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April 1 S92 s hetween 4

et persanally, but s Trustee udes oo Trust Agreement duted . e LI and
__ Robert J. Lurito and Llinda Lurite, his wife . . ____  "Mo;gagor”)
_..Park Ridge . tlinois C Mortgapee™ )

This Muortgage s dated as ol
kr;i;\-.—n :ix ‘Tl'li;l ’\Jc;,“ o
and NBD______ Park Ridge Bank

Witnesseth:

Mortgagor has executed a Revolving Credit Note dated the sate date as this Mortgase pavable o the arder of Mongagee (the “Nowe'y in the principal
amount ol $__65,000.00 _othe e of Credit”). interest on the Note shall be caleulated on the daily unpaid principal bulance of
the Note at the per annum rate equal 0 . Zero. . i Q%) percent per annmn i excess of the Variable Rate tndex.
As used in the Note and this Mortgage. = Variable Rute index’ means the rte of tterest, or the highest rate i iore than one, published in The
Wall Street Journal in the “Money Rides™ column as the “Prime Rate™ oo the Lust business day of cach s tor the preceding business day,
As used in the Note and this Mortgage “husiness din 7 neans sny day other than o Saturday or Sundiy or general legal holiday on which The
Wall Strect Journal is not published, The offective dide of any change in e Muiable Riate Indes will be the first day of the neat billing oyele
after the date of the change in the Variable Rate Tndex. The Viriable Rate Tndes ey Quctuate under the Note Cron month o month with or without
notice by the Bunk t the wdersigned, Amy change inthe Vasabie Raie $ndey wilE be applicable o all the suntanding imdebtedness under the Note
whether from amy past or tutere principal advances thereander, [nothe event The Wil Street Jowrnal discontinees the publcation of the "Pritme
Rate' m the “Money Rates™ colon, the Morgagee will select i comparable anterest rde Tndes aisd will nony the Alartgagor of the Tndes selected.
Interest alter I)uf’;éul:. (defined below), or mim.li!_\ of the Note, wherher by aceeleration or aherwise, shall be caleulated at the per aonu e
equal to . 9UNE U0 percent per annunt in eacess of the Nariable Rate Index. Mortgagor hias the right (o prepay
all or any pant of the agerdgate popsid principal balance of the Note at any time, without penaldey. The maxinuun pee annum rde of inlerest on
the Note will not exceed 1297,

“I'n Be Deleted When This Movtpage Is Not Exeaided By A Land Trust,
Morgagar promises W repay alfaonnts of principal and interest onthe Note, Onor betre the payment date shown on the Mongagor's monthly
account statement, the Morgager sfodh pay (o the Bank the amnount due o accordinee with the payment aption selected below:
X¥i Monthly paymeat equal 10 theaceiued interest on the Note.
3 Momthly payments equal 10 one Sixsigzh (1/60th) ot the principal baliiwe outstanding on the Note or SI0800, whichever is greaer.
LApril 6. w97

The entire anpaid balance of priocipal and inlerests on the Note, if not sooner paid. shadl be due and payable on_o
To secure payment of the indebiediness evidenepd by the Note and the Liabilities (defined betow), incinding apy and all renewals and extensions
of (e Note, Mortgagor does by these preseats Cedviy, Warrunt and dMortgage anto Mortgagee, sl of Morigagor's estate, right, thile and imterest

in e read estate situated, lying and being W the Countof _____ Cook . and Stte ol Hinojs. legally deseribed as lollows:
<

The Lot 579 in Northgate njit 5, being a Subdivision in the North 1/2 of the
Northwest 1/4 of Section 16, Township 42 North, Range 11, Eastﬁ:af the Third

';6/ P

Principal Meridian in Cook Coun’; Illinois.
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Cominon Address: 2625 N. Stratford . Arlington Hts. 1)l. £0004
Permanent Identitication No.: _ 03-16-110-006 I s

which is referred 10 herein as the “Premises™, wgether with @l improvements, buildings. hereditaiments, sppurenances, gas, ol minerals, casements
lacated in. on or over or under the Premises, and all types and kinds of fistures, including without finvution, a1 of the foregoing used o supply
heat, gas, air conditioning, water, light, power, refrigerution or ventilation ewhether single units or centra’ iy controlied) and all screens, window
shades, storm doors and windows, 1loor coverings, awnings, stoves and water heaters, whether gow on onde U Premises ue hereafier ereoigd,
instudfed or placed on or in the Premises. The foregoing items are and shall be deemed i part of the Premises and a poragrcof the seearity for the Liabilities.

