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MORTGAGE

THIS MORTGAGGF (* ril 2

19...92.. . The mortgager &
'). This Security Instrument js given to

/3 . which js organized and exijsti
under the laws of .....THE. STALE, OF ILLINOIS ... . , and whose address is 1) Kt “Moffe

....Street,..Chicago,.. 1L... 60602 _ : ‘ f
Borrower owes Lender the princirul swin of ., ONE, HUNQRED, SLXTY. E1GHT. . THOUNAWR, . E JGHT, HUl

........ THIRTY, NINE AND NQ/1Q0 polirs (1.5 § ”75?839') This debt is evidenced by Borrower's note
dated the sume date as this Security Instrument C*Mote"), s, with the full deb, if not
puid carlier, due and payable on riay . This Security Instrument
secures 10 Lender: {a) the repuyment of the debt evidenced by the Note, with interest, and all rencwals, extensions andp
modifications of the Note; (b) the payment of ul] other sums, with interest, advanced under paragraph 7 to protect the securit b
of this Security Instrument; and (¢) the performance of Boriower's covenants and agreements under this Security Instrumentg. 3
and the Note. For this purpose, Borrower does hereby mogtgage, grant and convoy to Lender the following deseribed prop{ N\
erty Jocated in Coo County, Hlinois:p

LOT 2 IN JOHN F. STROHM'S RLESUBDIVISION OF LOT. 49y IN MCGUIRE AND ORR'S OAKWORQ
AVENUE SUBDIVISION OF LOTS 14 TO 19 INCLUSIVE ~{EXCEPT RAILROAD) IN BAXTERM®
SUBDIVISION OF THE SOUTH SECTION OF QUILMETTE RLSERYATION IN TOWNSHIP- 42 NOKTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER; 05-34-408-010

which has the address of
{Strect)

Winois ........ G009 ... (**Property Address™);
jZip Cinle|

TOGETHER WITH all the improvements now or hereafter crected on the property, and a1l ensements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instirument, All of the foregoing is referred (o in this Securlty Instrument as the *'Propenty.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unzncumbered, except for encumbrances of record, Borrower warrants
und will defend generally the title to the Property against all claims and dernands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fmited
varintions by jurisdiction to constitute a uniform securily instrument covering real property,

ILLINDIS—Singte Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (puge | of 6 payes)

This instrument was prepared by Melvin Gaines, Harris Trust And Savings 8ank, 1
west Monroe Street, Chicago, IL 60603

Banklpema, dnc.
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24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded 10gether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
l:] Adjustable Rate Rider (] Condominium Rider D |—4 Family Rider
(:l Graduated Payment Rider D Planned Unit Development Rider [ Biweekty Payment Rider
() Baltoon Rider (] Rate improvement Rider { ] Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Social Secyrity Number .
.”K:aZ%Eiﬁct)“faiyi”;2?LZﬂraﬂh¥§2 .............. (Seal)

Lisa M. Niema

personally known to me 1o e tn= same person(s) whose name(s) . .86, .. ..

subsgribed to the foregoing instrument, appeared before me this day in psisan, and acknowledged that . Thed ..

signed and delivered the said instrument as their  free and voluntary aut, for the uses and purposes therein

set forth.
Given under my hand and official seal, this. .. ... /ﬁ- ?c'i

My Commission expires:

LBty

"OFFICIAL SEAL"

et (éamesf lilinot
. Notary Public, State of llnais
: My Commission Expires 12/19/94 2
b ‘s\‘s‘s\\\5\\\\\\8\\‘h\5\\‘:‘5\5\‘:‘1‘)\‘)\5\%\5\\5\\\'}\\\\ 4

{Space Below This Line Reserved For Lender and Recorder)
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UNIFORM COVENANTS.  Borrower und Lender covenant and agree as follows:

t. Payment of Principn) snd Interest; Prepasyment and Late Charges.  Borrower shitll promptly puy when due
the principal of and interest on the debt evideaced by the Note and any prepuyment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Leader, Borrower shall
pay to Lender on the day monthly paymients wre due under the Note, until the Note is paid in full, o sum (*'Funds’’) for:
(u) yeurly taxes nnd assessments which may altsin priority over this Security Instrament as o lien on the Property; (h) yearly
leaschold payments or ground rents on the Property, il nny; (¢) yearly hazard or property insnrance premiums; (d) yenrly
flock] insuronce premiums, i uny; (e) yearly mortgage insurnnce premiums, if any, and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of monigage insurance premiums. These
iems are culled " Escrow llems.” Lender may, at any time, collect and hold Funds in an amount not to ¢xceed the maximum
amount & lender for o federally related mortgage loan muy require for Borrower's escrow account under the federal Real
Estute Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C, § 2601 et seq. [**RESPA""), unless
another law thit sqolies 1o the Fumds sets w lesser amount, 11 so, Lender may, at any lime, enllect and hold Funds in an
amount not 1o exceed e lesser umount. Lender may estimate the amount of Funds due on the basis of current daty and
reasomuble estimates of eapenditures of future Escrow llems or otherwise in accordance with applicable low.

