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. RECORD AND RETURN 10:

" NORWESY MORTGAGE, INC, 4
FINAL DOCMMENTAT(ON '
AVENUE Ry e g -
MINNEAPOLIS, MN 55402 (932 072 77 2 57 9727531134
[Space Above This Line For Recording Duin|
MORTGAGE ,.\99.
366882 TILCM

THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 07, 1992
LARRY A. PIEMONTE AND MARCARET PIEMONTE, HUSBAND AKND WIFE

("Borrower"). This Security Instrument is given o ~NORWEST MORTGAGE, INC,

which is organized and existing under the taws of ~ THE STATE OF MINNESOTA
address s MINNESQTA SERVICE CENTER. P.O.BON %270, DES MOUOINES, 1A

. The mortgagor is

)

, and whose

503069270 {"Lender”). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND-20/100

Doilars (U.S. 3 »x2x%97,850.00 ).
This debt is evidenced by Borrower's nole dated the same dute s this Secarity Fnstrument ("Nowe"), which provides for

momhly payments, with the full debt, it not puid eurdier, due pnd payable on mAY 0V, 2022

‘Fhis Security bstrument secures to Lender: (a) the repayment of the debt evidenced by tic Note, with interest and ub) runwulﬁ,
extensions and modifications of the Notey (b) the payment of all other sums, with interesy, advanced under parngraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenyitls ynd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grint and convey in Lender the following

described property located in- COOK

{»SEE ATTACHED LEGAL DESCRIPTION#*)

TAK STATEMENTS SHOULD BE SBENT TO:
NORWEST MORTGAGE., INC.. P.0O.BOX 9270. DES MOINES., 1A 503069270

Hlinois 60160 "Property Address”);

nots [Zip Codel (“Property )

HLLINDIS-Single Family-Fonnle Mao/Fraddie Mac UNIFORM INSTRUMENT Poge 1 ol b
@,-enun 19105) VME MORTGAGE FORMS - (313)203-8100 - HODIB2 - 7201

(Gup 0%

County, Hlinois:

[Sireet, Ciy],

Form 3014 8190
Amended 5/61

T»'CTCSZUS
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24. Riders to this Scouity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covesoris and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements orihis Szcurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Ride

[_] Condominium Rider Cliar Family Rider [
Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider :,‘.1
Balloon Rider L Rate Improvement Rider Second Home Rider
V. A, Rider AN Other{s) |specify)

-

1Loe e
™

[

(=
h’
[

e
BY SIGNING BELOW, Borrower accepts and agrees to tic [erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

ﬂf;;;j QW

LARRY R PI1EMONTE

{Seal)

> /Z % /f’mmé

MARGARET PIEMONTE

{Seal)
-Bormower

(Seal)

-Barrower

(Seal)
STATE OF ILLINOIS, COoO0K
1,
LARRY A.

that

-Borrower
County ss:

, a Notary Public in and for seid county and state do hereby centify
PIEMONTE AND MARGARET PIEMONTE. HUSBAND AND WIFE

signed and delivered the said instrument as
Given under my hand and official seal, this

My Commission Expires

1992
This Instrument was prepared by:

No\mjy Public
et
NORWEST MORTGACE, INC.
246 E

» " QFFICHAL  SEAL "

LOTHAR GRESKI
PogoBot@ oA T

. JANATA BOULEVARD

SUITE 125

L'OMBARD.

FITUIC, STATE OF \LLINGIS Forn 3014 9190
ey EXPIRES. 1/23/94
501485377

IL




TOGETHER WITH uliunm\@uﬁ:ﬁrlugulﬁdhﬁ @r@yady'ﬁ:muﬂs. appurtennnces, and

fixtacos (ow or Derenfler oot of e property, AL replacemenss and wddions shall also he covered by this Securiry
fostrament, AL of the locegoiig s referred o in ity Seeurity Tnstrument ns the "Propenty.”

