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