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M THE STANS OF MINNESOTA Y
which g ing. gder the, Juy et , i whose
<\) ;g;JIL P;:!;;:HYNH%IWH ;G EIU‘E 't N]EH, OB 9270, DES MOINEY, 1A A whose
L 1 1
N CONE ) ;};g,:; L OTHIRTY THOUSAND AND 00/ 100 crender”), Borrower owes Leader the principal sum of
te 9 - = SRR RARLT e ! '
\l‘sg Dollars (U5, § ¥¥¥¥130,000,00 ),
\ This debt is evidenced by Borrower's note dated the same date oy this Secoary Imlrumcnl( Note"), which provides for

monthly payments, with the full debt, it not puid carticr, due and paysble on ERIL 01, 2022

This Security [nstroment secures to Lender: (a) the repayment of the debl evidenced by 1hE o, \nth interest, und it ILIIL\le\
extensions and nedifications of the Notes (b) the payment of all other sums, with interest ndvanced ander paragraph 7 to
protect the security of this Sceurity Instrument; and (¢) the performance ol Borrower's covenanisand agreements under this
Sceurity Instrument and the Notg, For this purpose, Borrower does hereby mortgege, grant and conveyao Lender the folloggpg
described property locited in LK County, Illigels:

)
U

(9]0} 43

(*SEE ATTACHED LEGAL DESCRIFTION®)

TAX STATEMENTS SHOULD BE SEENT 1o

T NORWEST MHRTGHGE, INE., FroQ B 9270, DEE MOINES, 1A S03049270
‘ which has 5h92u5drr.ss of & 235 ENST ERIE &7 RLLF BL210 (- HIFHGEI [Strect, Cityl,
\ {llinois (i Code] {"Property Address™),
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TOGETHER WETH all the improvements now or hereafter erected mﬁ he upvn)'. .md 0 u:-.:,nwnh uppirtenances, wnd
lixtures now or hereafter a part ol the property. All replacements and additions shall ulso be covered by this Sccurity
ingtrumunt. Al of the oregoing is referred o in this Secorivy Instrument as the *Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estwte hereby conveyed mid bas the eight (o mortgage,
grant med convey the Property and that the Property is unencumbered, except for encimbrances of record, Borrower warmnis
and will defend generally the tithe to the Property against all claims and demands, subject to sy encumbrances of record,

THIS SECURITY INSTRUMENT combines unifurm covenants tor national use gnd non-unitorm covenants with Himited
variations by jurisdiction to constille 1 uniform seeurity instruient covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree ns fotlows:

. Puyment of Principal and Interest; Prepayment and Late Churges. Borrower shail promptly pay when due the
principal of and infcrest on the debt evidenced by the Note und any prepayment and fate charges due under the Nute.

2. Funds Tor Taxes and Insurance. Subject 1o applicable Jaw or o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds”) lor: (1) yearly taxes
and assessments which may attain prioeity over this Seewrity Instrument as 4 lien on the Property: (b) yearly leaseliold payments
or ground rents on the Property, i any: (¢) yearly hazard or property insurance premiuins; (d) yearly Nood insurance pretiums,
it any: (e} yerely mvipage insuranee premioms, §f any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragepn 8, in liew of the payment of mortgage insurance premivms. These items are ealled "Eserow lems."
Lender may, at any time, cailect and hold Funds i an amount not 1o exeeed the magimum amount 4 fender for u federally
related mortgage loan may weqigre for Borrower's escrow account under the federal Resl Estate Senlement Procedures Act of
1974 us amended from time to e d2 U.S.C. Section 2601 ef seq. ("RESPA”), unless another faw that applics 1o the Funds
sets o fesser amount. B so, Lendds oy, at any time, colleet and hold Funds in an amount wot to exceed the Jesser amount,
Lender muy estimate the amount ol Fundsdue on the basis of current data and reasonable estinues of expenditures of fotre
Escrow lems or otherwise in accordancesiti applicable law,

The Funds shafi be held in an instituticn whose deposits ure insured by u fedeval agency, instrimentality, or entity
(inctuding Lender, if Lendes is such an institutien) e in any Federal Home Loan Bank. Lender shail apply ihe Funds to pay the
Lscrow Ttems, Lender may not churge Borrower fGeliolding and applying the Funds, annually analyzing the escrow aecoust, or
verifying the Escrow ltems, unless Lender pays Boreowese Zaterest on the Funds and applicuble law permits Lender o make such
a charge. However, Lender may require Borrower 1o pay a onestime charge for an independent real estate tax reparting service
used by Lemder in connection with this loan, unless applizable law provides otherwise, Unless an agreement is misle or
applicable law requires interest 1o b paid, Lender shall not be required to pay Borrower any nterest or carnings on the Funds.
Borrawer und Lender nay agree in wiiling, however, that interest ana!i be paid on the Funds. Lender shall give o Borrower,
without charge, an unnval wecounting of the Funds, showing credits «nd debits 1o the Funds and the purpose for which cach
debit to the Funds way made. The Funds are pledged as additional secarity for all sums secured by this Security lnstrument,

