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MORTGAGE

LENDER'S ¢ 09-58-95520

THIS MORTGAGE ("Sectri'y Instrument™) is givenon APRIL @, 1992 . The mortgagor is
ADBERT J, HORTON a bachelor

("Borrower™). This Security Instrument Is giver, 1O SEARS MORTGAGE CCRPORAT ION

’)j‘{?é/(.

which Is organized and existing under the laws of THE STATE 0F D010 , and whose
address Is 2500 LAKE COOKX ROAD, RIVERWOODS, {LL [NOIS £0015
("Leaer™). Borrower owes Lender the principsl sum of

............................................................................................................

Dollars (US. $130,000.00- ===~~~ ). This debl is evidenced by Borrower s ncte dated the same date as this Security -
Instrument (*Note"), which provides for monthly payments, with the full deut, it not paid earlier, due and payable on ("‘.
MAY 1 2022 . This Security Instrument secures to Lances: (2) the repayment of the debt €
evidenced by the Nole, with interesl, and all renewals, extensions and modilicaticns ol zne Note;(b) the paymentofall  f
other sums, with inlerest, advanced under paragraph 7 to protect the security ol this Seeurity Instrument; and (c) "':
the performance of Borrower's covenants and agreemenis under this Security Instruraent and the Nole. For this b
purpose, Borrower does hereby mortgage, grant and convey lo Lender the following descrioed property located in C:
CO0K, Coundy, lllinois: o

LOT 1% I[N BLOCK 2@ IN THE MORTHWEST LAND ASSCCIATION SUBDIVISION OF THE wi3) 1/2
OF THE EAST 1 /2 OF THE NORTHEAST !/4 (EACEPT THE EAST 33 FEET THEROF) LYING
SOUTH DOF THE MORTH WESTERN ELEVATED RAILROAD CO'S RIGHT OF WAY QOF SECTION §73
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [H COOK COUNTY,

ILLINOIS ‘é/
' /

¢
PIN #13-13-213-005-000 vOL, 334

u" ol L

which has the address of 2543 w. £ASTHCOD, CHICAGO {Street, City),

Hiinois 60625-2909 {"Properly Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hercalter erecled on the property, end all casements,
.appurienances, and fixtures now or hereatter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the loregoing is relecred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised ol the estale hereby conveyed and has the right to
morlgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against ali claims and demands, subject to any
encurnbrancesol record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nalional use and non-uniform covenants with
limited variations by jurisciction to constitulea uniform securily instrumentcovering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principaland [nterest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the deb! evidenced by tihe Note and any prepayment and lale charges due under the Nole.

2. Funds lor Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for:
{a) yearly taxes end assessmenls which may atlain priorily over this Security Instrument as a lien on the Property; (b)
vearly leaschold/pavinents or ground rents on the Property, if eny; (¢) yearly hazard or property insurance premiums;
(d) yearly tlood instvance premiums, if any; {e) yearly morlgage insurunce premiums, if any; and (£} eny sums payable
by Borrower to Lendir, 'n accordance with the provisions ¢l paragraph 8, in lieu of the paymen! of mortgage insurance
premiums. These items are culled "Escrow [tems." Lender may, al any time, collect and hold Funds in an amount not
to exceed the masimum-ariounl a lender for a [ederally related mortgage loan may require for Borrower’s escrow
accoun! under the [ederal Kool Cetate Settlerment Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 at saq. ("RESPA"’, 1nless another law thal applies to the Funds sets & lesser amount. [i so, Lender may,
at any time, collect and hold Funesan an ammount not 1o exceed the lesser amount. Lender may estimate the smount of
Funds due on the Gasis of current datz and reasonable eslimates of expenditures of [uture Escrow Items or otherwise in
accordance wilh applicable law.

The Funds shall be held in an inslitutiosn whose deposits are insured by a (ederal agency, instrurnentzlity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and spplicable law
permits Lender to make such a charge. However, Jionder may require Borrower o pay 8 one-time charge for an
independent real eslate tax reporting service used by Lender-iii.connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe ard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witiiout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each detit o, the Funds was made. The Funds are piedged as
additional security for all sums secured by this Security Instrument.

