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THIS MORTGAGE (“Security Instrument”) is given on APRIL 03, 1992 . The morngagor is
JUNG MO LEE AND KUM JA LEE, HUSBAND AND WIFE

("Borrower”), This Security lestrument is given lo. NORWEST MORTCAGE, INC.

which is organized and existing under the faws of - THE STATE OF MINNESOTA . and whoge
uddress is MINNESOTA SERVICE CENTER, P.0O.BOX 4270, DES MOINES, [A
503069270 CLender'). Borrower owes Lemder the principal sum of
ONE HUNDRE{D TWENTY FI1VE THOUZAND AND 00/100

Dothrs (U.S. 8 xa%4125,000.00 ).
This debt is evidenced by Borrower's nowe dated the same date ns this Secarty, Instrument ("Naote"), which provides for
monthly payaients, with the full debt, i not paid earlier, duc and payable on MAY 01, 2022 .
his Securily Instrument seeures to Lender: () the repaymeat of the debt evideneed by Ui Nate, with interest, anck alt renewals,
extensions and modifications of the Note; (b) the payment of all other sums, “with interess, wdvanced under paragraph 7 10
protect the seeurity of this Seeurity lnstrument; and (¢} the perforauince of Boyrower's covenpdts and ugreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, gram and convgw Lender the following ny

AT #1F S7007 HF

deseribed property focated in CODK County, Hlnuis:
N
(.
b2
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R L P N T N

/ .
TAX STATEMENTS SHOULD BE SENT TO: F/ W #0050 —008

NORWEST MORTCGAGE, [NG., P.O.BOX 9270, DES MOINES, 1A 503069270

which has the address of 1819 CAPRD DRLIVE PALATINE [Sireet, Chty],
ois  BOOTY ("Property Address™)

linais {Zip Cue] perty )
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TOUETHER WEEH Gl the improvements now or Beresfer ¢ AR 4 cmﬁ)cul{ pppurteninces, nnd
fakires now or beveafter o parC ool die propenty. A seplacements wl wdditions shall odba be eovered by this Secarity
fnstrament. Al ol the foregoing is referred o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estafe fiereby conveyud and has the right o mortgage,
grant and convey the Property and that the Property s unencumbered, except {or encumbrances of recard. Barrower warranls
ind will defend generally the title to the Property against all claims and demands, subject to any encumbrances of' record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nos-uniform covenants with limited
varintions by jurisdiction o vonstitute o unilonn seeurity instrment covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenunt and agree as follows;

1. Paywent of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due. the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and fusurance, Subject to applicable law or to a writlen swaiver by Lender, Borrower shiall pay 1o
Lender on the day monthly payments wre due under the Note, until the Note i paid in full, o sum ("Funds") lor: () yearly taxes
and agsessments which may attain privrity over this Sceurily Instrument us o fien on the Praperty; (b) yearly leasehold puyments
or groud reats on the Propenty, if any? () yearly hazard or property insurance premiums; (d) yeurly flood insurance premioms,
i any; (e) yearly worloage insurance premiums, iF any; and (17 any swins payable by Borrower o Lender, in accordance with
the provisions of parageani 8, in Jicu of the paymient of mortgage insurance premicms. These ftems are ealled "Escrow liems.”
Lender may, atany timeocetleet aod hotd Funds tnoan amount not to exceed the saximum amount a lender for a federally
relited morigage lonn may g for Borrower’s escrow accoum under the federal Read Estate Seitfement Procedures Act off
1974 as msended front time to sty 12 US.C, Section 2601 ef seq. ("RESPA”), unless another haw that applics 1o the Funds
sets o fesser amount, 1F so, Lenderiray, woany time, collect and hold Funds in an gwount aot to exeeed the Jesser mmount,
Lender may estimate the amount of=7unds due on the basis of current dith and reasonuble estimates of expenditures of future
Escrow items ar otherwise in acenrdance wilk applicuble Taw,