The Funds shell be bold in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lende! is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hems. Lender miay ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
uecount, or verifying the Eserow Refase unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1t muke such o charge. However, Lender may require Barrower 1o pay a one-time charge for un independent real estate
tax reporting service used by Lender in covdgezion with this loan, unless spplicable law provides otherwise, Unfess an agreemient
is made or upplicable law requires interest by bopaid, Lender shall not be required to puy Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thut interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accountiag of the Funds, showing credits and debits 1o the Funds and the purpose
for which ench debit to the Funds was made, The Furds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitica o be held by applicable law, Lender shall account to Borrower
for the ¢xcess Funds in accordance with the requirements of npnlicable faw. 1f the amount of the Funds hield by Lender at
any time is not sufficient 1o pay the Escrow ltems when due, Lerder may so notify Borrower in writing, and, in such case
Boirower shall pay to Lender the amount necessary to make up (e-deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instzurient, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under parngraph 21, Lender shall acquire o sell the Property, Lender, prior to the acquisition
or sule of the Property, shall apply any Funds held by Lender at the time of ¢cquisition or sale as a credit against the sums
securcd by this Security Instrument,

3. Appiication of Payments.  Unless applicable law provides otherwise| i pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note” escond, to amounts payable under
paragraph 2; third, to interest due; fourh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines andimpositions atiributable o the
Property which may attain priorily over this Security Instrument, and leasehold payments or grcund reats, if any. Borrower
shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner,-Gedrewer shall pay them
en lime directly 1o the person owed payment. Borrower shall promptly furnish to Lender all noticesof-amounts to be paid
under this paragraph. 1f Borrower makes these payments dirsctly, Borrower shali promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly dischacge any lien which has priorily over this Securily Instrument vnless Borrower: ()
sgrees in writing 1o the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends agrinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisly the lien or ke one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, huzards included within the term “‘extended coverage' and any other hazards,
including floods or {looding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior 1o the carlier of: (a) 5§ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o assvicthat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (0 pay
the sums secured ky this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblig:tions secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shal'’not anply in the case of acceleration under paragraph 17.

19. Sale of Note; Ch.ange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold on¢ orinore times without prior notice to Borrower. A sale may result in 4 change in the entity
(known as the **Loan Servicer''. thar collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes vfive Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o1 the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infurmation required by applicable law.

20. Hazardous Substances. Borrovier shall not cause or permit the presence, use, disposal, storage. or r¢lgase
of any Hazardous Substances on or in the Proper.y. darrower shall not do. nor allow anyone else to do, anything affi ng
the Property that is in violation of any Environmema Law. The preceding two sentences shall not apply to the prescgoe.
use, or storage on the Property of small quantities of Hazarduus Substances that are generally recognized to be appropﬁ
to normat residential uses and to maintenance of the Propery. &

Borrower shall promptly give Lender written notice ¢fupy investigation, claim, demand, lawsuit or other action
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance

B

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
regulatory authority, that any removal or other remediation of any Hasa'deus Substance affecting the Property is necessa
Borrower shatl promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, ‘*Hazardous Substances’ are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fiptuinable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law'’ means federal laws and laws of the judisdiciion where the Property is located
that relate to health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-as fzilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratisp-following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio’. nader paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actic: required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which die default must
be cured; and {d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice
shall further inform Borrawer of the right to reinstate afler acceleration and the right (o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender ot its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 98  (page 5 of 6 pages)
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Al insurance poficies and rencwals shall be scceptable to Lender anid shali include & siandard mortgage clause, Lender
shali have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair

of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessencd. If the
restoration or repair is nol economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I Borrower
abandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has offered 10
seitle a claim, then Lender may collect the insurunce proceeds, Lender may use the proceeds to repair or restore the Property
or to puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given, ,
Unless Lenses and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc upe of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paynients.
I under paragraph 24 the Propenty is aequired by Lender, Barrower's right 1o any insurence policies and proceeds resulting
from damage to the Praporty prior 1o the scyuisition shull pass 10 Lender o the extent of the sums secured by this Security
Insirment immediately prisrgo the acquisition.

