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: ARTICLE 1 . COOK COUNTY RECORDER- — = @2
DEFINITIONS

L. Deflnltions. As used herein, the foliowing terms shall have the following meanings, applicable equally to
the singular and plurael forms of each term:

(a) Agreemzac: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Mortgagec, dr.ted as of the same date as this Mortgage. The Agreement provides for o Moating rate,
open-end credit 'ae pursuant to which Mortgagee makes Loany, as defined (n the Agreement, up to the

i) Credit Limit and Mortangor repays Martgagee along with monthly finance charges due, If any.
"

(b} Credit Liml¢: e Credit Limit, as specified in the Agreement (s § __300,000.00

(¢) First Mortgnge: ‘The mortgage against the Land dated 0o and recorded In the office of
0o as Document Number 1A .

.,,‘ (d) First Mortgagee: ‘The hqider of the Flrst Mortgage:
n/a

s

4 PINE (09=-26-407-004

(e) Fixtures: All fixtures, including replacements and additions thereto, now or herealter located
©' under, on or above the Land that constitute or wil constitute fixtures under the laws of the state of Nllinols,
v and excluding any trade fixtures of any tenants undar-the Leases,

. (0} Impogitions: All real estate and personal property taxes nnd other taxes and assessments, public ar

" private; water and sewer rates and charges: all other goverpmental or nongovernmentnl charges applicabie

j ' to the Mortgaged Property: any interest or costs or pensbties svinh respect to any of the foregoing; and charges

3o “2 for any easement or agreement maintained for the beneflt of *lie Mortgaged Property, general and special,

oy  ordinary and extraordinary, foreseen and unforseen, of any kind and nature whatsoever which may at any

time prior to or after the execution of this Mortgage, be assessud, lavied, or imposed upon the Mortgaged
Property or the rent or income received therefrom, or any use or occrpancy thereof.

(g} lmprovements: Any and all buildings or structures of any natuie whatsoever, including replace-
ments or additions thereto, now or hereafter situated on the Land.

(h) Indebtedness: The principal of, interest on and/or all other amourts, finance charges, payments
and premiums due under the Agreement and al] other indebtedness of Mortgago’ to Mortgagee under and/or
secured by the Mortgnge. Because this Mortgage Iy given to secure an open-od@ - credit line, the term
Indebtedness shall include not only pregently exlsting Indebledness under the Agréement, whether such
Loans are obligatory or to be made at the aption of Mortgagee, to the same extent 1947 such future Loans
were made on the date of execution of this Mortgage, although there may be no Loar made at the time of
execution of this Mortgage.

(1) Land: The real property located at 515 N, Proypect Ave., PFark Ridgoe, JiL, 60068
and described as follows on the attached Exhibit A:

THE NOWIH 1/2 OF LOD 28 AND ALL OF LOI' 29 IN BLACK'S ADDIVION TO PARK RIDGE,
BEING A SUBDIVISION OF THE NORTH 468.6 FEET' OF BLCCK 1 OF PENNY AND MEACHAM’S
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(J) Leasea: Any and all leases licences, concessions or grants of other pussessory interests granted hy
: Mortgagor as lessor now or hereafter in force, oral or written, rovering or alfecting all or any part of the
Mortgaged Property.

(k) Mortgaged Property; The Land, the Improvements, the Fixtures and the Leases together with:

(1) all rights, privileges, rents, royalties, profits, mineral, oll and gas rights and profits, tene-
ments, hereditaments, rights-of-way, ensements, appenduges, appurtenances, riparian or littoral
rights now or hereafter belonging or In any way appertaining to the Land and/or the Improvements;

(2) all of Mortgagor's right, title and Interest in and to any streets, righta-of-way, alleys, strips
or gores of land now or hereafter adjoining the Land;
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(1) all OfUFN@'EIEII' G I'A‘L‘“ GO\P\MI or awards herotofore made

or hereafer to be made by any municipal, countd, state ar federal authority or board 1o (he present
and all subsequent owners of 1he Land and/or the Improvements and/or the Fixtures and/or the
Personal Property, Including any award or awarda for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal
Property, subject to Mortgagor's right to use such award pursuant to Article VIl and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Lond and/or Improvements and /or the Fixtures.

