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PHIS MORTGAGE ¢"Security” Tastrument" ) s given an APRIL 09, 1992 . The morigagor is

DAVID C. IRELAND, AN UNMARRIRD MAN MD KENNETH E. CRISTY, JR. AN UNMARRIED MAN

(" Borrower” ). This Seeurity Instrument s given (o EMPIRE OF AMERICA REALTY CREDIT CORP. /

t

\\: which i ogganized s existing uides the faws of B STAIY OF NEW YORK il whose
g\ Ao pMPIRE PLAZA, 100 SENECA ST., BUFFALO, Wify YORK 14203
Craender”y Borrower aw
ONE BUNDRED THIRTY FIVE THOUSAND AND 00/100 * * * ova & & & & * & * * & *******)*
135,000.00 '

Bk ohh ok ok ok k k Kk hkkkkE Kk kKK RKK KK H ok x bllars(US S
This debt is evidenced by Bosrower's note dued U sime diate as this: Seearity Instrument (¢ Nuu ). which pr(mdu for

s Lender the principal swm of

monthly payments, with the full deby, if not pazd carlier, due and payable on MAV-01, 2022
This Seeurity lstrument secures 1o Lender: (i) the repayment of the debt evideneud by e rore, with interest, and al? :uuwuix
estensions and moditieations of the Now, th) the payment of ull other s, with interest, advanced under paragraph 7 to
protect the seeurity of this Security nstrument: and (c) the performaee of Borrower's covesnts sl agreements under this
Seenrity {nstewment and the Note, For this purpose. Borrower does hereby mortgage, grant and coqvey/to Lender the following
County, Uhanis;

deseribed property foeated in COOK
LOP 10 IN BLOCK 2 IN CANNRLL'S SHEFFIRLD AVENUE ADDITION, BRING
A SUBDIVISION OF [OP 1 (EXCEPI THE EAST 102.9 FEET 'THERBOF) IN

i A .

CIRCUIT COURT PARTII'ION OF THE NORIH 3/4 OF THE FAST 1/2 OF THE
SOUTHREAST 1/4 OF SECTION 20, TOWNSHIP 40 NORPH, RAMGE 14, EAST e
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ?2
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TOGETHER Wil .uliUuNnQ EvE InQ lﬁll’!m QQ leYg(*n'.um'r:l‘., apputeminees, il

fistinen nosw v hereadier a part o the popenty. Al u‘pmwlhbltl Tl “diioms “shall also be envered by this Security
fstrumient. AL of the Toregoing is referred 1o in this Security lostiament as the ’ Traperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed wmd has ahe right 1o mortgnge,
pramt and convey the Property il that the Property is unencumbered, exeept for encimibrances of record. Boprower wasrants
and will delend generally the title o the Praperty against all cliims and demands, sabject 0o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-unitorm covenams with linied
viriations by jurisdiction w constitute o unitonn seeurity instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant nsd agree us follows,

1. Poyment of Principul and Interest; Prepuyment and Late Charges, Borrower shall promptly puy when due the
principat of and interest on the deby evidenced by the Note and any prepayvment and late chiarges due under the Note.

2. Funds Tor Taxes and Insuranee. Subject o applicable Taw or 1o awritten waiver by Lender, Borrower shall pay to
Lemder on e day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads”) fors (a) yearly Luxes
and assessments siiich may atimn priority over this Seeurity Instrument as o dien on the Property; (b vearly leasehold payinens
or ground rents on the Property ol any: {e) yearly hozard of praperty insuranee premiums: Gy yearly Qood insurance preminns,
Hoany: te) yearly paongage insaramee premioms, if sy, and 40 any sums payable by Borrower W Lemder, in accordanee with
the provisions of paragsaph 8, an-licw of the payinent of mortguge insurance premivms, These items are calfed "Escrow lems,”
Lender may, atany e, colleet gad hold Funds inanssimount not o eseeed the nxinmm amount a lesder for o lederaliy
refuted norteape loan ma requrre Tor Borrower™s encrow account under the Tederal Real Estate Settlement Procedures Act of
P74 s amended (rom te 15 me, 12 1.8.C, Section 2001 ¢f seg. ("RESPA™), unless another law that applies © the Fands
SCIN Gt fesser amoeat. Hoso, Lewder iy, ot uny time, cobleel and hold Famds s oan ameun not o exeeed she Tesser amount.
Lender oy estimate the saount ol 24uds due on the basis of current dali aed reasonable estimites of expetditunes of fatare
Bserow ltems or otherwise in aeeordanegwish applicable T,