1t the Funds hel¢t by Lender exceed the amounts permitted lo be held-by applicable law, Lender shal! account to
Borrower lor the excess Funds in accordance with the requirernents of applicsuic faw. 1f the amount of the Funds held
by Lender at any time is not sulficien! to pay the Escrow liems when due, Lender'may so nolily Borrower in writing,
and, in such case Borrower shall pay lo Lender the amounlt necessary to make p<tit deficiency. Borrower shall muke
up the deficiency in no more than twelve monthly payments, a1 Lender's sole discretion: ¢

Upon paymenl in full of all sums secured by this Security Instrument, Lender shaii promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Properly, Lender, prior (o the
acquisition or sale of Ihe Property, shall apply any Funds held by Lender al the time of sequisition or sale os o credit
against the sums secured by this Security [nstrument.

3. Application of Payments. Unless spplicable law provides otherwise, alf payrnents receivet: Uy Lender under
paragraphs | and & shall be applicd: first, to any prepayment charges due under the Nole; second, 10 smounts payable
undler paragraph 2; third, to interest due; fourth, to principal due; and las, to any lale charges due under the Note.

4. Charpes; Liens. Borrower shall pay ali laxes, assessments, charges, fines and impositions attribuisble lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in thal manner, Borrower
sha!l pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these paymenis directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in wriling lo the payment of the obligation secured by the lien in a manger acceplable lo Lender; (b) conlests in
good faith the lien by, or delends against enlorcement of the lien in, legal proceedings which in the Lender's opinicn
operale lo prevent the enforcement of the lien; or (c) secures from the holder of the iien an agreemnent satisfactory to
Lender subordinating the lien to this Security Instrument.1{ Lender determines that any part of the Property is subject
to & lien which may altain priority over this Securily Instrument, Lender may give Borrower o notice identifying the
tien. Borrower shali satisly the lien or take one or more of the acticns set forth above within 10 days of the giving of
notice.
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5. Hazard or Property insurance. Borrower shull keep the improvements now existing or hercafter erecied on
e Property insured vgoinst loss by tire, hazerds included within the lerm “exiended coveruge™ and sny other hazards,
including floods or flooding, for which Lender requires insurance. This insursnce shall be maintained tn the smounts
and for the periods that Lender requires. The insurance carrier providing the insurance shu)l be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to mainiain coverage described
above, Lender may, at Lender’s option, oblain coverage (o protect Lender's rights in the Properly in accordance with

ragraph 7.
a ng insurance policies and renewals shall be acceptable lo Lender and shall include & standard morlgage clause.
Lender shall have the right to hoid the policies snd renewals. I{ Lender requires, Borrower shall promptly give o
Lender al} receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of loss i not mude prompliy by Borrower.

Unless Lender and Borrower olherwise agree in wriling, insurence proceeds shall be applied to restoration or repair
of the Property damaged, if the restorationor repair is economically ieasible and Lender's security is nol lessened. If the
restoration or repair is nol economically feasibie or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. I
Barrower abandsns the Property, or does not answer within 30 days a notice from Lender 1hai the insurance carrier has
oifered to settie o-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property o 10 pay sums secured by his Seeurity [nstrurnent, whether or not then due. The 30-day period will
begin when the nolice io given.