The Nowe evidences a “revolving credic” as defined in IHinods Revised Further. Mortgagor covenams and agrees as follows:

Statutes (‘h‘f’p[q »1,7‘.Pdrflgr‘llph 6493'_ rhc.“cn‘of lh_h E‘\‘!un\?{ugc SCLTU'R’IS 1. Morngagor shall @y promptly repair, restore or rebuild any

payment of any exasting in"l’fbl"“l'f“‘\f“ _‘md.!ul!:n. ‘“_‘h.‘mt"‘s‘m‘ld?_pl_m’l{'m[_ building or improvements now or hereafler on the Premises which

LU tl;::, :(;:c(’);([rhthc S.‘“l?;; )T\:,?:;“r\l; ,:.l:::‘,I‘le.ir.bhfﬁl\‘lf[.“,-;;]‘;g];:l:],lfld_tr miy becomie damaged or be destroyed: (b) keep the Premises in

olr] rlet ll;lc:c is 'u:.}\%‘;:jtmn‘c; lll'idl.; ;:t tlhs::liﬁ;:. thi:' 4\‘101’!""%1}.‘,(_‘ is c\c;ut:xi 2aund ".”"d'.““".und repair. without waste, and. except for this
Ce : : S Mortgage, free from any encumbriences, except for prior Martzages

and without eegard o whether or not there s any indebiedness
outstanding at the tipwe any advance s mide.

Further, Mortgagor does hereby pledpe and assign o Morgapee, all
leases. written or verbal, reats, bssues, and prolits of the Premises,
including without limitasion, all repts, issues. protits, revenues., rovabties.
bonuses, rights and benefits due. payable or aceruing, und abl deposits
of money uy advance rem or for seeurity, wder any and all present
and feture leases of the Premises. ogether with the right, but pot the
obfigation, 1o coltext, receive, demand, sue for and recover the same
when due or payable, Morigagee by acceplunce of this Morgage agrees.
us a personal convenam applicable w Morigagor only, and not s a
limitation or condition kereof and not available w anyone other than
Mongagor, thin until a Defautt shall oceur or an event shalt oceur. which
under the terms hereof shall give 1 Mortgagee the right 1o foreclose
this Morigage, Mortgagor niy collect, recetve and enjoy such avails,
Further. Morgagor does hereby expressiy wiive and release all rights
and benetits under and by virtue of the Homestead Exemption Laws
of the State of {llinois.

which lune been disclased o Morigagee, seeurity interests, Hens,
mcchanios’ Tiens or claims Jor fen; {¢p pay when due any
indebicdness which may be secured by it lien or charge on the
Premises, and upon request exhibit satisfuctory evidence of the
discharge of such hien or charge o Martpagee: (d) complete within
a reasonable time any building or buildings now or al any time in
process of construction upon the Premisest (@) compiy with all
requirements of all laws ar municipal ordinances with respect w
the Prensises and the use of the Premises; () make no muaterial
alterations in the Premises, except as required by law or municipal
ordinance, unless such alterations have been previously approved
in writing by Morgagee; (g) refrain from impairing or dinugishing
the salue of the Premises.

2. Maortgagor shall pay, when due and before any penalty attaches,
all general axes, special taxes, special assessments, water taxes.
ussessIents or churges against the Premises. Mongigor shall, upon
written request, furnish 10 Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevem Default hercunder
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Mastgagor shall pay in full under priges
stalte, any x, assessment or charge which Mortgagor may desire to
contest prior to such x, assessment or charge becoming delinguent.

3. Upon the request of Morigagee, Mortgagor shall deliver 1o Morngagee
all original leases of all or any portion of the Premises, together with
assignments of such leases from Mortgagor 10 Morgagee, which
assignments shall be in form and substance satisfactory (o Mortgagee:
Mortgagor shall not, without Mengagee's prior written consent,
procure, permiic or accept dny prepayments, discharge or compronjse
of any reat or release any tenant from any abligation, at any time while
the indebtedness secured hereby remains unpaid.

4. Any award of damuages resulting from condemnation procecdings.,
exercise of the power of eminent domain, or the taking of the Premises
for public use is hercby transferred, assigned and shall be paid 0
Mortgugee; and such awards or any pant thereof may be applied by
Mortgagee, afier the puyment of al) of Morgegee's expenses, including
costs and attorncys’ and paralegals’ fees, to the reduction of the
indebtedness secured hereby and Montgagee is hereby mnhorized, on
behulf and in the name of Morigagor, lo execute and deliver valid
acquittance and 1o appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Montcagee with respect 10 the Liubilities, this
Mortgage or the Premises shail be in addition w every other remedy
or right now or hercafier exfating at law or in equity. No delay by
Mortgagee in exercising, or omiltiy g to exercise, any remedy or right
accruing on Default shall impairiary such remedy or right, or shall
be construed to be a waiver of any sech Oefaull, or acyuiescence therein,
or shall affect any subsequent Default/of the sume or differem nature,
Every such remedy or right may ue excrcised concurrendy or

T independently, and when and as often as may be deemed expedicnt by

Martgupee.

