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MORTGAGE

THIS MORTGAGE is dated as of April 6, 1992, and 1s made between Irvin M.
Johnaon,, divorced not since remarried, ("Mortgagor" ) and Hyde Park Bank and
Teust Company {"Mortgagee") located at 1525 East 53rd Street, Chicago, Illinois
H0015,

WITNESSETH:

Mortgagor has executed a Term Note dated us of the date of this Mortgage,
puyable to the order of Mortgagee (the "Note”) in the principal amount of Thirty
Thousand Six tlundred and No/100 Dollars (30,600,00). Interest on the
outstandlop princlpal balalce of the Mote mecruss ot the per annum rate ol' Nlne
and Une=Malds Pevcont (9.504) payable monthly on the princlipsl balance remalning
om Lime te Pime unpaid,  interest af'ter Default, as herelnafter deflned, or
maturity of t'e Note, whether by acceleration or otherwise, on the principal
halance of the lNove remalning from time to time unpaid shall be at the per annum
rate of Fleaven ang Gne-Half Percent (11.50%).

To secure payment oD the indebtedness evidenced by the Note and the
Liabilitles (delined belew), including any and all renewals and extensions of
the Mote, Mortgagor does by  these presents CONVEY, WARRANT and MORTGAGE unto
Mortgagee, all of Mortgagor's estate, right, title and interest in the real
estute situated, lying and being in.the County of Cook and State of 1llinois,
legally described on attached Exnivit A and made part hereol, which is referred
te herein as the "Premises”, together with all i{mprovemente, buildings,
tenements, heredltoments, appurtenances.woater, goas, oll, minerals, und
easements located 1n, on, over or under -tz Premisen, and all types and kinds of
Furniture, [(lstures, apparatus, machinery apd. equipment, including without |
Limitation, nll ol the foregoing used to supnly heal, gas, air conditioning,
water, light, power, refwvigeration or ventilacieu (whether sirgle units or
centrally controlled) and all screens, window shares) storm deors and windows,
Floor woverlngs, awnlngs, stoves and water heatersy wnether now on or in Lhu
Premlves or herealter erccted, lustalled or placed o ve in the Premises, and
whether opr not physieally attached to tho Premises. The lopregolng ltems are und
phull be deemed a paprt of the Premises and a portiom ol the wecurity {or the
Liabllitles,

Further, Mortgapor does hereby pledge, saslgn, tronsfer, deliver and grant
to Mortgagce, all leases, written or verbal, rents, Issues and proiiis of the
Ppemiges, including without limltation, all vents, fesues, profits, covenuesd,
royalties, honuses, rights and bhenef{its due, payable or accrulng, and all
deposits of money as advance rent or for security, under any and all present and
future leases of the Premises, together with the right, but not the ohligation,
to collect, rveceive, demand, sue lor and recover the same when due or payable.
Mortgagee by scceptance of this Mortgage agrees, a8 a personal covenant
applicable to Mortgagor only, and not as & limitation ot condition hereof and
not avallable to anyone other than Mortgagor, that untlil a Default shall ocecur
or an event shall cccur which under the terms hereof shall give Lo Mortgagee the
vight to foreclose this Mortgage, Mortgagor may collect, receive and enjoy such
avalls,

SIS PANGAAS

further, Morgagor does hereby expressly walve and release all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of
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[ilinoly,
Further, Mortgagor covenants and agrees ag [ollows!