Unless Lender ens Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date ol the thonthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments.
If under paragraph 21 the Propsriy Is acquired by Lender, Borrower's righ! to any insurance policies and proceeds
resulting frorn damage Lo the Froperty prior to the acquisition shall pass o Lender to the extent of the sums secured by
this Security Instrument immeiately arior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali oceupy, esablish, and use the Propertly as Borrower’s principal residence within sixty days
alter the execution of this Securily [nstrizment and shall conlinue 1o occupy the Property as Borrower's principal
resicence for at least one year afler the date oboszupancy, unless Lender olherwise agrees in writing, which consent shell
nol be unreasonably withheld, or unless exlenustinecircumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property. al.0w the Property to deteriorale, or commit waste on the Property.
Borrower shall be in defaull il any lorleiture sctionu praceeding, whether civil or criminal, is begun that in Lender's
good fuith judgment could resull in lorfeiture of the Pregerty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defeult end reinstale, s provided in
peragraph 18, by causing the action or proceeding to bt dismissed wilh a ruling that, in Lender's good faith
delermination, precludes {orieiture ol the Borrower's interest it the Property or other material impairment of the lien
crealed by this Security Instrument or Lender's security inlerest. Boriawer shall also be in default i Borrower, during
Ihe foan applicalion process, gave malerially false or inaccurste infor/nation or slatements to Lender {or failed to
provide Lender with any material information) in conneclion with theloan cvidenced by the Note, inclutfing, but not
timited to, represenlations concerning Borrower's occupancy of the Property 85 a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions ¢!-th< lease. 1| Borrower acquires fee title lo
the Property, the leasehold and the fee title shall not merge unless Lender agrees to e merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails lo perfors the covenants and agreements
conlained in this Security Instrument, or Ihere is a legaf proceeding that miay significently alfect Lender's rights in the
Property (such as s proceeding in bankruplcy, probate, for condemnation or lforfsiture or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which Yacs. priority over this
Security Instrumenl, appearing in courl, paying reasonable attorneys’ fees and entering on the Promer:y to make repairs.
Although Lender may teke action under this paragraph 7, Lender does nol have 1o do so.

Any smounis disbursed by Lender under this paragraph 7 shall become additional deb! of Borrowser sceured by this
Security Instrumen!. Unless Borrower and Lender agree to other terms of payment, these arnaunts shalt bear interest
from the date ol disbursement at the Nole rate and shall be payabie, with inlerest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. I, for any
reason, Ihe mortgage insurance coverage required by Lender fopses or ceases lo be in ellect, Borrower shall pay the
premiums requised 10 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, sl a cost
substantislly equivalen! 1o the cosl to Borrower of the martgage insurance previously in effect, {rom an allernale
mortgage insurer approved by Lender. II substantially equivalent mortgsge insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender rcqqlrcs)

.provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums

required lo maintain mortgage insurance in elfect, or to provide & loss reserve, uniil the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicabie Jaw.

9. Inspection. Lender or ils ogenl may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time ol or prior 1o sn inspeclion specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequentigl, in conneclion wilh
gny condemnglion or other 1eking of any parl ol the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be paid lo Lender.

In the event of a lotal teking of the Properly, the proceeds shall be applied Io the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia} laking of the Property in
which the fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured Ly Lhis Securily Insirument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrumenishall be reduced by the amount of the proceeds multiplied by
the following fraction: (&) the lotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of ‘ne Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of 2
partizl 1aking of the Property in which the fair market value of the Property immedialely before the taking is less than
the amount of the suris secured immediately before the taking, unless Borrower end Lender olherwise egree in writing
or unless applicable fsw atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether crant/h2 sums are then due.

[1 the Property is abar.dcnsd by Borrower, or if, after nolice by Lender to Borrower thal the condemnor ollers to
rmake an award or settle a claire ior damages, Borrower fails lo respond to Lender within 30 days alter the dale the
notice is given, Lender is authorizsr<o collect and apply the proceeds, at its opticn, eilher 1o restoration or repair of the
Property or 10 the sums secured by thisZecurity Instrument, whether or not then due.