The Funds shall be Beld aan: insiigaton whose depasits are insuied by fnderal ageney, instramentality, or cutity
Cinelucing: Lender, af Leader is such winstitatCony b imcany Federal Home Loun Bank. Lender shatl apply the Funds o pay the
Enoraw fems, Lender may not chirpe Borrower e Tiotding and applying e Fusuls, annuably anadyzing the escrow aceount, or
verilyime the Fserow Jrems, waless Leader pays Bomosver isterest on the Funds and appficable law permits Lender to make such
a charge. However, Lender may require Borrower to iy aome-time chaege tor s independent real estiate tax reporting service
used by Leader in connection with this foan, unbess applisanie law provides otherwise. Unless an agreenient is made or
applicahle fw regaires interest o be prikd, Lerder shall nol beosepuired to pay Bosrower any interest o earnings on the Funds,
Borrower and Lender may weree inowriting, however, that intercesshall be pardl en the Funds, Lender shall pive 1o Borrosver,
without charge. an annual aceounting of the Funds, showing erediis st debiis ta the Fands and the purpose far which cach
debit tr the Funds was made. The Fuads are pledged ws additional seesrity S0s all sums seewved by ihis Seeurity Instrament.

It Funds held by Lender exeeed the amounts permitted 1o be helg By-applicable Taw, Lender shall aecount o Borrower
for (he exeess Fuods ingeeordonee with the requirements of applicable law. 31 70e amount of the Funds leld by Leuder  any
time is not sutficieat w sy the Escrow ems when due, Lender may se notiy Bosrewer in wreiting, and, in such case Borrower
shull puy to Leoder the anwmmt necessary to nake up the deficiency, Borrower shail sieke up the deliciency in ne more than
twelve wemthly pavinients,  Lotder's sele discretion,

Upon payment i tull of allb sums seeored by this Security Instroment, Lender shadk promptly refund 1o Borrower wny
Functs held by Lender. (1, wnder paragraph 21, Lender shall aequire or sell the Property, Lendec, priae o the seguisition or sale
of the Property. shatl apply uny Funds held by Tender at the time ol aequisition or sale a w credi apiest the sums secured by ;
this Sucurilv Instrument, W

3, Application of Payments, Unless applicable law provides otherwise, afl puyments received by Tépder under [l:ll‘:lgl‘{lpilh'b) '
] uml 2 shall be applied: first, to any prepayment charges due under the Notes seeond, 1o amounts payabic satder paragraph 2;
third, to interest due: fourth, w prinvipad due; and Tast, o uny late charges due under the Note, 2

d. Chargesy Liens, Borrower shall pay all tuxes, sssessments, charges, Tines and inpositions attributable to the Propertyy X
which may attain prioeity over this Securfty Instament, and leasehold payments or gromnd rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i sof paid in that manner, Borrower shall pay them on fime llIILL[lV\J

o the persen owed paymeat, Boreower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
[ Borrower nikes these pavinents divectly. Borrowey shall promptly furnish w Lender receipts evidencing the payments,

Borrower shall proneptly discharge any Tien which has priority over this Security Instrumen, unless Borrower: G agrees i
writing 10 e paviient of the obligation seeured by the lien i a manner aceeplable 1o Lender; (h) contests in poud taith the lien
by, or defends agairst enforcement of the fien in, legal proceedings which in the Leader's optnion operate to prevent the
enforeement of the lien: or (¢) seeures from the helder of the lien an agreement sutistactory to Lender subordinaimg the lien to
this Security Insteumens. 1 Lepder determines that any part of the Praperty is subject 104 Den which may aitain priority over
this Security Instrument, Lender nuy give Borrower a notice identifying the lien. Borrower shall satsfy the lien or take one or
maore oi the actions sct forth above within 10 days of the giviag of notice,
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24. Riders to this Serarity Instrument, 1f one or mose riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenaats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of 1S Security Instrument as i the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

X Adjustable Rate Rider Lj Condominium Rider (114 Family Rider

[_{ Graduated Payment Rider __| Planned Unit Development Rider [ Biweekly Payment Rider
|__I Balloon Rider [ Rate Improvement Rider [ 1 Secand Home Rider
[:J V. A, Rider D Civer(s) [specify)

BY SIGNING BELOW, Borrower aeeepts and agrees Lo thejerns and covenants contained in this Seeurity Instrumem ind

0 any rider(s) executed by Borrower and recorded with it.