The term '‘Mortgaged Property’ includes any part of the jforegoing property described as Morigaged
Property.

(1) Obligations: Any and/or all of the covenants. promises and other obligntions (other than for the
payment of the ndebledness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgugor or others to or due lo Morigagee under and/or sel forth in the Agreement
and/or the Security Ducuiments.

(m) Personal Property: All personal property owned by Mortgagor and located on the Land.

{n) Procezds. All monies and proceeds derived from the Personal Property or from said Mortgaged
Property Including without limitation insurance proceeds and condemnation awards,

(o) Rents: Allro2rents, revenues, income, profits and other benefits now or hereafter arising from the
use and enjoyment o the Mortgaged Property.

(p) Security Docume:ite: The Agreement and all other documents and Instrumenis now or hereafter
furnished to Mortgagee, including, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness.

ARTICLE I1
GRANT

2. Grant of Security [nterest.

2.1 Grant. To secure the payment of the .ndebtedness and the performance and discharge of the Obiiga-
tlons, Mortgagor does by these presents give, treqasior, bargain, sell, allen, remise. release, asaign, mortgage,
hypothecate, deposit, pledge, set over, conflirm, convey, warrant and grant a security interest unto Mortgagee
in and to all estate, right, title and interest of Motgusior in and to the Mortgnged Property, whether now
ownead or held or hereafter acquired by Mortgagor to kave and to hold the Mortgaged Property unto Mortga-
gee, Its successors and assigns, forever,

2.2 Condition of Grant. The condition of the grant in Paragraph 2.1 above is sueh that if Mortgagor shall
pay or cause to be pald the Indebtedness as and when the sarie shall become rlue and paysble and shall
observe, perform and discharge the Obligations, then the Security Documents and the estates and rights
granted by them shall be null and vnid. otherwise to remain in full forczand effect.

ARTICLE III
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 Validity of SBecurity Documents:

{a) The execution, delivery and performance by Mortgagor of the Security Documents, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
inatrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in conflict with, or will result in a material breach of or constitute (with due notice and/or lapse
of time) a default under any such Mortgage, indenture, trust agreement or other instrument, or resolt in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its praoperty
or assets, except as contempiated by the provisions of the Security Documents; and

(b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the {egal,
valfid and bindin? obligations of Mortgagor In accordance with thelr respective terms subject 1o applicable
bankruptcy and Insolvency laws,

3.2 Other Information. All other informatlon, reports, papers and data given to Mortgagee, or to Mort.
gagee's legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar as completeness may be
necessary to give Mortgagee a true and accurate knowiedge of the subject matter.

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable titie in fee simple to
the Land free and clear of all encumbrances except for the Firat Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve ts title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority or
the lien of this Mortgage.
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A5 Tnxes. To the best of 1ty knowledge, Mortgagor hay fled wl fodernd, stas, county and municipai
income tax returny required to have heen filed by it and has puld all taxes which have beeome due pursuant
to such returns, pursuant to any asgsessments received by It or pursuant to law, and the Mortgngor does not
know of any basis for ndditionat asgessment in respect of such taxes or addtonal taxes.

36 Litigatlon. There ls net now pending against or affecting the Mortgaged Praperty. noe, tno the
knowledge of Mortgagor, is there threatened or contomplated. any action, sult or proceeding nt law or in
gquity or by or betfore any adminlstrntive agency which, If adversely determined, would materinlly impair or
affect the value or operation of the Morwaged Property.