6. Mortgagor shall keep the Premises wmd 7all buildings and
improvements now or hereafier situated on the Pretaisen insured against

A~ Joss or damage by fire, lightning, windstorm, vundalism apZ.malicious
i~ Jdamage and such other hazards as may from time 1o tiime e designated

¢

Mortgagee. Martgagor shall keep all buildings and haprescments
ow of herafier situated on the Premiscs insured ngainst loss Or dumage
by flood, il the Premises is Jocated in a flood huzard zone Eich
insurance policy shall be for an amount sufficient to pay in full’thic
cast of replacing or repairing the buildings and improvements on'th e
Premises and, in no event fess than the principal amount of the Note.
Mortgagor shull obtain liability insurance with respect to the Premises
in an amount which is acceptable to Mortgapee. All policies shall be
issued by companies satisfactory 1o Mongagee. Each insurance policy
shall name Morigages as an “additional insured" and be puyable, in
casé of loss or damuge. to Mortgagee. Each insurance policy shall
contain a lender’s loss payable clause or endorsement, in form and
substance satisfaclory to Morgagee, Mongagor shall deliver all
insurance policies, including additional and renewal policies, to
.Mongagee. In case of insurance about to expire, Morigagor shall deliver
to Marigagee renewal policies not less than ten days prior o the
respective dales of expiration. Each insurance policy shall not be
canceilabie by the insurance campany withouwt at least 30 days’ prior
written notice to Morgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee muay, but need
not make any payment or perform any act required of Mortgagor
hercunder in any form and manner deemed expedient by Morngagee.
and Mortgagee may, but need not, make full or partial payments of
principal or intercst on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge,
compromis¢ or settle any tax lien or other lien or tile ar cliim thereof,
or redeem from any ax sale or forfeiture affecting the Premises or
conlest any tix assessment. All moneys paid for any of the purposes
herein authorized and all expenses puid or incurred in connection
therewith, including attomeys’ and parlegals™ foes, and any other funds
advanced by Morigagee 10 protect the Premises or the lien hereol, plus
reasonrable compensstion w Morgagee fior cach tiatier concerning
which action herein authorized may be aken, shall be so much
additiona) Indebiedness seenred hereby and shail become immedimely
due and payable without notice and with interest thereon at a per unnum
rate equivalent to the post maturity rate set forth in the Note. Inaction
of Morigagee shall never be considered as a waiver of any right accruing
o Mongagee on account of any Default hereunder on the part of the
Mongagor.

& If Mongapee makes any payment authorized by this Mortgage relaing
to mxes, assessnents, charges, liens, security interests or encumbrances,
Monggee muty do so accarding to any bill, statement or estimale
received froun e appropriate party claiming such funds without inguiry
into the accuracy or validity of such bill, statement or estimuate or into
the wvnlidity of the lien, encumbrance, security interest, Ly assessment,
sitle, forfeiture, tax fien or title or claim thereol”

S. Upon Defuult, ai the sole option of Mortgugee, the Note and/or any
other Liabilities shull become immediately due and payable and
Morigagor shall pay all expenses of Morngigee including attorneys’ and
paraiegals’ fees and expenses incurred in conaection with this Martgage
and all expenses incurred in the enforcement of Morigagee's rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term “Default’™ when used in this Monguge, has

N:@llr prEcI C I ALI SUINEe @;@ Rl¥l the Note and includes the failure of
etely cure uny Cause for Default and (o deliver

the Mongagor 10 Comyj
to the Morgagee written notice of the complete cure of of the Cause
fur Default within ten (10) days after the Morigagee mails written notice
to the Mongagor thal a Cause for Defaul has occurred and is existing.
Deifault under the Note shall be Default under this Mongage. The 1erm
“Cause for Default”™ us used in this paragraph means any ong or more
of the events, conditions or acts defined as a “*Cause for Default™ in
the Note. including but not timited 1o the failure of the Mortgugor 10
pay the Note or Liabilities in accordance with theis ferms.