I the Funds held by Lender exceedd the amounts permitted to be held by apriienble law, Lender shall account 1o Borrower
for the excess Funds in uecordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is ot sufficient to pay the Escrow lems when due, Lender may so notify Borrowics in writing, and, in such case Borrower
shall pay to Leader the amount necessary to make up the deticiency. Borrawer shall makeup the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon paymient in full of all sums secured by this Security Instrament, Lender shall promply refund o Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire ar sell the Property, Lender, priorito the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the thae of sequisition or sale as o credicagaiisithe stims secured by
this Security Instrument.

3, Applicstion of Payments, Unless applicable law provides otherwise, all payments received by Lerder ender paragraphs
! and 2 shall be applicd: first, o uny prepayment charges due under the Note; seeond, (o mmounts payable tader paragraph 2:
third, to interest due: fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions atiributable to the Property
which may attain priority over this Security lnstrument. and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
(f Barrower mukes these payinents directly, Borrower shall prompily farnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the ubligation sceured by the lien in g munner acceptable to Lender; (h) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operte to prevent the
enforcement of the lien; or {£) seetres rom the holder of the fien g agreement satislactory (o Lender subordiauting the lien 1o
this Security Instrument. 1T Lender determines that any part of the Property is subject to @ Hen which may attain priority over
this Security Instruticit, Lender may give Borrowar a notice identifying the tien, Borrower shall sutisty the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.
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8. Huzard or Propecty Insweance, Hocrower shall keep the lmpfnvu nlsqm\\’;‘ms ing Q; IILQ alter erected on the
Property inswred against loss by fire, hazards included within the temn "extended coverage” nnd any ether havards, including
floods vr Hooding, for which Lender requires ysurance. This insirance shdl e musirtined in the amounts and for the periods,
thal Lender reguires, The insurance carnier providing the insurance shall be chosen by Harrower subjeet o Lendet’s approvid
which shall not be unreasonably withhell, 14 Borrower fails (o maintain coverage deseribed above, Lender may, o Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and sha)l include a standard mostgage clanse, Lomder
shall huve the right to hold the policies wid renewals. 1 Lender requires, Borrower shall premptly give to Lender all receipts of
paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance careier and Lender,
Lender muy make prool of loss if not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, i1 the restoration or repair is cconomically feasible wnd Lender’s seeurity is not lessened, 1 the restoration ar
repuir is not ecanomically feasible or Eender's seeurity would be fessend, the insurinee proceeds shudl be applied to the sums
secured by this Security Tnstruntent, whether or mot then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does patanswer within 30 days o notice from Lender that the ipsurance carrier hay offered 1o settle a claim, then
Lender may colleet theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securtyanstrument, whether or not then due. The 30-duy period will begin when the notice is given,

Uniess Lender and Portower otherwise agree mowriting, any application of proceeds o principal shall not ¢xtend or
posipone the due dute ol the aeenthly payments referred to in paragraphs | and 2 or change the amount of the payments, 17
ander paragraph 21 the Propentyas 2eguired by Lender, Borrower’s right to any insurance policies and proceads resulting from
dumage to the Property prior to the aeesisition shall pass 1o Lender to the extent of the suins secured by this Security Instrunwent
immediately prior o the acquisition,

6, Oveupaney, Preservation, Maimeapioce and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall vecupy, establish, and use the Property as Bortower's principal residenee within sixty days after the execution of
this Sceurity Insteunsent and shall continue o oeeey, the Property s Borrower’s prineipal residence for at feast vne year after
the e ol occupaney, witess Lender otherwise agseerin writing, which consent shall not be unecasonably withheld, or unless
extenuating virgumstances exist which are beyond Eocrdwer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commil waste-en the Property, Borrower shall be in defuudt 0 any forfeiture
netion or proceeding, whether civil or criminid, is began thil in vender’s good teith judgment could result in forleiture of the
Property or otherwise matertally impair the Tieo created by this Secirity Instrument or Lender's security interest. Borrower may
cure sueh a default amd reinstate, as provided in paragraph 18, by cdusag the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes Torfeituee of the Detrower's interest in the Property or other miteri
fpairment of the lien created by this Security Tnstrwment or Lender’s Secarity interest. Burrower shall also be in defiwlt i
Borrower, during the loan application process, gave nateriatly false or iniceurats-inlormution or stiements to Lender tor | -ulc&'ﬂ'}
te provide Lender with any material infornstien) in conneetion with the loan evidenedd by the Note, including, it not Imulul‘n
to, representations coneerning Borrower's occupaney of the Property as a principal‘reiadence. 11 this Security Instrument is on .
feaschold, Borrower shall coply with ull the provisions of the fease. W Borraweradiaices fee title to the Property, ihe o
feasehold and the fee tile shadl nut merge nnless Lender agrees to the mesger in writing: |

