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This Muortgage is dated as o - March 27 . 1992 and s between +

e e e me e e e BOL peEsOElly, hut as Trustee under o Trust Agreement dated. 9L el
known as Trust No. »* Thomas_ M._Gleeson_and Cyrithia A. Gleeson, _his wife. in joint tenancy -~ "Mortgagor”)
and NBD____ Bank Evanston, N.A. P Evanston . Hlinois ("Muortgagee™).

Witnesseth:

Morigagor has executed @ Revolving Credit Note dated the saie date as this Mongage paysble to the order of Mortgagee (the “Note™) in the principal
amount of $ OG> ke - (the “Line of Credit”). Interest on the Note shall be caleulated on the daily unpaid principal balance off
the Note at the per annum raie equal o Half (B0 50 percent per annum in excess of the Varisble Rale index.
As used in the Note and this Mortgage, "Variable Rate Index™ means the rite of interest, or the highest rate if more than one, published in The
VWall Street Journal in the “Money Rates™ column as the “Prime Rite’ on the Jast business day of each month for the preceding business day.
As used in the Note and this Morgage “business day” means any day other than o Sawurday or Sunday or generad Tegal boliday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
after the dite of the change in the Variable Rate Index. The Variabie Rate Index may Tectuate under the Note from smwonth (o monih with or without
notice by the Bank w the undersigned. Any change in the Variable Rate Index will be applicable to all the outstanding indebtedness under the Note
whether from any past or futare principal advinces thereunder. In e event The Wall Street Journal discontinues the publication of the “Prime
Rate™ in the “"Money Rites™ columa. the Martgagee will select & comparable interest rate Index and will netily the Mortgagor of the Index selected.
tnterest after Default, (defined below), o maturity of the Note, whether by aceeleration or otherwise, shadl be calealated at the per annum rale
equal to Half. . ( S0_%) percent per annun in excess of the Vuriable Rate Index. Morlgagor has the right (o prepay
all or any pant of the aggrogie unpaid principal balance of the Note at any time, without penalty. The maximum per anoum rate of inlerest on
the Note will not exceed 18%

+*1o Be Deleted When This Mortioge 1s Not Executed By A Land Trust.
Mortgagor promises (o repay all arjowits of principal and interest on the Note. On or belore the payment date shown on the Morigagor's monthly
account statement, the Mortgagor shaliowy o the Bank the amount due in accordance with the payment option selected below:

¥ Monthly payment equal to the acoruedinterest on the Nine,

(1 Monthly payments equal 1o one sixieth, (60th) of the principal balance outstanding on the Note or SI0000, whichever is greater.
~ March 27, . Lwe7 .
To seeure payiment of the indebtedness evidenced by thie Note and the Liabilities (defined below), including any and all renewals and exiensions
of the Note, Mortgagor does by these presents Convey, Warrant and Mortgage unto Mortgagee, all of Mortgagor's estate, right, title and interest

The entire unpaid balunce of principal amd irdcrests an the Note, if oot sooner paid, stall be due amd payable on.

in the real estate situated, lying and being in the County ov__ CO0O0K and Siate of Hlinois, legally described as follows:
oy
‘Z_-Q
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- LOT 10 IN BLOCK 6 IM WINSTON PARK NORTHWEST/UNTT -NUMBER 1, BEING A SUBDIVISION IN mmﬁ,ﬁ, TOWNNSHIP
[~3)

:‘ 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERTIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
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Common Address: _.....1407 Virginia Drive, Palatine, Illinois_ 60067_. . . (:;
Permanent Identification No.: 02=13-402-009 a L

which is referred to herein as the " Premises”, together with all improvements, buildings, heredituments, appurtesiances, gas, oil, minerals, cusbMents
located in, on or vver or under the Premises, and all types and kinds or (txwres, including withowt limitation, al! of the foregoing used 1o supply
heat. gas, air conditioning. walter, light, power, refrigeration or ventilation (whether single units or centrally Contcollad) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the/frzmises or hereafter erected,
instatled or placed on or in the Premises. The foregoing items are and shall be deemied i« part of the Premises and a portion 44w security for the Liabilities.

The Note evidences a “revolving credit’ as delined in Hlinots Revised Further, Mortgagor covenants and agrees as follows:
Suitates Chapter 17, Paragraph 6305, The lien of this Mongage secures )
payment of any existing indebtedness aund future advances made pursuant :
10 the Nole, to the same extent as i such future advances were made
on the date of the execution of this Mortgage, without regard w whether
or not there is any advance made at the time this Muortgage is exceuted
and without regard to whether or not there is any indebtedness
outstunding st the time any advance is made.