3.7 Environmentul Indemnity. Mortgagor shall indemnify and hold Mortgagee harmless against and
from any and all loss, cost, damage, eloim or expense (including, without imitation, any and all atiorney's
Jees or erpenses of Litigation) incureed or suffered by Mortgagee on account of (1) the location on the Land
or Improvemonts of uny chemieal, materind, substanee, or contaminant {inetuding, withewt Himitation, ol
petroteum produets, asbestos, urea, formaldehyde, foam Dasalation, hazardous waste and. or tocie teeaste ),
the presence or storage of which or the exposure to which 1y prohibited, limited, ar regulntod by any fodernl,
seate, eounty. reglonal, or local governmentad unit, ageney or authority, or which presence, storngs, or "X PoO-
sure may pose phoazard to health and snfety or ¢ii) the inllure by Mortgagor or any prior owner or accupnnt
of the Land te'coraply with any applicable fuderal, state, county, regional or locul environmental laws, reguia.
tions, and court cv administrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Afflrmative Covenants., Zntil the entire Indebtednrgs shall have been paid in full, Mortgagor herehy
covenaniy and agrees a4 follows:

+.1 Compllance With Laws. Hoctgagar shall prompely and faithfully comply with, conform 1o and uvbpy
or contest by approprinte proceedings it good falth all present, and use {ts bost offorts as (o future, nws,
ordinances, rules, regulations and recaizements of overy duly constituted governmentnl nutharity ar

“agency and of every hoard of fire undesviiiers having jurtsdiction, or similar body exercising funetions,

which may be applicable to it or to the Medtaged Propoerty or ta the use and manner of use, oeeupancy,
pogsession, operation, maintenance or reconstruction af the Martgaged Property, whether or not such inw,
ordinance, rule. order, regulation or requiremert shall necessitate structural changes or improvements or
interfere with the use or enjoyment of the Mortgngod-Property.

4.2 Payment of Impositions. Mortgagor shall duly/pay and discharge, or cause to be puid and dis.
charged, the Impositions. Mortgagor may exercise the opdion to pay the same such installments

4.3 Repalr. Mortgagor shall keep the Mortgaged Propesty in good order and condition and make all
necessary or approepriate repairs, replacements and renewals thedewf,

44 Insurance,

(a) At all times during the term of this Mortgage, Mortgagar shall carry or cause to be enrried
policles lnsuring the Mortgaged Property against loss of rents or business interruption and against loss or
damage by fire. theft, vandalism. mulicious mischiel, hazards. and such othor risks as Mortgagee may from
time to time require, including, without limitation, those risks included intheterm “exrendord coverage
The amount of the coverage afforded by each of the Insurance Policies (the “lnsvrance Policies ) <shall be
in amounts reasonably satlsfuctory ta the Mortgagee and shall be suffleient to piesent nay insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amountys2all be loss than enher
(1) full replacement cost of all Improvements, or (2) the outstanding Indebtedness waichever amount 1s
greater at the time of the loss or damage.

(b)Y All Insurance Policies shall, at all times, be in form. substance and with compnnies arceptable
to Mortgagee; bear a non-contributory first mortgage endorsement and such other endorsements in form
and content ncceptable to Mortgagee in favor of Mortgagee or ad Mortgagee may request; and shall remain
in force, with renewals and repiacements thereol, which rencewals and replacements shall be deposited with
Moregagee with evidence of payment of all premiumas no later than fifteen (15) days prior to the expiration
of any then existing [nsurance Policy. until the indebtedness is paid in full. Every [nsurance Policy shall
centain an agreement that no party thereto may terminate or modify the [nsurance Policy wizhout at least
I5 days prior written nofice to Mortgagee.

(c) Premiums on wl Insurance Policies shall be paid by the Mortgagor and payment shall be made
promptly and when due directly to the insurnnce carrler. Mortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or cancellation by reason of nenpayment of premium, and any
amounts 30 paid by Mortgagee shall be treated as "Advances ' in accordance with Paragraph 4.16.