1. Mortgagor shall (o) promptly repalr, restore or rebuild any buildings
or improvements now or hereualter on the Premiges which may become damuged or be
destroyed; (b) keep the Premises In good conditfon and repailr, without waste,
and, except for this Mortgage, free Prom any encumbrances, securlty Interests,
ilens, mechanics' Lens or elaims Por llen and any other clulms or demands
agnlnet Mortgngor's tltle Lo the Premlses; (o) pay when due any lndebtedneus
which may be secured by a llen or charge on the Premises and upen requesat
exhiblt watbislactory evidence of' the dlscherge of such lien or charge to
Mortgagee; (d) complete withln a reasonable time any building or bulldlngs now
or ab any. time in process of construction upon the Premises; (e) comply with all
requiremence of' all laws or municipal ordinances with respect to the Pramisen
and the use of the Premiges:; () make no materlal alterations in the Premiges,
except ag required by law or municipal ordinance, unless such alterations have
been previously approved in writing by Mortgagee; (g) refrain f'rom impairing or
diminishing the'waiue of the Premisesa.

2. Mortgagor-siiall pay, when due and before any penalty attaches, all
general taxes, special texss, special assessments, water taxes or charges,
drainage taxes or charges, sewer service taxes or charges, and cther taxes,
asgessments or charges againet' the Premises, Mortgagor shall, upon written
request, furnish to Mortgagee duplicate pald receipts for such taxes,
nsgessments and churges.  To prdvent Delault (ue defined in Section .1
hereunder, Mortgagor shall pay In iull under protest, in the manner provided by
statute, any tax, assessment or chargs which Mortgagor may desire to contest
prlor Lo such tax, ussessment or charge bscoming delinguent.

4, Upen the request of Mortgagee, Morisagor shall deliver to Mortgngee uil
originul leases ol all or any portion of the remlses, together with assignments
of such leases f'rom Mortgagor to Mortgugee, whisk assignments shall be In form
and substance satisfactory to Mortgagee; Mortgagon shall not, without
Mortgegee's prlor weitten conpent, procure, permit wr/nccept any prepayment,
discharge or compromise of any rent or relense any tehant from any obligation at
any time while the Liabilitien secured hereby remains uapeid

™
I, Any award of damapes resulting from condemnation prucerdings, gxercise ;f
of the power of eminent domain, or the taking of the Premises Jor public use are }

nereby transferred, assligned and shall be paid to Mortgagee; and zusn awards or

any part thereol may be applied by Mortgagee, after the payment of 4kl of T
Mortgagee's expenses, including costs and attorneys' and paralegals' {ze3, Lo 9
tne reduction of the indebtedness secured hereby in such ovder of application ag
Mortgagee may elect, and Mortgagee is hereby authorized, on behalf and in the

name ol Mortgagor, to execute and deliver valid acquittances and to appesl lrom

any such award,

5, No remedy or vright of Mortgagee heraunder shall be exclusive. Eanch
plght or remedy ol Mortgagee with respect to the Llabllities, this Merigage or
the Premises shull be in additlon to every othor remedy or right now or
herealter existing at law or in equity. No delay by mortgagee in exercising, or
omittlng to exercise, any remedy or right accruing on Defeult ghall impalr any
such remedy or right, or shall be construed to be a waiver of any such Default,
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(, Mortpagor shall keep the Peemises and nll bulldings and inprovements
naw or herealter af tuntod on the Promlson fnoured agolnot loss or demoge hy
i, ehtnlng, windotorm, vandalliom nnd maliclons damage and such obher
hnzardes ag muy Prom tiue to Llme be deslynated by Mortgayee, Mortgugor shail
keop all bulldings and Lmprovements now or hereaf'ter situated on the Fremises
tngured agatnst loss or damage by flood, If the Premises is located In o flood
hnzard zone. Kach insursnce policy shall be for an amount sufficient to pay in
full the cost of replacing or repuiring the butldinge and lmprovements on the
Promises aad, Ln no event, less than the principal amount of the Note.
Mortgupor-shall obtaln Llability Insurance with respect to the Premises in an
amount whitb-1s ncceptable to Mortgagee, ALl policies shall be issued by
companies sa¥isfuctory to Mortgagee. Buch Insurance policy shall be puyable, in
case ol lowa’ ¢ damage, to Mortgpagee. EHach lnsurance policy shall contain u
lenderts toss payulite clause or endovsement tn foem and substunce sotlefactory
ta Mortgagee. In ¥no event of any loss, Mortgagor shall give ifmmedlate notice
thoreol' to Movtpages nnd any approprlate {ngurers. The Morigagee may make any
proof of loss to wny sick Jmsurer, L0 the Mortgagor Falls to fmmedintely muke o
prool' of loss te uny such lpsurer. Mortgagor shull deliver all insurance
policies, Including additional and renewal policles, to Mortgagee. In cade of
insurance nbout to expire, Mo‘tragor shall deliver to Mortgsgee renewul policies
not less than ten doys prior tolthesvespective dates of expiration. BEach
fnsurance polley shall not be can<eilable by the Insurance compuny without at
least 30 days' pelor weltten noblee bo Wortgogee.