10. Notwithsisnding any other provisions of this Mongage, no sale,
lease, mortgape, trust deed, gram by Mongagor of an encumbrance
of any kind, canveyance, transfer of occupancy or possession, contricl
0 sell, or transfer of the Premises, or any pat thereof, or sale o transfer
of ownership of uny beneficial interest or power of direction in a land
trust which holds tle 10 the Premises, shall be made without the prior
wrillen consent of Morgagee,

I, ~Liabilities” wreans any and all liabilities, obligmions and
indebledness of Mongagor or any other maker of the Note 1o Mortgagee
for paymens of any and all amounts due under the Nole or this Morgage,
whether heretofore, now owing or hereufter arising or owing, due or
payable, howsoever created, arising or evidenced hereunder or under
the Note, whether direct or indirect, absolute or contiagent, primary
or secondary, joint or several, whether existing or arising, 1opether with
attorneys” and parilegals’ fees relating to the Morigapees rights,
remedics and security imerests hereunder, including advising the
Morgagee or drafting any documents for the Mortgagee wt any time.
Notwithsianding the foregoing or any provisions of the Note, the
Liabilitics secured by this Mortgage shall not exceed the principal
amount of the Note. plus interest thereon, and any disbursements made
for the payment of taxes, special assessments, or insurance on the
property subject 10 this Mortgage, witk interest on such disbursements,
and i permitted by law, disbursements made by Mortgagee which are
uwhorized hereunder and attorneys’ and paralepals’ fees. costs and
expenses relating 10 the enforcement or attempied enforcement of the
Note and this Mortgage. plus interest as provided herein.

12. When the indebiedness secured hereby shall become due whether
by accelerativn or otherwise, Mortgagee shall hive the right s foreclose
the lien of this Mongage. In any suit © foreclose the lien of this
Mongige, there shall be aliowed and included as additional indebiedness
in the judgment of foreclosure all expenditures and expenses which may
be paid or incurred by or on behalf of Mongagee for atorneys’ and
saritlegals’  fees, outlays for documentzry and expert evidence,
srenographers’ charges, publication costs and costs of procuring all
qbrimets of tithe, title scarches and examinations, tide insurance policies,
Torens centificates, ax lien searches, and similar daw and assurances
with<erect 1o title as Mongagee may deem 10 be reasonably necessury
citherw presecuie the forecjosure suit or to evidence (o bidders at any
foreclésure sal2. All of the foregoing items, which may be expended
after entry of \he fereclosure judgment. may be estimated by Morigagee.
All expenditunes 70d expenses smentioned in this paragraph, when
incurred or paid/oy Mortgagee shall become additional indebledness
securcd hereby and sio? be immediately duc and payable, with interest
thereon ut & rate equivalzat 10 the post maturity interest raie set forth
in the Note. This pargruph’ shadl also apply w any expenditures or
expenses incurred or pind b Morngagee or on behalf of Morigagee
in connection with (a) any joceeding, including without limitation,
probate and bankruptcy proceed ngs, 10 which Mongagee shall be a
party, either as plaimiff, claimont_ur-defendant, by reason. of this
Monguage or any indebtedness secured blreby; or (by any preparation
tor the commencement of uny suii for Giesnreciosire of this Morguge
after acerual of the tight W loreclose whew'r o- not actundly commenced
or preparmtion for the commencement of agy siit to collect upon or
enforce the provisiens of the Noie or any instiument which secures
the Note afier Defauh, whether or not sclaally commenced; or (c) any
preparation for the Jdefense of any threatened suit or proceeding which
might affeet the Premises or the security hereof, whether or not actually
canunenced.

13, The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, inctuding all the items
that are mentioned in the immediately preceding paragraphs; second,
all other items which under the terms of this Morngage constinute
indebtedness secured by this Mortgage additional 1o that evidenced by
the Noie, with intcrest thereon as hercin provided; third, all principal
and interest remaining unpaid on the Nole and the Liabilities (first to
interest and ther to principal); fourth, any surplus (o Morgagor or
Morntgagor’s heirs, Jegal representatives, successors or assigns, as their
rights muay appear.

