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hercein contolned Lo Lhe contraey notwithsbanding, that Apsglgnee shall nol
grorelse any of the rlghts and powers conferred upon Asslgnee heveln uanbll and
unless a defuult shall cccur in the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditlons or agreements of any inetrument now or at any time securing
the Linbilitles and nothing herein contained shall be deemed Lo allect or impair
any rights wilch Aseignee may have under any other instrument which secures or
13 delivered in connection with the Liabilities.

In any case in which under the provisions of the Mortgage nade by the
undersigned In favor of Asslgnee recorded immediately prior to this Assignment
of Rents, Auslgnee has o right to institute {'orecloaure proceedings, whether
hal'ore oroafter the Llabllities are declaved to he lmmediately due or upon
pxpieat i ol notice and grace pevlods, 1 any, whother beflore or al'ter
Ingrltublon of legal procesdlingy to foreclose Lhe lLien thereof, or before or
atter sale chepounder, fmmedlately upon demand ol Asslegnee, the underslgned
ggrees to surpendep to Asslpgnee and Assighee shall be entitbled to take actual
posgesslion of thevbremises or any part thereol personally, or by Assignee's
agants ov attorneysy and Asslgnee fn Apalgnee's discretion may, with or without
foree and wlth or wicioul process of law, onter upon and beke and maintaln
possession of all or any Hoet of the Premises, together wlith all the documents,
booka, records, puapers ard accounts of the undersigned, or then owner of the
fremises relating thereto, Ond 'may exclude the undersigned, the undersigned's
agents or servants, wholly thecefrom and may as attorney-in-fact or agent of the
undersigned or in Assignee's own narz and under the powers herein granted, hold,
operate, munage and control the Preuises and conduct the business, if any,
thereo! elther personally or by Assigree's agents or attornays, with full power
to use such measures, logal or equitavle~as in Assignee's discrelion or in thegg
diseretion of Assignee's successors or seuigns may be deemed proper or necessaryry
te enforce the payment of security of the avsils, rents, issues and profits of
the Premlses, including actions for the recovery of rent, actions In forceable QX
detalner und uctions In dislLress of rent, 'The ondersigned grants Assignee full ?1
power and authorlty to exerclee each and every of Lhe righte, privileges and 4]
powers herein granted ot any end all times hereafter, without notice to the %%
undersigned, and with full power to cancel or terminate eny lease or subleasc
for any cause or on any ground which would entitle the updmrsigned to cancel the
same, to elect to disaflirm any lease or sublease made subsejuent to the
aforessid Mortgage or subordinated Lo the lien therecof. The undersigned hereby
grants Asslgnee the tull power and wvuthority to insure and relisure the Promises
for all risks, incidentnl to Asalgnee's pogaesslon, cperation and/maagement
thereo! and to recelve all such avails, rents, issues and prof'its,

Asgignee shall not be obllgated to perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty or lisbility
uncder any leases or rental agreements relating to the Premlses, and the
undersigned shall and does hereby agree to indemnifly and hold Assignee harmless
of and from any and 811 liability, loss or damage which Assignee may or might
incur under any such leases or agreements or under or by reason of the
asslgnment thereof and of and from any and all claims and demands whatsoever
which may be asserted against Assignee by reason of any alleged obligations or
undertakings on Agsignee’s part to perform or discharge any of the terms,
covenants or agreements contalned in said leases or agreements or in the defenae
ol any claims or demands arising prior to Agsignee faking possesaion of the
Premises. The undersigned herehy sgrees Lo immediately reimburse Assignee upon




© 22524
demand Fowr any amount due Assignee by reason of Lhtﬂ puvugvnph, includlng coutn,
expenses and legal fees Incurred by Assipnee.

Asglgnee, in the exerclse of the rights and powers conferred upon Assignee
by thle Asslgnment of Rents, shall have full power to use and apply the avalls,
rents, lssues and proflts of the Premises to the puyment of or on account of the
following, In such order ag Assignee moy determine.

{n) To the payment of the operating cxpenses ol the
Premlses, Includlng the cost of management and leasing therecl
(which shnll inclwde reasonable compensation to Assignee and
Agglgnee's sgent or agents, 1P management be delegated to an
agent or agents, and Lt ahell alsc Include lease commigsions and
othec compensatlon and expenees of° seeking and procuring tenants
and enrtering (nto leusey) to establish reserves l'or claims for
damager, VI any, and premfums on insurance hereinabove '
authorized,

(b) Tostbhe payment of taxes and speclal assessments now due
or which may hereaf'ter become due on the Premiges.

{¢) ‘To the payrents of sll repairs, decorating, renewals,
replacements, awlteratlsne, additions or betterments and
improvements of the Premises, including Lhe cost from time to
time of instoalling, replacing refrigeratlion, gus or electric
appliances therein, and of pircing the Premises in such condition
as will, in the judgment of Ausipnae, make it readily rentable;

{cd} To the peyment of any Liab litlen (Flrst to interest
an'! then to principal).