Wilnesses: G
T . ’f"’/ ~1_ _________________ _(Seal)
“) ) ) 4 DP.VID o IRE]:-AND Borrower
7 [ b ﬁ why )

P b 5 ,_,;f
\r-_’?, AL wxr—ﬁ Z k e (Seal)
Ml — KENNETH E CRISTY CD*’ - ~Burrower
ﬂ
(Seal) ~f K (Seabh
Borrower -Borrower
STATE OF ILLINOIS, (D“v U%/'i* County ss;
I Eﬁ,@ L . Loﬁ/ yLéd . i Notary Public in and for said county and state do hereby certify
that L - ] - \'J”
b&wd ¢ Twreland aw vnma eeied Man aod Kenneth & (R *‘lij S
hmorried man
Qﬂd v l . personally known (o me 1o be the same person(st whose sane(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that + he ?(é
signed and delivered the said instrument as ‘H’\-{, t 1 [ree and vu]unldr\' act. for the uses and purpuses therets sev otk

. Natary Public, State of lilingis Notary Publiv
+ My Commission Expires 8/21/93

This [FGRIMONBREINTEN"  WENDY N, REESE

Puge 6 ot & Form 3014 9/90

Given under my, hand and olficial seal. this Cfl‘ﬂ_, Ll.xy of s 73. ; |
“QrFICIAL SEAL i .
My Commisibebflviarsi | u&ﬁ] j&u&ff cche

e

MO15
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FIXED/ADJUSTABLE RATE RIDER

1 (10 Year Treasury Endex—-Rate Cups)

e THHS FINEDZADJUSTARLE RATE RIIER s made this 9TH day of APRIL .

19 92 . and is incorporated fnto and shall be deemed to amendt aned supplement the Mortgage, Deed of Trust or
% Security Deed (the “Security instroment™) of the same date given by the undersigned (the *Borrowes™) 1o
™~ secure Borronver's Fixed/ Adjustiable Riate Note (the “Note') 10 EMPIRE OF AMERICA REALTY CREDIT
% CORP., A CORPORATION ORGANIZED AND FXISTING UNDER THE [AWS OF THE STATE OF NEW YORK.
& (the ““Lender™) of the same date and covering the property deseribed in the Security Tnstrument and Tocated af:

3535 NORTH WILTON AVENUE #2, CHICAQD, ILLINOIS 60657
{Property: Addiess)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LiN!T3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUN: PATE THE BORROWER MUST PAY.

ADIITIONAE COVENAN S, [=addition 1o the covenants and agreements made in the Security Instrament, Borrower
and Lender further covenant and agree ns [ollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixedingezest rate of B.625  wy. The Note provides for a change
in the initial fixed rate, as Tollows:
4, ADJUSTABLE INTEREST RATE AND MONNLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change o4 e lirst day of MAY , 1999,
which is called the “Change Date.™

{B) The Index

Althie Change Date, my fnterest rate will be based on an Index, 17ie *Index® 1s the weekly average yield on United
States Treasury securities adjusted 1oz constant maturily of 10 years, as miade available by the Federal Reserve Board. The
most recent Tndex figure available as of the date 45 days before (he Chaned Dare is ealled the “Current Index."

11 the Index is ne longer available, the Note Holder will chonse anew index thadis-based upon comparable information, C.C
The Note Holder will give me notige of this choice. f;
. l‘-—-'

(C) Calevlatlon of Change ‘ &
Belore the Change Date, the Note Holder will cateulate my new interest eate by adding TWO AND i

[ - N

ONE-FALF percentuge paintis) { 2,500 %) to the Corrent fao

Inddex. The Note Holder sill then round the result of this addition (o the nearest one-cighth of ene pezeerieee poing {0,125%),
Stibject to the limit stated in Seetion 4{17) below, this rounded amount will be my new interest rate unidt the Matarity Dale,

L0

The Note Flolder witt then determine the amount of the monthly payment this would be sufTicient 1o repay the unpaid
principal that 1 ann expected (o owe at the Change Dide in Toll on the Matority Date at my new interest rate in substantially
caual payments. The resubt of this cdeulation will be the new amount of my monthly payment,

() Limits on Interest Rate Change
The interest rate | am reguired to pay wtthe Change Date will non be greater than 14,625 Yo,
which is called the “Maximum Rate™.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Fomily-Fannie Mue Unllorm Instrument Form 3175 11/89
' frge T af 2 pages)

& -8I5A won VAP MORTGAGE FORMS + (13093 B10D + BO0IS2Y 7291
L1l
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