Mortgagor shall {a) premptly repair, restore or rebuild any
building or improvements now or herealter on the Premises which
iy become dinvaged or he destroyed: (b) keep the Premises in
good condition and repair, without waste, and, exeept for this
Mortgage, free ftom any encumbrances, except for prior Mortgages
which have been disclosed to Mongagee, security interests, liens,
mechanios’ liens or claims for lien; (¢) pay when due any

Further, Morngagor does hereby pledge and assign o Mortgagee, all indebtedoess which may be seeured by o lien or charge on the
leases, written or verbal, rents, issues, and profits of the Prentises, Premises, and upon request exhibit satistactory evidence of the
including without limitation. all rents, issues, profits, revenues, royaltics, discharge of such lien or charge 10 Mortgagee; (d) complete within
bonuses, rights and benefits due, payable or sceruing. and all deposits a ressonable tinie any building or buildings now or at any time in
of money as advince rent or for security, under any and all present process of canstruction upon the Premises; (@) comply with all
and Tuture leases of the Premises, wgether with the right, but not the requirements of ali laws or municipal ordinances with respect o
obligation, o collect, receive, demand, sue [or and recover the sume the Premises and the use of the Premises; (Y make no material
when due or payable. Mongagee by aceeptance of this Mortgage agrees. aherations in the Premises, except as required by law or municipal
as a persongl convenant applicable 1o Mortgagor only, and not as a ardinance, unless such alterations have been previously approved
limitation or condition hereof and not available 1o anyone other than in writing by Mongagee; (g) refrain from impairing or diminishing
Mortgagor, that until a Default shall occur or an event shall occur, which the value of the Premises.

under the terms hercof shall give 1o Morigagee the right to foreclose

. : = : 2. Mortgagor shall pay, when due and before any penalty atw .
this Mortgage. Moertgagor may collect, receive and enjoy such avails. lortgug pay. v y penalty atiaches

all general axes, special tixes, special assessments. waler taxes,

Further, Mortgugor does hereby expressly waive and release all rights assessments or charges aguainst the Premises, Mongagor shall, upon
and benefits under and by virtue of the Homestead Exemption Laws written request, furnish o Mortgapee duplicate paid receipts for
of the Staie of Iilinois. such taxes, assessments and charges. To prevemt Default hereunder
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Mortgagor shall pay in full under ro N F\l.l‘d by
stalule, any X, assessment or cha ‘Bic ugor nluy d
cunlest prior 10 such lax, assessment or charge becoming detinguent.

3. Upun the request of Morggee, Mongagor shall deliver 10 Mongagee
all original leases of all or any portion of the Premises, logether with
assignments of such [eases from Mortgagor to Mortgagee, which
assignments shall be in form and substance satisfactory to Mortgagee:
Morigagor shall nof, without Mortgagee's prior written consent,
procure, permit or gccept any prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any time while
the indebtedness secured bereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,
excrcise of the power of eminent domain, or the taking of the Premises
for public use is hercby trunsferred, assigned and shalt be paid to
Maortgagee: and such awards or any part thereof may be applicd by
Mongugee, aficr the puyment of all of Mortgagee's expenses, including
costs and attorneys” and parafegals’ fees, to the reduction of the
indebtedness secured hereby and Morigagee is hereby authorized. on
behalf and in the name of Mongagor, (0 execule and deliver valid
acquintance and to appeul from any such award.

5, No remedy or right of Mortgagee hereunder shall be exclusive. Euch
right or remedy of Mor'gagee with respect o the Liahilities, this
Mortgage or the Peemices shnll be in wddition 1o every other remedy
or right now or hereafter cuisting at low or in equity. No delay !w
Morgagee in exervising, ¢ omaitting 1o excereise, any semedy or ra;:hl
accruing on Default shall imosfc any such remedy or right, ur shali
be construed 10 be a waiver of am/suw h Default, or acquicscence therein,
or shail affect any subsequent Dciir’oof the same or different aamure.
Every such remedy or right mey o2 exercised concurrentiy or
independently, and when and as often «s pioy be deemed expedient by
Mortgagee.