14. Upon, or at any ume afier the {iling of a complaint to foreciose
this Mongage, the coun in which such suit is filed may appoint a
receiver of the Prequses, The receiver’s uppointment mity be made cither
before or after sale, without notice, without regand to thie solvency or
insolvency of Morgagor at the time of application for the receiver and
withour regard 1o the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Mongagee may be
appointed as the receiver. Such receiver shall have power 1o collect
the rents, issues and profits of the Promises during the pendency of
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RELEASE OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That NBIY PARK RIDGE HBANK, , B comaoration organized und
existing under the laws of the State of Hllinois huving ils principul office in Purk Ridge, inois (hereinalter cefented o us
“Murtgagee’), for and 10 consideration of the puyment of the indebtedncus secwred by the Mongope heeiniafter mentioned,

and the cancellution of all the Notes thuereby secured, and of the sum of One Dullar ($1.00), the receipt whereof is hereby
J/ Lurito and Linda

acknowledged, does hereby REMISE, RELEASE, CONVEY and QUIT CLAIM unto Robert J/ Lurito and Linda |

........ LE L O, S L e it e e e e e
heirs, legal representatives and assigns, all the right, title, inlerest, claim or demand whatscever it may have acquired in,

Litho day of ........ Aprid.... . 19.3), and recorded
County, in the Stute of ...... ThLimadka.. ... ,in book ..ol af
pES SR Eg e T A% 0 SO , as document No. 21146351 . .. ; LA ADEX XK X M3 X X B0 M MR Y SO K Ff i) K X6 K TR0 W i ot
LLUAXK MR XK AKX X XXX E XKLL XX LK RAXN KLY X XEX A XYL X XDOU Y XK UX K X & K M X M K XUb KB 3 XK 90 KL o &
ELAXKLLX X XL XKLL XX LA K XX B XS e XA X X XA X XXX XXX XL AR R AR Y XL X A XXX KT Mt o & XK R ALK AX X AXX X

ﬁlgwﬁsﬂxmﬂaxuxxx.xxxKKXKX%ﬁmﬂﬁnﬁﬁxﬁwmxl,’(xﬂwxxXxxwmﬁmmX:(XJ(XXXXXXXIXXXXXXMB
BEXXKEAXAAE XKLL XXX XX KKY, as follows, to wit:

ASY
. Lot 57% in Northgate Unit 5, being a Subdivision in the NMorth 1/2 of the
_—b Northwestdl /4 of Sectian 16, Township 42 Heorth, Range 11, East of the Third

3
:_,\2;“ Principal Meridian, in Ccok County, Illinois
L_jl
ot

i

b .I.N. 03-16-110-205

i TN T F .."]T"'r' "f MNaAE TUD SR Toun me ce e -
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= Y !

:-_':_1— L. U'i DLLL U: ‘f'db ‘po {!LLU

o}

ot

together with all the privileges and appurtenances thereunto b:longing or appertaining. 3
' o2

MWinois has caused these presents {5

IN WITNESS WHEREOF, said NBD PARK RIDGE baXK, Park Ridge,
¢ seal to be affixed, Ih?s_.‘

be signed by ity Vice-President, attested by its Assistant Secielary, and its corporat
........ st ... .. .. dayel ......8px3ik, .. ..., AD. 19....92 -

NBD Pi//f IHGE\BANK
DN
B e v

. y A
Corporate - V_'fﬂ Prasilie y
Seal Allest ﬁf/&v—v’ d'_ %W}\_—/
"“t;"f Jecratary Mi vﬁ/ . Fagerson

STATE OF ILLINOIS, [ Frances R. Altlieri /
S5 a Notary Public in and for and residing in said Couriyiin the State uforesaid,
County of Cnok DO HEREBY CERTIFY THAT G. M. Wilson — .
Vice-Piesident of NHID PARK RIDGE BANK . & corporation crgan-
ized and existing under the luws of the Sitate of llincis, and Hary BE. Fagerson , Assislamt Sr:cn—:t'gry

of said banking corporation, personally known to me to be the sume persons whose names wre subscribed to the feregoing
instrument as such Vice-President and Assistant Secretlary, respectively, appeared before me this duy in persen und ac-
knowledged that they signed and delivered the said instrument as their own free and veluntary acts, and ws the free and
voluntary act of said banking cerporation, and the said Assistant Secretary did elso then and there acknowledge thal g he,
as custodian of the corporate seal of said banking corporation, did aflfix the said corporate seal of said banking corporation
to said iastrument as own free and voluntary act, and as the [ree and voluntary act of said banking corporution,
for the uses and putposes therein set forth.
s et e M 3 oy e P 0 P T P P PP e o .
April CADO 19582,

GIVEN under my hand andc’NoRar;arSdalf this_« ; AL Ls& day R
T e L T
e ".” Feanonde: S NOTARY PUBLIC

Sy Lot ss Delius 425044 §

My commission expires___~""7T7
D  NAME | NBD PARK RIDGE BANK Cnepimry Adctress .-
E - R 2625 N, Stratford
[I‘ STREET One South Northwest Highway Arlington Hts, IL. 50004
b ary Park Ridge, lllinois 60068 - ‘ -
R ’ R
Y

cBT-834
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