HORROWER COVENANTS Uit Borrower is lawfully seised of the estiie hereby conveyed ad has the right o mongage,
geant and convey the Property and that the Property is unencumbered, ¢xeept Tor encumbrances of record. Borrower warrans
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pationat use and non-uniform covenamts with limited
varigtions by juzisdiction wo constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covensat and agree s fullows:

1, Payment of Principd und Enterest; Prepayment and Late Churges, Borrower shalt promptly piy when due the
principnl of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurgnce, Subject to applicable law or 16 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument us a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Bood insurance premiums,
if any; (e) yearly miorigage insurance premiums, i any; and (f) any sums puyable by Borrower lo Lender, in accordance with
the provisions of paragsaph 8, in licu of the payment of mortgage insurance premiums, These items are called " Escrow lems.”
Lender may, at uny ticke, collect and hold Funds in an ameunt aat to exceed the maximum amount a lender for a federally
related mortgage loan mpy roguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amiended (rom time (o dme, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Funds
sets a lesser amount. 11 so, Lesder oy, at any time, colleet and hold Funds in an amount not te exceed the tesser amount.
Lender may estimate the amount of Pinds due on the basis of current datg and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with upplicable law,

The Funds shall be held ia an instisation whose deposits are insured by a federad ageney, instrumentalily, or entity
(including Lencder, if Lender is such an institution)or in uny Federnl Home Loun Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrowerie olding and applying the Funds, annuatly snalyzing the escrow account, or
verifying the Escrow Ttems, unless Lender puys Boriowur interest on the Funds and applicable law permits Lender o muke such
a charge. However, Lender niay require Borrower 1o piy wone-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applizav'e law provides otherwise. Unless an agreement is made or,
applicable law reguires interest to be paid, Lender shall not ce_required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interes? shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits“and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security Sor ali sums seeured by this Security [nstrument.

If the Funds held by Lender exceed the amouits permitied 10 be held by-applicable law, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of applicable taw, 1§ Zoe amount of the Fonds held by Lender at any
time is not sufficient 1o pay the Escrow Hems when due, Lender may se notify Borrewer in writing, and, in such case Borrower
shull pay to Lender the amownt necessary to make up the deficiency. Borrower shidivanke up the deficiency in no more than
twelve monihly payments, at Lender’s sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shill promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall wcquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hefd by Lender at the time of scquisition or sale as a credit against the sums seeured by
this Security Instrument,

3. Appliention of Payments, Unless applicable law provides otherwise, all payments received by Lépder under paragraphs
tund 2 shall be applied: Tirst, o any prepayment charges due under the Note; second, to amounts payable sawler puragraph 2;
third, to interest due: fourth, tw principal due; and last, to any Jate charges dug under the Note.

4. Charpes; Livns, Borrower shall pay all taxes, assessments, charges, fines and jmpositions attributable te the Property
which may attain priority over this Security Instrument, and lensehokd payments or ground reats, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shal! pay them on time direetly
to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts 1o be puid under this paragraph.
1f Borrower makes these payments direety, Borrower shall pronpily furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge wny lien whicle has priority over this Security Instrument unless Borrower: {a) ngrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good laith the lien
hy, or defends against enforcement of the fien in, legul proceedings which in the Lender’s apinion operale to prevent the
enforeement of the liens or (¢ seeures Trom the lolder of the Tien un agreement satisfuctory to Lender subordinating the fien 10
this Security Instrament, 1T Lender determines that any purt of the Property is subject 1o a lien which aay altain priorily over
this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shull satisfy the lien or take one or
more of the actions sel forth above within 10 duys of the giving of notice.

Form 3014 8/90
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S Huaned or Properly Iurnnce, Bovower shadl keep e dmprovements now exiaing or hereafter erected on the
Proghaty imred againsd o by Tiee, hivzansds imehuded wiilin te e "esteded coverage” iy uther Dvandy, teluding
Hoods o foading, {ov which Lemder requires insacnive, This insiunee shall be rsistaised ot smonts aned tor the preritndy
that Lender regsrires. The inswranee vaesier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withhetd. TF Boreower fuils o maintain coverage described above, Lender may, a Lender's
aption, abtain coverage o protect Lender's rights in the Property it accordunce with paragraph 7.