4.6 Application of Insurance Pollcy Proceeds. 1n case of loss, damage or casualty to the Mortgaged
Property, the proceeds of claims under the Insurance Pollcies covering casualty losses or damages shall be
paild to Mortgagee for application, at the option of Mortgagee, either (i) to the Indebtedness, (in ths
inverse order of maturity) with the balance of such proceeds, if any, pald to Mortgagor, or (i1} to the
restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may
impose in Its absolute discretion, with the balance of such proceeds, il any, applied (in the inverse order of

..

u..‘JtA..S

1
A~
’

bl S2 8 Bt ks TV




e
Ly R

Snn:;f;
[ 5T S

meaturity) against suchUiNxQ;sE«E'ltI\Q‘IIA.L mCQiRYL his Martgage or the Agree.

ment, no application of Insurance Policy proceeds to the indebtedness shall have the effect of curing any
Event of Default or extending the time for making any payment herpunder or under the Agreemeni. Mort.
#agee shall not be held responsible for failure to collect any Insurance proceeds due under the terma of any
pollcy provided for herein regardless of the cause of such failure.

4.8 Restoratlon Following Uninsured Casualty. In the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy result.
ing In damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereof (o Mortgngee
and Mertgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
restore, repalr, replace, rebufld or altes the damaged or destroyvert Mortgaged Property as nearly as possible
to its value, condition and character immediately prior to such damage or destruction.

4.7 ¥nlue, Mortgagor shall use its best efforts to prevent apy act or thing which might mater!ally and
adversely impalr the value or usefulness of the Martgaged Property.

4.8 Performance of Other Agreemenis. Morigagor shall duly and punciually perforra all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that Involves the Mortgaged Property including, without limitation, all rules and regulations of a home-
owners or condominium assoclation if the Mortguged Property I8 part of a condominium cooperative,
phased developmeit or other homeowners association.

4.2 Inspection’ Mortgagor shall permit Mortgagee, and parties designated by Mortgagee, at all reasona-
ble times, to Inspect (¢ iMortgaged Property upon three (3) days’' prior written notice,

4.10 Hold Harmless. idortgagor shall, at Mortgagor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officers, c/iicinls, empioyees and agents, harmless from any injury, ¢Jaim. demand, suit,
Judgment, executlon, liability/ dcht, damage or penalty (hereingfler coilectivelly referred to as “Clatms’)
affecting the Mortgaged Property.-or the value of any of the Securlty Documents, arising out of, resulting
from, or alleged to arise out of ar.cosult from, any action or Inaction by Mortgagor, except ns may be the
direct result of Mortgagee's negligerice. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
Ing itself with regard to any and all Claimy. These expenses shall Include all out.af-pocket expenses, such as
attorneys' and experts' fees, and shali-alse include the reasonable value of any services rendered by any
employee of the Mortgagee,

4.11 Expenses. Mortgagor shall pay or rcimpurse Mortgagee for all reasonable attorneys’ fees, reasona.
ble costs and expenses puld or incurred by Mortpagee in any action, proceeding or dispute of any kind in
which Morfgagee is made a party or appears as party plalntiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property, Inchiding, without limitation. to the foreclosure or other
enforcement of this Mortgage, any condemnation invaivinp.the Mortgaged Property, any action to pratect the
security hereof, or any proceeding in probate or bankrugwoy, and any such amounts paid or incurred by
Mortgngee shall be treated as "'Advances'' in accordance with ~aragraph 4.15.

4.12 Payment of Indebtedness. Mortgagor shall timely pay apdudischarge the Indehtedness or any part
thereof in accordarnce with the terms and conditions of the Afreement. this Mortgage, and the Security
Dacuments.

4.13 Flood Disaster Protection Act. Mortgagee shall take all steps nacessary to comply with the pro.
visions of the Flood Disaster Protection Act of 1973, as amended and, il reqaired by Mortgagee. Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions o7 such Act.