7. Protection of Lender's Rights in the Properiy, I Borrower fuils 10 perform the covenants and agreements contained in
this Secuwrity strument, or there is a legad proceeding it may significantly affeet Lender's righits i the Property (such as a
proceeding in bankruptey, probate. for condemmation or forfeiture or to ¢nforce laws or regulitionsy, 2aes Lender may do and
pay lor whatever is necessary to protect the value of the Property and Lender’s rights in the Property . Lender's actions may
include paying any stunm seeured by w lien which bos priorily over this Security Instrument, appeading in courl, paying
reusonable attorneys® fees and entering on the Property 1o miake repairs. Although Lender may tuke action nader this puragraph
7, Lender does ot have to do so.

Any amounts disbursed by Lender woder this pavagraph 7 shall become additional debr of Borvower sectred by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, 11 Lender required mongage insurance as o condition of making the loan sceured by this Seeurity
Instrament. Borrower shall pay the premivms required to maintain the monigage insurance in cffect. 11, for any reason, the
mortgage insuranee coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premioms required 1o
abtain covernge substantisdly equivalent to the mortgage insurance previously in effeet, at o cost substantiafly equivalent 1o the
cost (o Borrower of the martgage inswrance previously in cffect, from an alternate mortgage insurer approved by Lender. 1
substanuially equivatent mortgage insusance coverage is not available, Borrower shall pay to Lender each month & sune equal to
one-twelfth of the yearly mortgage insurance premism being paid by Borrower when the insuranee coverage lapsed or ceased o
be in effect, Lender will accept, wse and retain these payiments a5 a doss reserve in lieu of mortgage insurance. Loss reserve

form 3014 9/90
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CONDOMINIUM RIDER

S20915 CONR
THIS CONDOMINIUM RIDER is made this  SRD day of PFRIL . 1992 :
and is incorporated into and shalf be deemed 0 amend and supplement the Mortgage, Deeé ol Trust or Security

Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower”) 1o seeure
Borrowier's Nole Lo NORWEST MR TGRGE, (N,

(the "Lender”)
of the same date und covering the Property deseribed in the Security Instrument and locsted at:

253 BEAKYT ERIE STREET #1910, CHICAGG, I &L0611

{Propenty Address]
The Property incldes o unit in, together with an undivided Interest in the common elements of, # condominium
praject known as: STREETERVILLE

(Nume of Conduminivm Project}
(the "Condaminium Project” ). ¥ Dieowners association or other entity which acts for the Condominium Project
(the "Owners Associntion”) holdsitle o property for the benelit or use ol its members or sharcholders, the
Property also includes Borrower's inferes, in the Owners Agsociation and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVYENANTS. 1 wldition to the covenants und agreements mude i the Sccurity
Instrument, Borrower und Lender further coverani-and agree as follows:

A, Condominium Obligations, Borrower snall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Canstituent Documents™ ure the: (i} Declarution or any
ather document which creates the Condontinivm Projeets (1) by-laws: (iii) code ol regutaiions; and (iv) other
equivalent documents. Borrower shall promptly pay, when @ueall dues and assessments imposed pursunnt to the
Constituent Ducuments.,

B. Hazard Insurance. So Jong as the Owners  Association eainisins, with a generally aceepled insurance
carrier, o "master” or "blanket” policy on the Condominium Project vinich is satisfactory to Lender and which
provides insurance coveruge in the amounts, for the periods, and againse the hazards Lender requires, including
fire and huzads incheded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for thie_sonthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance an the Propeay; amd

(ily Borrower's obligation under Uniform Covenant 5 1o maintain hazatd insurance coverage on the
Property is decined satisticd to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shil) give Lender prompt notice of any lapse in required huzard insuranee coverage

In the event of u distribution of hazard insuranee proceeds in lieu of restoration or repair folisying o foss to
the Property, whether to the anit or to conmnon elements, any proceeds payable (o Borrower are hereby nssigned
and shall be puid to Lender for application to the sums secured by the Sceurity Enstrument, with any excess paid to
Borrower.

C. Public Liability Insurance., Borrower shall 1ake such actions us may be reasonuble to insure that the
Owners Association maintains » public liability insurance policy acceptable in formy, amount, and extent of
coverage o Lender.

MULTISTATE CONDDMINIUM RIDER-Single Family-Fannie Men/Froddle Mac UNIFORM INSTRUMENT Form 3140 9/90

Pogu Y ol 2
@,-NMFL 3140 CBY wioy VMP MORTUAGE FORMS - (313/263-0100 - (B00}62 1721

0OELSeZ6
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