Al insisinee: policies wod renewals shall be geeeptable o Lender und shall include o standaed mortgage cluse. Lender

shall have the right to hold the policies sl renewals. 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of

pidd premitins and renewal notices. In the event of lass, Bocrower shall give prompt notice 1o the insurance carrier and Lender.
Lemder may make prool of loss i not made promptly by Borrower,

Unless Lender ad Borrower otherwise agree in writing, insurunce proceeds shall be applicd to restoration or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is pot Jessened. 17 the restorution or
repair is not ceonomically feasible or Lender's securily would be lessened, the insurance proveeds shall be applied to the sums
seeured by this Seeurity Instrument, whether or uot then due, with any excess paid 10 Borrower. [ Borrower abindons (he
Property, or does it answer withtien 30 days @ natice from Lender that the insurance earrier has offered to setile o clwim, then
Lender muy cofleet tesinsurance procecds, Lender may use the proceeds to repiir or restare the Property or to pay sums
seeured by this Seeurity Jnsirunent, whether or not then die, The 30-dity period will hegin when the notice s given.

Unfess Lender and Bartnwer otherwise agree in writing, any application of proceeds to principal shall not extesd or

postpone the due date of the monthly payments retereed to e paragraphs 1 and 2 or change the @mount ol the payments. I

under paragraph 21 the Property s styuired by Lender, Borrower's right to any insuraniee policies and proceeds resuftiog (rom
dutnuge to the Property prior to the sgomisition shal) pass to Lender to the extent of the sums seeured by this Security Instriment
immediately prior o the wquisition,

6. Occupaney, Preservation, Maintenpace aind Protection of the Property; Borrower's Loan Applivation; Leascholds,

Buorrower shalt oceapy, estallish, ard use the Propeity as Borrower's principal residence within sixty days alier the execution of

this Security Instrument and shall comtinue 1o occany the Property us Borrower's principal residence for at least one year after
the date af oceupaney, unless Lender otherwise agrecs-i writing, which consent shatl not by unreasonably withheld, or onless
exteatating chrcumstances exist which are beyand Bgpacer's control. Borrower shall not destroy, damuge or impair the
Property, wllow the Property tu deteriorate, or commit wasteoon, the Pruperty. Borrower shall be in defauly if any forfeiture
action or proceeding. whether civil or eriminal, is begun that'in Cender’s good faith judgment could result in forfeiture of the
Progerty or otherwise materially impair the Lien created by chis Séewsity Instrument or Lender's seeurity interest, Borrower may
cure such a defuultand reinstate, as provided in paragraph 18, by catsigthe action or proceeding to be diswissed with o ruling
that, in Lemder's good faith determination, precludes forfeiture of the Boscower's fnterest tir the Praperty ar other material

fmpuirment of the Jien created by this Security Iistrunsent or Lender's seeurisy interest, Borrower shall wlso be in default il

Borrower, during the Toan application provess, gave maerintly false or inaccuratesniarmation or statements to Lender {or ailed
to provide Lender with any material information) in connection with the loan evilerierd by the Note, including, but not limited
to, representations concerning Bortower's oceupaney ol the Property as a principal teadinee. I this Security Insteiment is on g
teasehold, Borrower shall comply with il the provisions of the lease. 11" Borrower gcouires fee title to the Property, the
leasehokl ml the fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty, If Borrower fails o perforn the covelas and agreements contitined in
this Security Instroment, or there is u legal proceediog that may significantly affect Lender's rights inithe Propenty (such as o
proceeding it bunkruptey. probate, for condemtition or forfetture ar W enforee laws or regulationss; Sien-Lender niy doe ang
pay for whitever is necessury to protect the value el the Property and Lender's gights in the Property. Lemder's actions may
include paying any sums secured by lien which has priority over this Seeurity Instrument, appearizg i court, paying
reasenable witormieys” fees and entertng on the Propeny o make repairs. Although Lender may take sction under (his paragraph
7, Lender does not have 1w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrumcnt. Unless Borrower amd Lender agree 1o other terms of paymient, these amounts shall bear interest lrom the
date of disbursement at the Note rate aind shall be payable, with interest, upon notice from Lender to Borrower requeesting
iy ment.