6. Morgugor shall keep the Premises and. all buildings and
improvements now or hereafier siwited on the Frepises insured againsi
loss or damage by fire, lightning, windstorm, vand-itsm and maticious
daniage and such other hazards as may from tinme to tivie o desipnaled
by Mortgagee. Mongagor shall keep ali buildings and improvements
N now or herafier situnted on the Premises insured BEAINst ioes ar dinnage
floond, if the Premises is located in a Nood hazard wips, Fach
%nsunmcc policy shall be for an amount sufficient w pay i filldhe
ost of replucing or repairing the buildings and improvements 2, e
fPremises and, in no event less than the principal amoum of the Mote,
C‘Mongagor shal} obwin ligbility insurance with respect to the Premises
‘i an amount which is acceptable 10 Mortgagee. All policies shall be
Shsued by companies satisfactory 0 Mortgagee. Each insurunce policy
shall nume Maorngagee as an *additiona! insured™ and be puyuble. in
case of lass or damage, 1 Morgagee, Each insurance policy shall
contain a lender's loss payable clause or endorsement, in form and
substance satisfactory 1o Morigagee. Morigagor shall deliver all
“insurance policies, including additional and renewal policies, to
Mortgagee. In casc of insurance about to expire, Mangagor shall deliver
to Morgagee renewal policies not less than ten days prior w0 the
respecitive dates of expiration. Each insurnce policy shali not be
cancellable by the insurance company without at least 30 days™ prior
written notice (o Mortgagec.

7. Upon Default by Mortgagor hereunder, Mortgagee mav, but need
not tmake any payment or pcrform any act required of Mortgagor
hereunder in any form and manner deemed expedient by Mongagee,
and Mortgagee may, but need not, make full or partial paymems of
principal or interest on any encumbrances, liens or security interests
affecting the Premises and Mongagee may purchase, discharge,
compromise or seitle any tax lien or other lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the Prensses or
contest any {ax assessmant. All moneys paid for any of the purposes
herein authorized and all cxpenses paid or incurfed in connection
therewith, including attorneys” and paralegals’ fees, and any other funds
advanced by Moripagee 1o protect the Premises or the lien hereof, plus
reasonabie compensation to Mortgagee for each matier concerning
which action hercin suthorized may be taiken, shall be so much
additional indebtedness secured heeeby and shall becomie inunediately
due and payable without notice and with interest thereon at a per annum
rute equivalent to the post maturity rate set forth in the Note. lnaction
of Morngagee shall never be considered as & waiver of any right aceruing
to Morigagee on account of any Defiult hereunder on the part of the
Mortgugor.

8. If Morigagee makes any payment authorized by this Mongage relating
to taxes, assessments, charges, liens, Securily imerests or encumbrances,
Mortgagee may do so according to any bill, statement or estimate
received frum the appropriate party chkiming such funds without inquiry
into the accurucy or validity of such bill. stutemem or estimate or into
the validity of the lien, ercumbrance, security inferest, tux assessment.
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Defuult, at the sole option of Mortgagee, the Nute wind/or any
other Lm{nhur:s shall become immediaely due and paysble ond
Mortgagor shall pay all expenses of Morigagee including attorneys” and
paralegals” fees and expenses incurred in connection with this f\f()ﬂg35C
and all expenses incurred in the enforcement of Mongagee's rights in
the Premises and other costs incurred in connection with the djsposili on
of the Premises. The term “Default”™ when used in this Mortgage, has

B T g T

IA h:: w nYd n the Note and inciudes the fadlure of
abinpletkly cure any Cause for Default and to deliver

ter thc Mortpagee wrilen notice of 1he complete cure of of the Cause
lor Deliault within wn () days afler the Mongapee msils written notice
0 the Mortgagor that a Cause for Delault has occurred and is existing.
Default under the Note shali be Dofuult under this Mortgage. The term
“Cause for Default’ as used in this paragraph nieans any one or more
of the evenls, conditions or acts defined as i@ “Cause for Default” in
the Note, including but not limited to the Grilure of the Mongagor o
pay the Note or Liabilities in accordance with their terms.

10, Notwithstanding any other provisions of this Morgage, no sale,
lease. mortgage, trust deed. prant by Morgagor of un encumbrnce
of any kind. convevance, transfer of occupancy or possession, contract
1 sell, or trunsfer of the Premises, or any pant thereaf, or sale or transfer
of ownership of any benelicial interest or power of direction in a land
trust which holds title 1o the Premises, shal! be made without the prior
writien consert of Mortgagee.