4.14 First Mortgage. Mortgagor shall comply with all terms. provisions, and conditions of the First
Mortgage,

4.16 Advances. In the event Mortgagor fails to perform any act required of Marigagor by any of the
Security Dorunents or to pay when due any amount required to be paid by any of the Security Documents,
Morigages may, but shall not be obligated tno. make such payment or perform such act.Such pavment ar
petformance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for making any payment due hereunder ar under the Agreement., All amounts so paid by Mortgagee, 1ogether
with all expenses Incurred In connection therewith, shall be deemed advances (“Advances') under this
Mortgage, shall be immedintely due and pavable and shall be added to the Indebtedness. Advances shall bear
interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

5. Negative Covenants,

Until the entire Indebtedness shall have been pald In full, Mortgagor covenants and agrees as follows:

6.1 Use Violatfons. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupled for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, regula-
tion or restrictive covenant, covering or affecting the use ar occupancy thereof, ar suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
dangerous, unless safeguarded as required by law, or that may, in law, constitute a nuisance, public or
private.
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7.1.0 Roceiver. Mortgagee may apply to the court in which a proceeding is pending for the
snforcement of this Mortgage to have a recelver appointed to enter upon and take pouasession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same ns the court may dlreet: such
receiver to have all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is situated, The right to the appointment of such recelver shall be a matter of strict right without
regard to the value or the occupancy of the Moretgnged Property or the solvency or insoivency of Morrgagor.
The reasonable expenses, including receiver’s fee, counsel's fees, costs and ngent's commission, incureed pur-
suant to the powers herein contalned shadl be secured herehy.

7.2 Other. {f Mortgagor defanlts in the due nhyervation or performance of any of the Obligations in
accardance with this Mortgage, Mortgndee may exercise any remedy available to Moretgagee under applicable
lnw,

7.3 Remedles Cumulative and Concurrent. ‘The rights and remedies of Mortgngee as provided in the
Security Docunients ahull be cumulntive and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole diseretlon
of Mortgagee, nnd may be exerclsed ns often wy oceasion therefor shall arfse, nll to the maximum extent
permitted by appleable laws, rules and regulations. 1§ Mortgages electy to proveed under one right or remedy
under this Morigoge or the Agreement, Mortgagee may at any thne cense proceeding under such right or
remedy and proceed ander any other right or remedy under this Mortgage or the Agreement. The fatlure to
exercise any such righ! or remedy shall In no event be construed as a waiver or releade thercofl. Nothing in
the Agreement or this 2o tguge shall nffect Mortgagor's ablligations to puy the Indebtedness and perform the
Obllgatlions In accordancev'th the termy thereaof,

7.4 Credit of Mortgagee "pon uny sate made under or by virtue of this Article VI, whether marle
under the power of sale hereirgranted or by virtue of judicinl proceedingy or of a Judgment or decree of
foreclosure and sale, Mortgagee may bid for and nequire the Mortgaged Property and In Heu of paying cash
therefor may make gettlement fop<be purchade price by crediting upon the Indebtedness the amount of
Moridagee's hid.

7.5 No Conditions Precedent to Exceran of Remedies. Neither Mortgagor nor any other perdon now or
hereafter obligated for puyment of all or any et of the Indebtedness shall be relloved of such abligation by
renson of the failure of Mortgagee to comply witl any request of mortgagor or any ather person so oblignted
to take action to foreciose on this Mortgage o1 otherwise enforce nny provislons of this Mortgage or the
Agreement, or by renson of the release, regnrdless of consideration, of all or any part of the security held for
the indebtedness. or by reason of any ogreement ocatipuintion between any subsequent owner of the Mort.
ruged Property and Mortgogee extending the time ol eayment or modifying the terms of this Morigage or
Agreement without first having obtained the consent ol Mortgagor or such other person: and in the latter
event Mortgagor and all such other persons shall continue ro be liable to make payment acrording to the
terms of any such extension or modifleation agreement, uniess expressiy released and discharged in writing
by Mortgagee. .