The undersigned does Purther specifically authorize and instruct each and
every present and Miture lessee or tenant of tne whale or any part of the
Premises to puy all unpaid rental agreed upon In eny renancy to Assignee upon

veceipt of demand from Asvlgnee Lo so poy the same, o
»)

"Llabllitles" means ull obligsatlons of the undersigned to Assignee fop i
payment of any and all amounts due under the aloresaid Morigage, the Note (3

secured by the aloresaid Mortgage and of any indebtedness, or contractual duty Y
of every kind and nature of the undersigned or any guarantor oc-Obligor ol the
aloresald Note to Assignee, howsoever created, arising or evidenecsd, whether 7y
direct or indirect, absolute or contingent, Jjoint or geveral, now ov aerealter
existing, due or to become due and howscever owned, held or acquired, waether
through discount, overdraf't, purchase, direct loan or as collateral, or
otherwise. Liabilities also includes all costs of collection, legal expenses
and attorneys' fees incurred or paild by Assignee in attempting the collection or
enforcement of the aforesaid Note, any guaranty ol the aforesaid Note, or any
other indebtedness of the undersigned or any guarantor of the aforesaid Note to
Asslgnee or in the repossession, custody, sale, lease, asgembly or other
digposition of any collateral lor the aforesaid Note, Liabilities includes ull
of the indebtedness or contractual duties of partnerships to Assignee created or
avising while the undersigned or any guarantor of the aforesald Note may have
heen or may be a member of those partnerships.
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[t Lo understood and agrced that the proviwlons set forth In thla
Asslgnment heveln shnll be deomed ao o upecial venedy glven Lo Asuipneo, and
ghall not he deemsd exclusive of any of the remedies granted {n the above
described Mortgage, but shall be deemed nn addltional remedy and shall be
cumulative with the remedies granted therein,

wWhenever the word "undersigned" s mentioned herein, It is hereby
underatood that the same itneludes and shall be binding upon successors and
aitilgns ol the underslyned, and any purty or parties holding title Lo the
Ipemlses by, through or under Lhe underaigned, All of the rights, powers,
privileges and immunitics herein granted and asslgned to Asweignee shull alsu
inure to Assignee's successors and asslgns, Including all holders, from time Lo
time, of the aforesald Note.

It'is expressly understood that no judgment which may be entered on any
debt securéd or intended to be secured by the above described Mortgage shall
operate tolabrogate or lessen the effect of this instrument, but that the same
shall continue in full force and effect until the payment and diecharge of any
and all of the Liabilities and all bills incurred by virtue of the authority
contained herein feve been fully paid out of the rents, lssues and profits of
the Premises, or by /tiie undersigned, or until such time me this instrument may
be voluntarily released by Assignee, This Instrument shall also remain in [ull
Force und eflect durlng rne pendency of any foreciosure proceedings, both belore
and alter sale, until Lhe Jssuance of a deed pursuant to a foreclosure decres,
unless the Lisbilitles are r'uliy satlsf'ied belfore the expiration of any

applicable period of redemptlon

This Assignment of Kents has beed pade, execubed and dellvered to Asslgnece
in Cook County, Illlnols and shall be.corstrued in accordance with the laws ol

the State of [1linols., Wherever possible, - each provision of this Assignment of
Rents shall be interpreted in such manner s to be effective and valid under
applicable law, [f any provisions of this Aesignment of Rente ave prohihited by
ar determined to be Lnvelld under appllicable Low, such provislons shall be
{neffective to the extent of such prohibiticns or anvalidlty, without
Invalidating the remuinder of such provisions or tae remalning provisions of
this Aoelgnment ol Rents.

[N WITNESS WHEREQF, the undersigned has caused this assignment of Rents to
be sipgned on the day and year set lorth above,

. |/
By:"'\ji-'iw W\ ] "ézm

Ievin M, Johnsotf, =
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STATE OF LLLINOTS
COUNTY OF CODK
}
11\“*\fiﬁ4— JKMquiﬁjéﬂfﬁdudl9CZD. a Notary Publlie in and for the County

and State aforesald, do herebyl aevtify that Levin M. Johnson, personally known
to me to be the person whose name 18 ascribed to the foregoing ingirument

appeared before me this day in ptgcﬁi.and acknowledged to me that {gned
and delivered said instrument as )
and purposes theeein set Torth,

GW/ZE;MEN snder my hand and Notarial Seal thils ; day on%VTV\/l
l )_— 1

. own free and voluntary aclk, for the uses

WA iy
"OFFICIAL AL
Tricia A. Mon gonery
Notary Public, State Si Wiinais

o Dot 1127755
lnlllvgﬂ “ggi Xn ?Bg%s' ko

Recording Data (return to):

Hyde Park Bank and Trust Company
1525 &, 53pd Street
Chicago, lllinois GOG1S

This Instrument Prepared By:
Peggy J. Brown

Hyde Park Bank & Trust Company
1525 5, 9790d Strect

Chicago, 11linois 60615

(312) 752-4600

Sg

Y alailh d
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EXHIBIT A

LOT G AND 'PHE NORTH © FEET OF LOT 7 IN PENSHORN'S ADDITION TO

PULLMAN, BEING A SUBDIVISION OF LOT 1 IN BLOCK 1 AND THE WEST 590,8% FEET OF
LOT 1 IN BLOCK 2 IN THE SUBDIVISION OF LOT 1 OF LOTS 4 TQ 8 INCLUSIVE IN
ASSESSORS. DIVISION OF THE WEST 1/2 QF THE NORTH WEST 1/4 AND WEST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 15, TOWNSHIF 37 WORTH, RANGE 14 EASR OF THE THIRD

PRINCIPAL MESIPIAN, IN CCOK COUNTY ILLINOIS.

Commonly known as: 10418 S, Indigxa Ave. Chicago, Illinois
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