The Funds shall be teld in an instikationvhose deposits are insured by » tederul agency, instrumeninlity, or entity
(including Lender, if Lender is sueh an institution or i any Federni Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Hems. Lender nay not charge Borrower Tod hwlding ond applying the Funds, snaually analyzing the escrow account, or
veritving the Escrow ftems, ualess Lender pays Borrotyer inierest on the Funds amd applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower ta pay i one-time charge for an indepewdent real estate tax reparting service
used by Lender in connection with this loan, unless applivaote, law provides otherwise, Unless an agreement is made or
upplicable [nw requires toterest o be paid, Lender shall not bereewired to pay Borrower aty interest or carnings on the Funds,
Borrower and Lender mity agree in writing, however, that inleresi-sball be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credisard debits 1o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional securicvior all sums seeured by this Security Instramem.

Il the Funds hek! by Lender exceed the amounts penmitied 1o be held b <dpplicable law, Lender shill account (o Borrower
for the excess Funds in accordance with the requirements of apphicable Jaw. 1 the anount of the Funds held by Lender at any
timie is not sufticieat to pay the Escrow Henw when due, Lender may so natify Borower in writing, and, in such case Borrower
shall pay to Lender the amount necessiry to make up the deficieney. Bortower shali ouhe up the deficiency in no more than
twehve monthly payniems, ot Lender’s sole diseretion,

Upon payment in Tull of all sums sceured by this Seeurity Instroment, Lender shale peoinptly refund to Borrower any

Funds held by Lender, 1, ander paragraph 21, Lender shall acquire or sell the Property, Lender, prise o the acquisition or safe
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a crediv ago ast the sums secured by
this Sceurily nsirnnent,

3. Applieation of Payments, Unless applicable L provides otherwise, all payments received by Leadciunder puragraphs
I anid 2 shall be applied: fiest, w any prepayient charges due under the Note: second, 1o amounts piyable-uador paragraph 2,
third, 10 fnterest due; fourth, 1o principal due and Rist, o any fate charges due undger the Note,

4, Charges: Ldens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propeny
which may attwin priority over this Seeurity lastrument, and lenschold payments or grovnd rents, if any. Borrower shall pay
these ubligations in the manser provided in paragraph 2, or i aot poid in that manner, Borrower shall pay them on time divectly
to the persan owed paymient. Bosrower shalt promptly furnish to Leader all notices of amounts to be paid under this paragraph,
If Borrower mukes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the prymemts,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unfess Borrower: (&) agrees in
writing to the paymenl of the obligntion secured by the ficn in « manner seeeptable 1o Lender; (b) contests in good faith the tien
by, or defemds against enforcement of the lien in, legal proceedings which in the Lender's opinion opernte to prevent the
enforeenient of the ien; or () seeares from the helder of the lien an agreement smtistactory to Lender subordinating the lien to
this Security fostrument. I Lender determines that any pact of the Propenty is subjeet o a Yien which iy attain priority over
this Security Instrument, Lender may give Borrower  notice identilying the lien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above withiz 10 days of the giving of notice.
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S, Huaned or Property Insuronee, Borrower shall keep the improvements now existing or herealter erected on the
Praperty insured agoinst loss by Tiee, hazards incladed within the term "extended coverage” and any other hazards, inclinding
floods or Rooding, for which Lender requires insurance. This insurince shall be maistained in the amouants and for the periods
that Lender reyuires. The bysurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonubly withheld. I Borrower fails to maintain coverage deseribed above, Lender muny, at Lender's
pplion, nhtain coverage to protect Leder’s rights in the Property in aeeordinee with paragraph 7,

All insurance policies amd renewals shall be acceptable to Lender and shall inelude & standard mortgage clause. Lender
shall hirve the right to hold the pulicies and renewals. 1T Lender requires, Borrower shall promptly give 10 Lender all receipts of
puicl premiums and renesal notices, In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Lender may make proof of foss i not mude promptly by Borrower,