6. Occupancy, Preservition, Malntenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shadl oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securityastrument and shall continue to occupy the Property as Borrower's principal residence
for wt least one year afier the date of Gecanancy, uniess Lender otherwise agress in writing, which consent shall not be
unreasenably withheld, or unless extennming circumstances exist which ure beyond Borrower's control. Borrawer shull not
desteny, damage or impair the Propernty, altov’ the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in defaull if any forfeiture action or proceedinghether eivit or criminal, is begun that in Lender's good faith judgment
could result in forteiture ol the Property or atherwise waterislly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defavlidpd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a raling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lea created by thu Security Instrument or Lendet’s security
interest. Borrower shadl also be indefavliif Borrower, during a2 1oan application process, gave materintly false or inaccurme
information or sttements to Lender {or failed o provide Lender with any materiat information) in connection with the loan
evidenced by Whe Note, including, but not fimited to, representitions/cancerning Borrower’s occupancy of the Property as
a principal residence. 17 this Security [nstrument is on a leaschold, Borrorer shall comply with all the provisions of the lease.
I¥ Horrower acquires fee title 1o the Propenty, the leasehold and the feefiaie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Righls in the Property. If Borrower fails 14 aerform the covenants and agreemems
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property
{such as o proceeding in bankeupiey, probate, for condemnation or forfeiture or 10 enfored laws or regulations), then Lender
may do and pay for whatever is necessury o proteet the value of the Property and Lende s rights in the Propeny. Lender's
actions may include puying any sums secured by o tien which has pricrity over this Securits instrument, appearing in court,
puying reasenuble nlorneys’ fees and entering on the Property 10 make repairs. Although Ledder may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Sccurity Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts sha'i baar interest from
the dute of disbursement at the Note rite and shalt be payable, with interest, upon notice from Lender to Borasver requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as i condition of making the loan sccured by this
Sccurity Instrument, Borrower shull pay the premiumis required 10 maintain the morgage insurance in effect. 1f, for any
reason, thee mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
requiired (0 obtain coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalenl. to the cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgape insurer upproved
by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month
4 sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceused 1o be in effect. Lender will accept, use amt retain these puyinents as & Joss reserve in lieu of mortpage
insurance, Loss reserve puyments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount und for the periad that Lender requires) provided by an insurer approved by Lender again becomes uvailable
aad is obnined. Borrower shall pay the premiums required lo maintain mortgage insurance in effect, or to provide a loss
reserve, untii the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection, Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shiall
give Borrower notice at the time of or prior 1o an inspectivn specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ¢r other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether ar not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amoum of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) the fair markat value of the Property
immediately before dswe taking. Any balance shall be paid 1o Borrower. In the event of a partial 1aking of the Property in
which the fair market-value of the Property immediately belore the taking is Jess than the amount of the sums secured im-
mediately before the raking, unfess Borrower and Lender otherwise agree in writing or uniess applicable faw atherwise pro-
vides, the proceeds shi'l e applied 1o the sums secured by this Security Instrument whether or not the sums are tien due.

IT the Property isabasdoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claany for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice
is given, Lender is authorized to celizet and apply the proceeds, at its option, either to restoration or repair of the Propenty
or 10 the sums secured by this Securizy Instrument, whether or not then due.

Unless Lender and Borrower othérvise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly puyrents refecred (o in paragraphs ) and 2 or change the amount of such payments.

I1. Borrower Noi Released: Forbepiaice By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument gramed by Lender to any suveessor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendes
shall not be required to commence proceedings against any successos ip interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by 1his Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearzince by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Severa. Lighility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benselnt the successors and assigne of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint andseveral. Any Borrower who co-signs this Security
Instrment but does not execute the Nate: (a) is co-signing this Security fist'ument enly to mortgage, grant and coavey thal
Borrower's interest in the Propeny under the terms of this Sccurity Instrument:-{(5) is not personally obligated to pav the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Berrawer may agree to extend, modify,
forbear or make any accommodations with regard to the terms of thus Security Instruswa or the Naote without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to s-law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges collected onw be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitied limit; and (b) any sums already collected from Borrower which exce/ded permited limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unoed the *lote or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Gelivering it or
by mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any olher address Lender designates by notice te Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be poverned by federal law und the Jaw of the
jurisdiction in which the Property is located. In the event thit any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrumem or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument,

17. Transfer of the Property or a Beneficial Intercst in Borrower, If all or any purt of the Propenty or any
imerest in it is seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
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