1. “Lishiliies” memns any and all liabitities, obligations  and
indebtedness of Mortgagor or any other maker of the Note o Mongagee
for puyment of any and all amounts due under the Note or this Mongage,
whether heretofore. now owing or hereafter arising or owing, due ar
payable, howsocver created, arising or evidenced hereunder or under
the Nuote, whether direct or indivect, absolne o eantingent, primauary
or secondary, joint of several, whether existing or arising. twgelher with
atorneys’ and paradegals’ fees relating 10 the Morgapee's rights,
remedies and security inlerests hereunder. including advising the
Mortgagee or drafting any documents for the Martgagee at any time.
Notwithstanding the foregoing or any provisions of the Note, the
Liabilities sccured by this Morngage shall not exceed the principal
amount of 1he Note, plus interest thercon, and any disbursements made
for the payment of taxes. special assessments, of insurance on the
property subject o this Morgsge, with interest on such disbursements,
and i permined by faw, disbursements made by Mornigagee which are
authorized hercunder and attorneys® and pi rulq,a}s fees, costs and
expenses relating o the enforcement or anempled enforcement of the
Note and this Morigage, pius interest as provided herein.

12, When the indebtedness seeured hereby shall become due whether
by uccelersion or otherwise, Mortgagee shull huve the right 1o foreclose
the dien of dhis Mosggage, In any suit W foreclose the Jien of this
Mortgage. there shah be ullowed and included as additionn) indebiedness
in the judgment of foreclosure all expenditures and expenses which may
be puid or incurred by or on behall of Mongagee for attorneys’ and
parafegafs’ fees, outlays for documentary and expert evidence,
stenopraphers’ charges, publication costs and costs of procuring all
shstracts of title. title searches and examiinations. title insurance policics,

Fovrens cenificates, wx lien scarches, and similar data and assurances
Wil Jespect W Litde as Mortgagee may deem 1o be reasonably necessary
eitiler/io prosccute the foreclosure suit or 1o evidence to bidders at sny
forocivaure sale, All of the foregaing items. which may be expended
after entry/ Of the {oreclosure judgment, may be estimated by Mortgagee.
All experditures and expenses mentioned in this p.ir;xgmph. when
incurred or prabhy Mongagee shall become additional indebtedness
seenred herelw(ane shall be iimmediately doe and paysble, with interest
thereon at o rate eqivalent w the post maturity interest rate set forth
in the Notwe. This puugmph shall also apply 10 any expenditures or
expenses incurred or pald by Mongagee or on behalf of Morigagee
in conpection with (a) G proceeding, incloding without limitstica,
probate and bankrupicy procecaings, 10 which Mongapee shall be a
party, either as plaingff, chimant_or defendunt, by reason of this
Mongage or any indebledness ooz hereby. or (by any preparation
for the commencement of any wuiy 1 the toreclonure of this Mortgage
alter accrual of the sight o Joreclose vinrdier o aot scluslly coimmieneed
or preparation for the commencement_olaay suit to collect upon or
enforce the provisions of e Note or alyynstrument which secures
the Note after Defauh, whether or not actually commenced; or (¢) any
preparation for the defense of any threatened suit o proceeding which
might affect the Premises or the security hereof, whether or not actually
commenced.

13, The proceeds of any foreclosune side shalt be distribined and applicd
in the following order of priority: first. on accoum of all costs and
cxpenses incidens to the foreclosure proceedings, including all the items
that are mentioned in the immediately preceding paragraphs: second,
all other ilems which under the terms of this Mongage constitute
indebredniess secured by this Mortgage additional to that evidenced by
the Note, with interest thereon us herein provided: third, ali principal
and interest remaining unpaid on the Note and the Liabilities (first 10
inierest and then to principal); fourth, sny surplus (o Mortgagor or
Mongagor's heirs, legal represematives, successors or assigns, as their
rights may appear.

. Upon, or ol any time aller the filing of a complaint 1o foreciose
this Mortgage, the court in which such suit is fled may appoint a
reeeiver of the Premises. The receiver’s appointment may be made either
belore or after sale. without notice. without regard to the solvency or
insalvency of Mortpagor ot the time of application for tie receiver and
without regard 16 the then value of the Premises or »whiciher the Premises
shall be then occupied as a homestead or not. Morigagee may be
appointed as the receiver. Such receiver shall have power o collect
the rents, issues and profits of the Premises during the pendency of