f. Upon Delault by Movtgagor hereundér, Mortgagee muy, but need nob, moake
any payment or pevrform tny act required of/Montgagor hereunder in any form and
manner deemed expedient by Mortgagee, nnd Mortgegee may, but need not, make ffull
ar partial paymenty of principal or Intersst ov-any encumbrances, liens or
securlty interests aflecting the Premises and Mortgagee may purchase, dimcharge,
compromise or settle any tax lien or other lien or-title or clalm thereof’, or
vedeen from any tax sale or forfeiture affecting the Premiges or contest any Lox
or assessment., All moneys paid for any of the purposes harein authorized und
all expenses paid or incurred in connection therewith, including attorneys' and
paralegals' Pees, and any other funds advanced by Mortgagee-to _prrotect the
Premiges or the llen hereof, plus reasonable compensation to Nortgzagee f'or each
matter concernlng which action herein authorized muy be taken, shari-be 80 mugff
additionnl Indebtedness secured hereby and shull become lmmedintely due und I
payable withoul potice and with interest thereon at a per annum rate eaeivalenty
to the post maturity rate set forth in the Note. Inaction of Mortgagee shall b{
never be considered as a waiver of any rlght accruing to Mortgagee on account @ﬂ

il

any Default hereunder on the part of the Mortgage. A

§, [P Mortpugee mukes any payment authorized by this Mortgage relating to
taxes, assessments, charges, liens, security interests or encumhrances,
Mortgagee may do so according to any bill, statement or egtimate received [l'rom
the appropriate party claiming such funde without Inquiry into the accuracy or
valldity of such bill, statement or estimate or into the validlty of the lien,
encumbrance, securlty interest, tax, assessment, sale, forfelture, tax lien or
title or clalm Chereef’.
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0,  Upon Delanlt, at the aole opklon of WorLynyun Lhe Note and/or any
ether Linbilitles sholl become lmmedintoly due and payable, and Mortgagor shall
pay all expenses of Mortgagee including attorneys’ and paralegals' lees and
expenses [ncurred in connection with this Mortgage and all expenses incurved in
the enlorcement of Movtgagee's rights In the Premises and other costs incurred
In connection with the dispositlon ol the Premiges. The term “"Default" when
uged 1n thle Mortgage means any one or more of the events, conditions or acls
dePlned ‘ag a "BEFAULT" in the Note, or the failure of debtor on the Note to pay
and perform the Note or Llabilities in accordance with their terms, or fallure
of Mortgagor to comply with or to perform in accordance with any representation,
warranty, term, provision, condition, covenunt or agreement contained in this
Mortgage, or any instrument, agreement or writing securing any Liabilitles to
which the Mortgagor and Mortgugee are parties, Any DEFAULT under the Note shall
he Dafault under Lhis Mortgage,

10, WNetwithstanding any other provisions of this Mortgage, no sale, leuse,
mortgage, reust deed, or grant by Mortgagor of an encumbrance of any kind,
conveyance, reansfer ol occupancy or possession, contract bto sell, or nrunﬁ!er
of the Premtscs, or any part thereol, shall be made wlthout the prior written
conaenl ol Morkgaged,