Unless Lender wwd Borrower otherwise agree in weiting, insurgnee proceeds shall be applied to restoriion ur repair of the
Property dimaged, il the restoration or repair is ceonentivatly easible and Lender's security is not lessened, [1 the restoration or
repair is not cconomivally Teasible or Lender's seeurity woudd be lessened, the insurunce proceeds shall be applicd to the sums
secured by this Sceurity Instrument, whether or not then due, with any exeess prid 1o Borrower, 15 Borrewer shabdons the
Property, or dues necanswer within 3 duys o nutice (rom Lender that the insurance carsier has offered to sestle a claim. then
Lender may collect thecinsurance proceeds. Lender nry use the proceeds to repair or sestore the Property or 10 pay sums
sceured by this Security aistrument, whether ov sot then due. The 30-day period will begin when the notice is given,

Unless Lender wd parmwer oiherwise ugree inowriting, any application of proceeds to principnl sholl not extend or
postpone the die date of the unthly gayaients referred o in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Propertys psguired by Lender, Borrower's right (o any insurimee policies snd proceeds resalting from
damange to the Praperty prior to theweosisition shall piss to Lewder to the extent of the sums seeured by this Seeurity Instrument
iminedintely prior {0 the aequisition.

i Oceupancy, Preservation, Maintepace amd Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Propeity as Borrawer's principal residence within sisty days alter the execution of
this Security [nstrument and shall continue o oceaps-the Property as Borrower's prineipal residence for at least one year alter
the dute of oceupaney, unless Lender otherwise agrecs 4, writing, which consent shall not be unreasonably withheld, or unless
extenuating circamstances exist which are beyond buipaver’s control, Borrower shali not destroy, damage or impair the
Property, ullow the Property 1o deteriorate, or commit waste s the Property. Borrower shall be in default i any forfeitare
action or proceeding, whether civil or erimimal, is begun that in Lender's good fuith judgment could result in forleiture of the
Property or olherwise nxterially impuir the fien created by this Security Instrument or Lender’s seeurity interest, Borrower may
cure such o defimle and reinstate, as provided in parugraph 18, by catising the aetion o proceeding o be dismissed witle a ruding
thut, in Lender’s good faith determinatior, precfudes forfeiture of the Barwer’s fmerest in the Property or other outerinl
impairment of the lien created by this Securily Instrament or Lender’s scevrity interest, Borrower shall also be i defaulbl i
Borrower, during the loan application process, gave mateniadly false or igaccurate Saivrmation ot stdements o Lender (or Tuiled
to provide Lender with any materiul information) in connection with (he loan evidened by the Note, including, but not limited
te, representitions concerning Boreower's ocetipancy of the Property as o principal reddence. 1 this Security strutient is an a
leaschold, Borrower shall comply with all the provisions of the fease. 10 Borrower ségeires fee title o the Property, the
fewsehold and the fee title shad) not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, 1 Borrower lails 1w perform the covesants and agreements contained in
this Security Instrument, or there s & legal proceeding that may significontly affect Lender's rights in the Property (such s o
proceeting in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or repulitions); than Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's riglus in the Propertys Lénder's actions may
include puying any sums secured by a lien which has priority aver this Security [nstrument, appearitz in-court, paying
reasonable attorneys” fees amd entering on the Property to make repairs. Although Leder may take action uncerhis paragraph
7, Lender dues not have to do so.

Any amounts disbuised by Lender under this paragrapk 7 shall become additionat debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payible, with interest, upon noice frem Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, 11 Lender seguired morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurnee in effect, 1f, for any reason, the
morlgage insurance coverage required by Lender Lapses or ceases o be in eficet, Botrower shall pay the premiums required o
obtuin coverage substantially cquivatent to the morigage insurnce previonsly in effect, s u cost substantially equivadent (o tie
cost to Borrower of the mortgage insurance previously in effeet, Trom an alternite mortgage insurer approved by Lender, If
substantialty equivalent morigage insurance coverage is not availuble, Botrower shall pay to Lender cach month a sum equal 1o
ong-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aeeept, use and retiin these payiments a5 a Joss reserve in liny of mongage instrance, Loss reserve
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