8. Mortguge Insurance. I Lender required mortgage insuranee as o condition of muking the loan secured by this Security
Instrunent, Borrower shatl pay the premiums required to maintain the mortgage insurance in elfect. I, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effeet, Borrower shalt pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effeet, at u cost substantinlly equivalent e the
cost to Borrower of the mortgage insurance previously bt effect, from an ahternate morgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender euch month 4 sum equal {0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in efteel. Leader will aceept, use and retuin these payments as @ loss reserve in liew of mortgage insurance. Loss reserve

form 3014 9/90
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LEGAL DESCRIPTION

LOT 23y IN WINSTON PARK UNIT NUMBER 1 BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 3. TOWNSHIP 39 NORTH. RANGE 12
EAST OF THE THIRD PRINCIPAL MERIOIAN, ACCORDING TC THE PLAT
THEREQOF RECORDED JULY 6. 1955, AS DOCUMENT 16291419 IN CODK
COUNTY, 1LLINQIS.

PIN: 15008-221-010
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Yeur Treasury Index—Raote Caps)

THIS ADJUSTABLE RATE RIDER is made this L .l. “ day of 2 , and is
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed oi Trust or Security Deed (the

**Security Instrument’) ol the ng.ﬁ,l‘ﬁg}?}i }%d%ldcrs}]ﬁe.l (the “Borrower'') o sccure Borrower's Adjustable
Rate Note (the **Note'") o . ;.

the Sccurity Instrument and located at:
1215 HELEN DRIVE MELROSE PARK. IL 60160

................................................................................................................ b e E e e e a e A ey

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY GINE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants nnd agreements mude in the Sccurity Instrument, Borrower
and Lender furiner covenant and agree as follows:
A. INTEREST &ATE AND MONTHLY PAYMENT CHANGES
The Note providcs #52 an initial interest rale of .....7..QQQ...%. The Note provides lor changes in the interest rate and
the monthly puyments, =5 follows:
4. INTEREST RATL ARND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will piy /may change on the first duy of ... PAY.... , 1983, and on that day
12 MONTHE. .« Anereafter. Bach dnte on which my interest rate could change is called n " Change Date. "’

(B) The Index

Beginning with the first Change Wate, my interest rate will be based on an Index. The “Index’ is the weekly
average yield on United States Treasury securities adjusted to o constant maturity of 1.... year(s), os mude nvoilable
by the Federu) Reserve Board, ‘U'he most recent Index figure availuble as of the dute 45 days before cach Change Date is called
the *‘Current Index."’

If the Index is no lenger available, the Nete Halder will choose a new index which is based upon comparable
information. The Note Holder will give me noticc e’ this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will caltulaiz my new interest rate by adding THQ. AND. .. ..............

THREE-QUARTERS pereentage points (2. 75.0,.%)40 the Current Index. The Note Holder wil! then round the
result of this addition to the nesrest one-cighth of one percentagey point (0. 125%). Subject 1o the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in” £ill on the maturity date at my new interest rale in
substantially equal payments. The result of this calculation will be the pcw ameunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nc! be prester than ... 9...000...% or less than
J5..000......%. Thereafter, my interest rate will never be increased or decrzased on any single Change Date by more
than TWO puu,mugc poims (2. ODG‘/.:} fram my initia} note rate of interest [

(E} Effective Date of Changes

My ncw interest rate will become elfective on each Change Date. 1 will pay the amow't of my new montbly puyment
beginning on the first monthly payment date after the Change Date until the amount of my” manthly payment chunges
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me @ notice of any changes in my interest rate and the aprourt of my monthly
payment before the effective date of any change, The notice will include information required by law 1o/ve given me and
also the tide and telephone number of a person who will unswer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Sceurity Instrument is amended to read as follows:

‘T'ransfer of the Property or a Beneficial Interest in Borrower. I all or punt of the Property or any interest in it is
sold or wansferred (or it o beneficizl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require inumediate payment in full of all sums secured
by this Security Instrument. However, this option shell not be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Securily Instrument. Lender also shall not exercise this oplion if: (n) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender resonably determines that Lender’s security will not be impaired by the loan
gssumnption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—Single Family—Fannls Mas/Fredile Mac lnlferm Instrument Form 3111 3/85
MMFL 3111 03
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