I, "Linbilitles" meonne any and all liabilivies, obligotionn and
Indebtodness of Mortgagoy hersunder and Debtor Por the LIABILITIES (as defined
tn the Note), and of any otnhep liabilities, obligations and indebtedness of the
Mortgagor nnd Debtor to the-Merbpagee whether herctofore, now or hereafter owing
or avising, due or payable, heanoover created, arising or evidenced, whether
direct or Indirect, absclute or-<eotingent, primary or secondary, jolnt or
geveral, whether direct or lndirect, absolute or contingent, prlmary or
gecondary, lolnt or several, whether existing or avlsing, through discount,
overdraft, purchuse, direct loan, by operation of law or otherwise, together
with attorneys' and paralegals' fees reldting to the Mortgagee's rights,

“pemedies und security interents hereunder, “including advislng Lhe Mortgagee or
drafting any documents l'or the Mortgagee at uny time, Notwithstanding the
foregolng, in no event shall the llen of this Morfgage secure outstanding
Lisnbilities in an amount Ln excess ol 150% of the original stated principal
amounlt of the Nete and thls Mortguge.

12, When the indebtedness secured hereby shall becone due whether by
acceleration or otherwise, Mortgavee shall have the right to Poreciose the lien
of this Mortguge. 1In any sult to Poreclose the lien of this Morigage, there
shall be allowed wnd included as cdditional indebtedness In thesfudement of
foreclosure all expenditures and expenses which moy be puid or indvcred by or on
behalf of Mortgogee for attorneys' and paralegals' fees, appraisers’ Jees,
outlaye for documentary and expert evidence, stenographers' charges, ‘nuolicatlon
cogts and costs of procuring all abstracts of title, title searches and
exaninatlors, title insurunce polleles, Torrens certifieates, tax und lien
gsenpches, and similar data and sssurances with respect to title as Mortgagee may
deem to be reasonably necessary elther to prosgecute the foreclosure suit or Lo
evidence to bidders at any roreclosure gale. All of the foregoing items, which
may be expended after entry of the forecleosure judgment, may be estimated by
Mortgagee. All expenditures and expenses mentioned in thie paragraph, when
incurred or pald by Mortgagee shall become additicnal indebtedness secured
hereby and shall be Immediately due and payable, with Interest thereon at a rate
equivalent to the post matucity interest rate set Forth in the Note, This
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paragraph shall also apply to any expenditures or expenses incurred or peid by
Mortgugee or on behalf of Mortgogee in connection with (a) any proceeding,
Including without llaltatlon, prebate and bankruptey proceedings, to which
Mortgagoe shall be o purty, elther se plaint{(l, claimant or defendant, by
reagon ol this Mortgage or any lndebbednens secured hereby; or (b) any
prepuration for the commencement of any suit for the foreclosure of this
Mortgage after accrual of the right to foreclose whether or not nctually
commenced ar preparation for the commencement of any suit Lo collect upon or
enforce the provisions of the Note or any instrument which secures the Hote
after Default, whether or not actually commenced; or {c¢) any preparation for the
defenae of any threatened sult or proceeding which might sffect the Premises or
the security hercol', whother or not actually commpneed,

13/ iae proceeds of any loreclosure sale shall be distributed and applied
in the loXiewing order of priority: fiest, on account of all coste and expenses
incident Lo Ybo foreclosure proceedings, including all the ltems that are
ment toned v the-tmmediately preceding paragraph; second, all other items which
under the termeaof=this Mortgape constlitute lndebtedness secired by this
Mortgage addltlonel o that evidenced by the Note, with inberest therecon ae
herein provided; thivd, all principal and lntereat rewaining unpaid on the Hote
and the Liabilities {fLrnt~to interest and then to principal}; fourth, any
surplus to Mortgagor or lortzagor's heirs, legal representatives, successors or
agslgns, ae thelr righta mey appear.