Unless Lender and Borrower olhertvice agree in writing, any application of proceeds 1o principal shali not extend or
postpone the due date of the monlthly payrents referred to in peragraphs | and 2 or change the amoun! of such
payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of the time Jor payment or
modification of amorlizalion of the sums securec’oy this Security Instrument granted by Lender 1o any successor in
inlerest of Borrower shall not operate to release e liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required 1o commence procesdings againsl any successor in interest or refuse 1o exlend
time for payment or otherwise modify amortization of the suins secured by this Security Instrumnent by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall nol be a waiver of or preclude the exercize of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakiiity; Co-signers. The covenanls and sgreemenls
of this Securily Instrument shall bind and benefit the successors and 2ssigns of Lender and Borrower, subjec! to the
provisions of paragraph 17. Borrower’s covenanls and agreernents shall b joint and several. Any Borrower who co-signs
this Security Instrument but does nol execute the Note: (a) is co-signing this Sseurity Instrument only 1o morigege,
granl and convey that Borrower's interest in the Properly under the termz.ol inis Security Instrument; (1) is not
personally obligated Lo pay the sumns secured by this Securlty Instrument; ana fedagrees thal Lender and any other
Borrower may agree (o extend, modily, forbear or make any accommaxiutions witii régard 1o the terms of this Security
instrument or Lhe Nole withou! that Borrower’s consent.

13. Loan Charges. i the loan secured by this Security Instrurmnent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or olher loan charges coliectedor 1o be collecled in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and () any sums already collected Ircin Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund vy, reducing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily [nstrumentshall be given by delivering it or by
meiling 11 by first class mail unless applicable faw requires use of another method. The notice shall be directed o the
Property Adcress or any other address Borrower designates by notice to Lender. Any nolice lo Lender shall be given by
lirst class mail to Lender’s address staled herein or any other address Lender designetes by notice to Borrower. Any
notice provided for in this Securily Instrumen! shall be deemned to have been given to Borrower or Lender when given
gs provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the lfaw of the
jurisdiction in which the Property is locoted. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shall not affect olher provisions of this Security Instrumentor the Note
which can be given eifect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and ¢f this Securlty Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Properly ar any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natura] person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Securily Instrurnent.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide o period
of not less than 30 days Irorn the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. !i Barrower {ails to pay these sums prior lo the expiration ol this period, Lender may invoke
any remedies permitled by this Securily Instrurmnentwithoult further notice or dernend on Berrower,

18. Borrower’s Right to Reinstate. [! Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstaternent) before sale of the Property pursuant to any power of saie contained in
this Security Instrument; or (b) entry of & judgment enforcing this Securily Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Securily Instrument and the Note s il no
acceleration had ~ccurred; (b) cures any default of any other covenants or agreerents; {c) pays all expenses incurred in
enforeing this Secur!z [nstrument, inciuding, bul nol fimited lo, reasonable attorneys' fees; and (d) lakes such action as
Lender may reasorably require to assure hat the fien of this Securily Instrumeni, Lender’s rights in the Property and
Borrower's obligationto oY the sums secured by this Security Instrumentshail continue unchanged. Upon reinstatement
by Borrower, this Secus1iyrstrument and the obligations secured hereby shell remain fully effective as if no acceleration
had occurred. However, this rightto reinstateshall not apply in the case of accelferationunder paragraph 17.

19. Sule ol Nole; Change ot Loan Servicer. The Nole or a partial inlerest in the Note (together with this Security
[nstrument) may be sold one or.mraee times withoul prior notice to Borrower. A sale may result in a chenge in theentity
(known as the " Loan Servicer”) thatesiivcts monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of tiie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notiCe uf the change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and address o+ the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informaticn renuired by applicable law.

20. Hazardous Substances. Borrower shall 1ot cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boricwer shall not do, nor allow anyone else 1o do, anythingalfecting
the Property that is in violation ol any Environmenlal Law. Iti> preceding two sentences shall nol apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriaie to normal residential uses and to maintenanceof the Preperty.