7.6 Waiver of Redompotion, Notice and Muresbulliog  Movigagor hereby wiives and releases, to the max)
mum extent permitted by the lawy of the State of {llinols:

() all bepeflt that maght acerue to Mortgugor by virtue of pay present or futurs w exempt
ing the Mortgaged Properry, or any part of the proceeds arising from any sale thereol, fram atiaeh
ment, [evy or sale on execution, or peoviding for any appradsement, vaduntion, stay of sxecnton,
exermption from ¢civil process, redemption or extension of time for paymoeas;

(b} unless specificnlly required herein orin any of the other Security Dosaments, all noticos of
Mortgagor's default or of Mortgagee’s election to exercise, or Mortgagee's aclval exorcise, or any
option or remedy under the Agreement or the Security Documents: and

(c) any right to have the Morigaged Property marshalled;

provided that |f any of the rights waived by Mortgagor in this paragraph affect or extend the time (or sale or
the Mortgaged Property, affect Mortgagee's rights te enforce this Mortgage or affect Mortgagor's right to
redeemn, Mortgagee shall have the right 1o elect to accept or reject the waiver of such right by Mortgager, and
such election may be made hy Mortgngee at the vime of or at any time prier to the entry of a decree or
Judgment of foreclosure in the court tn which this Mortgage is being foreclnsed. .

7.7 Discontinuance of Proceedings. In cose Mortgagee shall have proceeded to enforee any right undeor
any of the Security Documents and such proceedings shall have been discontinues nr ahandoned for any
reason, then in every such case, Mortgagor and Morigagee shall be restored to thelr former positions and the
righes, remedles and powers of Mortgngee shall continue as f no such proceedings had been taken.

ARTICLE VII1
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like nf any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or ugency
t.hereor. all awards or other compensaation for such taking shall be pald to Mortgagee for application (in the
trverss order of maturity) on the Indebtedneds, provided that no such application shall result in additlonal
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or make or permit to be e terfinl &t this d o khe Morigaged Property that would
have the effect of materinlly diminishing the value thereof ar that will in any way materially increase the risk
of any ordinary fire or other hazard arigsing out of constructjon or operatjon thereof.

8.3 Replacement of Fixtures, Improvements and Personal Property. Mortgagor shail not permit any of
the Fixtures or Improvements 1o be removed ut any time from the Land. without the prior writien consent
of Mortgagee, unless actuully replaced by an article of equal or greater suitability and value and owned by
Mortgagor.

6.4 Other Liens. Mortgagor shall not, without the prior written consent of Mortpagee, create or permit
to be created or to femain, any morigage, pledge. lien, encumbrance or charge on, security interest in, or
conditional sale of or other title retention agreement on (whether prior or subordinate to the liens of the
Security Documents) the Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage.

6.6 Transfer of Title. As u materini inducement to Mortgagee to make the loan evidenced by the
Agreement and secured by this Morigage. Mortgagor hus made representations (o Mortgagee concerning the
abilltles of the undersigned in constructing, managing and operating the Mortgnged Property, which repre-
sentations have been and will be relied upon by Mortgagee in funding this lonn, Therefore, Morigagor cove.
nants and agrees that [t will not seil, convey, transfer, allenate, pledge. encumber or permit to he sold,
conveyed, transleried, allenated, pledged or encumbered the Mortgaged Property and will not convey or
asalgn any beneficial interest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consent may De granted or withheld in Mortgagee's sole discretion, and if granted may be conditfoned
upon any successor of 'Mortgagor agreeing to an increase in the interest rate in the Agreement.

6.6 Sale or Lease of the Mortgaged Property. If Mortgagor contracts to sell or Lense al or any portion
of the Mortgaged Property oo amends, modifles or terminates any now existing or future salus coniract,
Lease, or other agreement conzining the Mortgaged Property, Mortgagor will furnish Mortgngee with a copy
of the executed contract, Lease orujireement within 16 days after the date of execution thereof.

ARTICLE VI
EVENTS OF DEFAULT

6. Events of Default. The term “Event o) Fe/ault', ay used in the Security Documents, shall mean the
occurrence or happening, from time to time, ol any one or more of the following:

6.1 False Representations. If Mortgagor engeges in frand or material misrepresentation in connection
whh the Credit Line.