M. Upon, or at any tlme & trr the {iling of a complaint to foreclose this
Mortgage, the court in which such’euit Le Flled may appoint u recelver ol the
Premises. The vecelver's wppointment may be made either belore or aflter sule,
without notlce, without regard to the-arivency or insclvency of Mortgagor at the
time of application FPor the receiver and-without regard to the then value of the
Premises or whether the Premises shall be ipen occupied as a homestead or not.
Mortgagee may be appointed ag the recelver, “fdch recelver shall have power Lo
colleet the rents, lesues and profite of the Pramises during the pendency of Lhe
foreclosure sult and, In case of a sale and a deliciency, during the full
ptatutory period ol redemption, if any, whether thers be redemption or not, as
well as during any further tlmes when Movtgagor, except lTor the Interventlon of
the receiver, would be entitled to collect the rents, lsgies and profits. Such
receiver shall also have all other powers which may he necessary or are usual
for the protection, possessicn, control, management and operatici of the
Premigses, The court in which the foreclosure suit is Piled may foom time to
time authorize the receiver to apply the net Lncome in the receiver s hands In
payment in whole or in part of the indebtedness secured hereby, or secured by
any judgment foreclosing this Mortgage, or any tax, special assessment o other

tien or encumbrance whieh may be or become superior to the lien hereofl or of the (f

Judgment, and the deficiency judgment against Mortgagor or any guarantor of the
Note in case of a Poreclosure aale and deliciency,

15, No action for the enforcement of the ilen or of any provigion ol this
Mortgape shall be subject to any delense which would not be goed and available
to the party interposing the same in an action ai law upon the Note,

16, Mortgoagee shall have the right to inupect the Premises at all
reasonabie times and access thercto shall be permitted for that purpose.

i7. Mortgagee shall release this Mortgsge by u proper release alter payment
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in fuft ol the Note nnd n1) Liabilitiesn.,

18, ‘thig Movtgpage nnd all provigions heroaf shall extend to and be bindiig
uponh Mortgagar and all persons or partles clalming by, under or through
Mortgagor. ‘The word "Mortgagor" when used herein shall also include all persons
or pavties liable for the Llabilitles securved hereby or any part thersof,
whether or not guch persons or poerties shull have executed the Hote or this
Mortgege, [ncluding their respechive helrs, estaies, personal representative,
succensore and aesslens,  Bach Mortgagor shall be Jolntly snd severally obligated
hereunder., The singular shall include the plural, the plural shall mean the
gingular and the use of any gender shall be applicable to all genders. “The word
"Martgagee" includes the successors and assigns of Mortgapee.

19, Unlese otherwlisge dgreed to in writing, Morbtgagor covenants und agrees
to deponlt 4 the pluce aw Mortgagee moy, {from time to tlme, In writing appolnt
and, in the ehuznce of appolntment, then ot the office ol Mortgagee commencing
with the P'lrst Anterest payment pursuant to bhe Note secured hereby, and on each
and every interest juayment date thereafter untll the Llabllitles secured by this
Mortgage is PMully peid, a sum equal te the last total annual taxes and
agaessments {or the lapd ascertainehle year (general and apeciaol) with respect
Lo the Vremisen divided<ny the mumber of wnnual Interest payments due hereunder.
Notwithotandling the Fovepolaey HP the taxes or asseossmonts for the lont
ascertulnable yeor exelude whe-bulidines or Improvoments or any parkt theroof,
now congteucted or to be constrrated on the Fremises, then the amount of the
deposlls to be pald pursuant to-reis paragraph shall be based upon the
reasonable estlmnte of dovtgoagee as Lo the amounk of taxes and assessments which
shnll be levied or agsessed, Concurtent with the lnitial disbursement of the
Hota, Mortyagor will nluo depoalt wlth Mortgegoe an amount based upen the toxes
auntd ackenamerty o useortatonble o go o lantod by Morlgopou, ng the eane iy
be, Por texes and assessments with cedapect 7o bhe Veemises on nn wecrual budis
for the period f'vom January [, fmmediately following the year lor which all
taxzes and assessments have been fully pald to and dacluding the date ol the
firet instellment tax and assessment depousit herelnabsve mentioned, The
depogits are to be held In trust without allowance &P interest and are to be
uged for the payment of taxes and assesswenls {generai ans speclal) on the
Premlses next due and payable when they become due. 1P 1he funds so deposilted
are insufficient to pay any of the taxes or assessments (geperal and special)
for any year when the same shall become due and payable, Mortpager shall, within
ten days aflter receipt ol a notice and demand from Mortgagee, d2pusit the
additional lunds as may be necessary to pay such texes and assessnernts (general
and apecinll.  Any eoxcesns sholl be applled to subsequent deposits for taxes and
aspegsamenty.,