Borrower shall promplly give Lender wrilten notice of any invzstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involviing «he Property and any Huzardous Substance or
Environmenta| Law of which Borrower has sclual knowledge. Hf Borroser learns, or is nolitied by any governmental or
regulelory sulhority, that eny removal or olher remediation of anyiazerdzus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acco dancewith Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances tz1ined as toxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other famrizble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or<2rmaldehyde, and radioactive
malerials. As used in this paragraph 20, "Environmental Law” means feceral laws and laws ¢ the jurisdiction where the
Properly is localed thatrelale to health, safely or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender turther covenantand agree as follo vs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to atcélziation following
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prioe o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the
action required to cure the default; (c) a date, not less than 30 days {rom the date the nolice ic given to
Borrower, by which the defaull must be cured; and (d) that failure 1o cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security [nstrument, {oreclosure
by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the right 1o
reinstate alter accelerationand the right to assert in the foreclosure proceeding the non-existence of a default

or any other delense of Borrower 1o acceleration and foreclosure. [f the default is not cured on or before the
date specified in the notice, Lender, al its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ell sums secured by this Securily Instrument, Lender shall relegse this Security
Instrumentwilhoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property,
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24. Riders to this Seeucity Instrument. !f one or more riders are executed by Borrower and recorded together
wilh this Security Instrumen?, the covenanls and agreements of each such rider shali be incorporated into and shall

amend and supplement the coveisnls and agrecmenls of this Security Instrumen! as if lhe rider(s) were a parl of this
Security [nstrument. [Check appli‘zuie box(es)]

Adjuslable Rate Rider {1 Condominium Rider 1-4 Family Rider
Graduated Payment Rider _1 Planned Unit Development Rider - Biweekly Payment Rider

Balioon Rider D Fate lmprovement Ricler [_]Second Home Rider
V.A. Rider ~ citer(s) [specily]

BY SIGNING BELOW, Borrower gccepts and agrecs 4o, the lerms and covenants contained in this Securily
Instrurnentand in any rider(s) executed by Borrower and recoud’ wuh it

Witnesses: — /M % :é ‘/\ el

HUBERT L HGRTON -Borrower

(Seal)

‘Borrower

(Seal) (Seal)

-Borrower

STATE OF ILLINOIS, (ot County ss:

-Borrower

[n [WALS 'l( hios R

, 8 Nolary Public in and lor said county and stale do hereby
cerlify that

A NP BoLashle

, personally known to me lo be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared betore me this day tn person, and acknowledged that L«
he signed and delivered the said instrumentas  f11™  free and volunlary act, for the uses and purposes
therein set forth.

Given under my hand and ollicial seal, this 4 dayo! Na.d . J6.52

My Commiission Expires: ‘4) Lol (o
.y « ' Notary Public 7 ./
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This Instrument was prepared byi KATHY VENAHQJMHESQ{}P;S;IBW S 60153
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LENDER'S + 09-58-95520

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 914 dayal APRIL , 1992, and is
incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
SEARS MORTGAGE CORPQRATIOM, AN OHIO CORPCRAT[ON

(the”Lender™)
of the sume date and covering the Property described in the Security instrumentand located at:

2943 W. FASIWD0D, CHICAGO, [LLINOIS 60625-29509

[Proporty Addraks)

I-4 FAMILY COY ENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agree as follows:

A. ADDITIONAL PROFERTY SUBIECT TO THE SECURITY INSTRUMENT. [a addition to
the Property described in the Security [nstrument, the following ilems are added lo the Property description,
and shall also constitute the Property cove ed by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now o nerealter located in, on, or used, or intended o be used in
connection with the Property, including, pet-not fimited to, those for the purposes of supplying or
distributing heating, cooling, eleciricity, gas, water sicand light, fire prevention and exlinguishing spparatus,
securily and access conlrotapparalus, plumbing, Lath tubs, water heaters, waler closels, sinks, ranges, stoves,
relrigerators, dishwashers, disposals, washers, dryers, awhings, storm windows, sterrn doors, screens, blinds,
shades, curtains and curfain rods, allached mirrors, cauirels, panelling end eitached floor coverings now or
hercalter attached lo the Property, all of which, includiap roplacements and additions thereto, shall be
deerned 1o be and remain a part of the Property covered by bc Security Instrument. All of the foregoing
together with the Properly described in the Security Instrurneat{or the leaschold estate if the Security

Instrument is on 2 leasehold) are referred 1o in this 1-4 Famiy Ridziand the Securily Inslirumentas the
*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shallnot seek, agree to or make
e change in the use of the Property or its zoning classificalion, unless Lencer1as agreed in writing o the

chenge. Borrower shail comply wilh all laws, ordinances, regulations and requircments of any governmenlal
body applicable to the Property.