6.2 Performance of Obligations. If Mortgagor defarppsin the payment of the Indebiedness in accord.
ance with the Agreement. '

6.3 Adverse Actions, [f Morteagors actions o inactiopsadversely affects the Morigagee's Praoperty or
Martgagee's righty thereto and interest therein.,

ARTICLE VII
REMEDIES

7.1 Remedies. IMan Event of Default shall occur and be continuing, Mortgeges may, at its option. after
providing Martgagor with at least a 30 days advance notice of, and opportunity pericd to cure, the Evemt of
Default, exercise any, some or nfl of the fallowing remedies:

7.1.1 Acceleration, Mortgagee may declure the unpald portion of the Indedtedness ta he jmme-
diately due and payable, without further notice or demand (each of which hercby is elpessly watred by
Mortgagor), whereupon the {ndebtedness chall becoms immedintely due and payable, anything in the Agree-
ment or in the Security Documents to the contrary notwithstanding: provided further that the unpaid por-
tion of the Indebtedness shall be immediately and automatically due und payable without action of any kind
on the part of Mortgagee,

7.1.2 Enforcement of Morigage Mortgagee, with or without entry, personally or by its agents or
uttorneys, insofar as applicable, may:

(n) sell the Mortgaged Property and al) estate, right, title and interest. claim and demand
thereln, and right of redemption thereof, to the @~tent permitted by and pursuant (o the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms andg after
such notice thereof as may he required or permitted by law: N Mpad ey 3G

(b) lInstitute proceedings for the complete foreclosure of this Mortgage:

(c) take steps to protect and enforce its rights whether by action, sult or proceeding in
equity or at law for the specific performance of any covenant, condlition or agreement in the Agree.
ment or in this Mortgage, or in aid of the executlon of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitabie remedy or
otherwise as Mortgagee shall elect: and/or




Y

interest or have the eff§er -;N 'lplﬁrt d )ifA Izoxe‘n:i@ia‘ymr making any payment due
hereunder or under.the e d

ARTICLE IX
MISCELLANEOUS

8.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agreements
get forth In the Security Documents shall survive the making of the loan and the execution and tielivery of
the Agreement, and shall continue in fult foree and effect untd) the indebtedness shall bave been pald tn full.

5.2 Further Assurnnces.  Mortgagor shall, upon the reasonable roquest of Mortgngee, oxecute, neknowl.
edge and deliver such further instruments (inciuding, without {imiigtion. a declaration af no set-aff) and do
such further acts as moy be necessary, desirable or proper to carry out more effectively the purpose of the
Security Documents and te subject to the liens theveof any property intended by the terms thereof, to Ye
covered thereby and any renewals. additions, substitutions. repiacements or betterments therefo.

9.3 Recording and Flling Morwagor shull, at Mortgagor's sole cost nnd expense, caude those Security
Documents and all supplemens thereto, for which constructive notice must be given to protect Mortgages,
at all times to be recarded und filed, and re-recorded and re-filed, In such manner and In such plncey as
Mortgagee shall reasonably request, and shall pay all such recordlng, fillag, re-recording, ro-flling taxes, foey
and other chargey to the maxhnum extent permitted by the laws of the State of Hlinols.

84 Lonn Expesses. Martgngor shull pay all applleable costs, expenses and fees set forth in the
Agreement,

8.6 No Representation by Mortgngee. By accenting or approving anything required to be observed,
performed or fulfilled, or to 6o given to Mortgngee, pursuant to this Mortgage or the Commitment, including
(but not limited to) any officor's certificate, balunce sheet, statement of profit and loas or other fnancial
statement, survey or appraleci, Mortgagee shall not be deemed to have warranted or represented the suffl-
clency, legality, effectivenass or legol offect of the same, or of any term, provision or condition thereof, and
such acceptance or approval therved shall not be or constitute uny warrnnty or representation with respect
thereto by Mortgagee,

9.6 Incorporation of Agreement. Fuch and every term, covenant and provision contulned in the
Agreement iy, by this reference, incorporated Ints this Morcguge as if fully set forth herein..