20. Upon request by Mortgagee, concurrent with and in addition to the
deposits l'or general und speclul taxes and assessments pursuant to the terms of
Section 19 of <his Mortgage, Mortpagor will depogit with Mortgagee & sum egual
to the premlums that will next become due and payable on any insurance policlas
reguired hereunder, divided by number of annual Interest payments due hersunder
80 that such payments are sulficlent to pay the insurance premiums when they
bacome due and puynble. All sums deposited hereunder shall be held in trust
without iInterest for the purpose of paying the insurance premiums.

21, The mortgagor hereby waives any and all rights of redemption from sale
under any order or decree of foreclosure of this mortgage, on its own behalf and

A
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an hehalt of oach and overy peroon, except decireo or fudgnant creditory off Lhy
mortgagor, neqaleloag any interest o or tltle to the premises subsequent to the
dote of thia teuwt deod.

22. This Movtgage has been made, executed and dellvered to Mortgagee in
Chicago, Illincis and shell be construed 1n nccordunce with the laws of Llhe
State of Iitincis.

wherever posalble, each provision of thls Mortgage shall be
interpreted Ln such manner as to be effectlve and valld under appllcable law,

LI any provisions of this Mortgege are prohibited by or determined to be invalld
under applicable law, such provisions shall be ineffective to the extent of surh
prohibitions or invalidity, without invalldating the remeinder ol such
provisions or the resalning provisions of this Mortgage.

WITNESS, the hand and seal of Mortgagor the dey and year set forth above.

i

N W W

Ievin M, Johnsun{
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BXHIBIT A

LOT 6 AND THE NORTH 9 FEET OF LOT 7 IN PENSHORN'S ADDITION TO
PULLMAN, BEING A SUBDIVISION QF LOT 1 TN BLOCK 1 AND THE WEST 990,85 FEET OF
LOT 1 LN BLOCK 2 IN PHE SUBDTVISION OF LOT 1 OF LOTS 6§ TO 8 INCLUSIVE 1IN
ASSESSORSBTIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 AND WEST 1/2 OF THE
SOUPH WRST 174 OF SECTION 1%, TOWNSHIP 37 NURTH, RANGE 18 BASR OF THE THIRD

PRINCLPAL MERIDIAN, IN COOK COUNTY ILLINOLS.

Commonly known as: 10418 S, Indiana-Ave. Chicago, Illinois

e 251511 CAD- 0060

6
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STATE OF LLLINOTS

COUNTY OF COUK

'. L‘«ﬂ L[ﬂ([ (/4'((1?(2(&[’ , A Notary Public in and f'or the County

and bLElIL afevesald, do lﬂcve:}y certify that levin M. Johnson,, personally knawn

to me to be e person whose name fo subscribed to the feregolng (Instrument,
appearnd befere me this day in |

T und acknowledged to me thaty lgned
andd dellvered palusinstrument & J_Eé own free and voluntary uct, lor the uses
and purposes thereld aet forth.