~ C.SUBORDINATE LIENS, Except as permitted by federal law, Borrower shull putaflow any fien
inferior to the Security Instrument 10 be perfected against the Properly without Lendei’s ptior writlen
permission.

D. RENT LOSS INSURANCE. Borrower sheil maintain insurance against rent loss in addi.io: to the
other hazards lor which insurance is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the lirst
sentence in Unilorm Covenant & concerning Borrower's occupancy of the Property isdeleted. All remaining
covenantsand agreemenitsset forthin Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign fo Lender all Jeases of
the Property and all security deposits made in connection with leases ol the Property. Upon the assignment,
Lender shall have the right lo medily, extend or lerminale the existing leases and Lo execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lcase” shall mean "sublease® il the Security
[nstrumentis on a Jeasehold.

H. ASSIGNMENT OF RENTS;, APPOINTMENT OF RECEIVER, LENDER N
POSSESSION. Borrower absolutely and unconditionally ossigns and transiers to Lender oll the rents and
revenues ("Rents") of the Property, regardless of (o whom the Rents of the Property are payable. Borrower
aulhorizes Lender or Lender’s agenls locollect the Renls, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice fo ‘ire tenani(s) that the Renls are (o be paid to Lender or Lender’s agent. This assignment of Rents
constitutesznabsoluteassignmentand notan assi%nmcnl for additionalsecurity only.

[f Lendéirives noticeol breach to Borrower: (1) ail Rents received by Borrower sheil be held by Borrower
as trustee for the benefit of Lender only, to be applied lo the sums secured b{ the Security Instrument; (ii)
Lender shall be sat’tled to collect and receive alt of the Rents of the Property; tiii) Borrower agrees thal each
tenantol the Properiy shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's wrilten
demand to the lenant; <) unless applicable law provides otherwise,all Rents collected by Lender or Lender's
agents shall be applied first to the costs of tuking control ol and managing the Property and eollecting the
Rents, including, butnot Prviied 1o, uttorney's fees, receiver's fees, premiems on receiver's bonds, repuir and
mainiengncecosts, insurance premiumes, taxes, assessmentsand other charges on the Property, and then (o the
sums secured by the Security st ument; (v} Lender, Lender's agents or any iudiciullgcappoimcd receiver
shall be liable to account for oniy these Rents actually received and {vi) Lender shall be entitled 1o have a
receiver appoinied to lake possessicn of snd manage the Praperly and collect the Rents and prolits derived
from the Froperty withoutany showingas (¢ the inadequacy of the Property as securily.

[f the Rents of the Properly are notsufiicient to cover the costs of taking control of and managing the
Property and of collecting the Rents any-{usids expended by Lender for such purposes shall become
indebtednessof Borrower 1o Lender secured by theSecurity Instrumentpursuant to Unilorm Covenant 7.

Borrower represents and warrants that Borroy er has notexecuted any prior assignment ol the Rents and
has notand will not performany act that would prevent Lender [romesercising ils rights under this paragruph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
controlof or mainiain the Property beforeor afler giving aotice of defauit to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may d= s at any lime when a deleult occurs. Any
applicetion of Rentsshalt notcure or wajve any defaull or invalidzeany other right or remedy of Lender. This

ass_icﬁnnpeﬂl of Rentsol the Property shall lerminate when al! the sums'secured by the Security Instrumentare
paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or brazch under any note or egreement in

which Lender has en interest shall bea breach under theSecurity [nstrumentaac Lender may invokeany of the
remedies permilted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1+4

Family Rider. )
it O AL o

ROBERT J. HORTON — / “Dorrower

{Seal)
-Borrower

(Seal)

‘Borrower

(Seal)

Borrower

XC2000DAAB {.00)
@57 1500 brge 2 01 2 Form 3170 §/90

e

V“.‘(""’:{S

PN

o