9.7 Walver of Homestend. Mortgagor corenants that the Mortgaged Praperty (8 not necupted s a
homestend and waives all rights and benefit whic!t Mortgagor hus or may have under the homestend exemp-
tion law of the State of [llinols,

9.8 Notice. Exeept for any notice required undel epplicable law to be given in another moanper, any
notice to Mortgngor provided for in this Mortgage shall et writing and shall be deemed properly delivered
three days after deposit thereof 10 any main or branch Urired States Posc Office, certified ar (est cluss
United States Muall, postage prepmd. addressed ns follows oF n2such ather address ng may be designated hy
notice ny provided herein:

[fto the Mortungor:
Jonan Tahoen and Georagio Tohen, hiis wite

A it Ter—tm g AR S fie b Rk n bt . e

BES ON Prodpoecl Ave,

Park Ridge, 1L 6006H

ITto the Mortgngee:

American Natlonal Bank of Libertyville , AASL
1201 South Mlilwaukee Avenue oyt
Libertyville, tWinols 60048 >
Attention: Home Equlty Lonn Divigion

9.9 Covenants Running With the Land. Al covenants contained In this Mortgage shall run with the
Land.

D.10 Successors and Assigns. All of the terms of this Mortgage shalt apply to und be binding upon, and
inure to the beneflt of, the successors und assigna of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than s expressly permitted by thls Mortgagee.

9.11 Multiple Mortgagors. Mortgagor's covenants and agreements hersunder shall be Joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does nat execute the Agreement: (a) is co-slgning
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (h) is not peraonaily obligated to
pay the Indebtedness: and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modity,
forbear or make any nccommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent,

L7



8.12 Severability HN@F F%%Ai atlo@@ R'L¥ns of this Mortgage or of the
Agreement shall be determined be invalld, Megal or unenforceabie in any respect, the validity of the

remaining Obligations or provisions of this Mortgage shall be In no way affected, prejudicest or dirtyrbed
thereby.

8.13 Modification. This Mortgage may not be changed, waived, discharged or terminated orally, but only
by an Instrument or instruments {a writing, signed by the party against which enforcement of the change,
walver, discharge or termination {s nsserted.

9,14 Applicsble Law, This Mortgage shall be governed by and construed according to the laws of the
State of inois.

8.16 Strict Performance. Any fallure by Mortgagee to insist upon strict performunce by Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shal) not be deemed to be
& waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee
shall have the right thereafter to insist upon strict performance by Mortgagor of any and ail of them.

8.18 Headings. The article hendings and the section and subsection entitlements hereof are inserted for
convenience of reference only, und shall in no way alter or modlfy the text of such articles, sectlons and

subsectiona,

8.7 Riders. -!fone or more riders are attached to and made o part of this Mortgage, the covenants and
agreements for epch such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of thir, Mortguge.

IN WITNESS WHFEXECF, the Mortgagor has executed this instrument the day and vear first above

written. 2
Joras Tohon QQ/W‘—'

Georgia lchen V/,id‘«uv S A

- Witnens: ﬁ_/l’??y» (_,’? /%/I;t-f'r g

This document was prepared by and upon recording riense
mail to: Roesoemary wWehrs

Amerarcan National Bank of Libertywille

RN W Y Milwanlkse R
Joibaer b d YT, T, L4

9TATE OF ILLINOIS
)
COUNTY OF LAKE )

I, n Notary Public in and for said County in the State aforesaid, DO HERERY CERTIFY THAT oo

Jonag lchen and Georgia lchen, his wife . personally

known to me to he the same persons whose numes are subscribed to the foregoing instrument, appenred

before e this day in person and acknowledged that they signed and delivered said instrument as their own
free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 31t day of Mareh
AD, 1922 .

" A ' // .
COFRICIAL SEAL éﬁu}/» 74 w/» O 0L //Z/LJ

fr Y R -
| ROSERLARY, (AIE Of fiLu-3is

NOTAR‘:‘W{";J:\U% x(ias pY22(25

MNotary Public

My Commission
January 22, 1995

BOX 169