C;, GIVEN under my hand ard notarlal seal this Z day of f%j:W’l}
19 (L~ 7

A

My Commission Explires:

p
Public, State of fiin iy

Caok County
My Commission Expires 1/27/36

‘
-yt PP L R TR

=) B
A
™~y
Recording Data (preturn to}: i
20
Hyde Park Bank and Trust Company =~
1525 E, 53rd Street
Chicago, Iilinois 60615 EA
(]
(o]
T w
This instrument was prepared by:

‘ &
Peggy J. Brown ™
Hyde Park Bank and Trust Company £
1525 E, %3rd Street e
Chicago, [llinois 60615 G
(312)  7952-4600 (&,
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ASSIGNMENT OF RENTS

Aprll 6, 1992

[evin M, Jolinson,, divorced not alnce remarried, hereloufter called Lhe
“underslpned”, Lnoordor to urther vecora Ghe Liabilities of the underslgned, do
hevoby sell, asalgn and transler unto Hyde Park Bank and Trust Company
("Agslpgnee”} all the rents, fssues and profits now due and which may hereafter
beeane due wnder or by virtue of any leasc, whebher written or verbal, or any
letting of, or of any uprecement lor the use or occupancy ol the Premises located
In 10418 4, Indlana Ave. Chicago, lllinofs County, State ol Illinolsa, described
on Exhibly A {(the "Premises") attoched herele, ovr any purt thereol, which may
have been ierctolore or may he hereufter mode or agreed to or which may be mude
or agreed co’by Assignee under the powers hereln granted., It {s the intention
of the partles tn this Assignment ol' Hents to establish an absolute transfer and
agalgnment of «1i the said leases und agreements and all avalls thereofl', to
Aulgnee, and the uvidecsigned does hereby irrevocably appoint Assignee as Lhe
underslgned's true and lawful attorney in the undersigned's name and stead (with
or without tuking popgession of the Premiees), Lo rent, lewse or let all or any
portion of the Premfsce Lo uany party or partles, at such rentol und upon such
terms, in Asslgnee's discretion ns Asslgnee may determine, and for Assignee to
collect all of suld avalls, wents, losues and proflts arlsing Prom or agecruing
at any time hevenfter, and all'now due, or that may hereaf'ter become due under
each uand alt ol the leuses and nprecments, wiltten or verboal, or other Lehancy
oxlutlog ov whilch may herenfter ox{st on the Premises, wlth the same rlghts and
powels and nubject to the same lemuniilew, exonevablon of Llubility und rlghts
of* regourse and fndemnity as Asslgnee woulit have upon taking pouseasion of Lhe
Premises pursuant to the provisions hereinalter set l'orth.

The undersigned represents and agrees that 2o rents have been or will be
paid by any person In posscsslon of any portiony of -the Premises for more than
one installment in advance and that the payment of rente has not been or will
not be walved, released, reduced or discounted ovr othecwise diacharged or
compromised by the undersigned. The undersigned waives s right ol set-off
agninst any person in possesslon of any portion of the Premises. 'The
undersigned ogrees that the undersigned will not further assign any of the
rents, issues or profits of the Premises except with the prior written consent
of Assignee,

NMothing herein contained shall be construed as constituting Asgignee 4
"‘mortgagee Ln possecsion” in the absence of the taking of actual pessesa.on of
the Premises by Assignee pursuant to the provisions hereinafter cortained. In
the exercise ol the powers herein granted Assignee, no lisbility shall be
gegerted or enforced against Assignee, all such llability being expressly waived
and releaged by the undersigned.

The undersigned further pgrees to assign and transler to Assignee all
pxloting and future leases upon all or any parl of the Promises und to execute
e dellver, lmmedintely upon the request ol Assignee, all such Turthev
nssurances and assignments as Assignee shall from time to tlme require.

Although it is the intention of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anything

By, (%




