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FHA Case No. 131:
State of llilnols MORTGAGE LOAN # 0007

THIS MORTGAGE ("Sacurity Instrumant™) is given on APRIL 13, &
19 g3- The Mortgagor is

KENNETH WALKER AND (\ %
CASSANDRA WALKER , HUSHAND AND WIFE 9’

whose address Is {4257 sourH ELLIS AVENUE , DOLTON , ILLINOIS 60419

r

("Borrower*). This Sacuri'y Ihstrument is given to

SOUTHLAND MORT'GAGE CORFPORATION
which is organized and existing undrsthe laws o 'THE STATE OF ILLINOIS

and whose addressis 19y  SOUIPH DIXIE HIGHWAY
HOMEWOOD | 1LLINOTIS 60430

("Lender"). Borrower oves Lander the prinsipal sum of

SEVENTY ONE THOUSAND TWO HUNORED. SIX aND 00/100
DoMtars (U.S, & J; .00 ). This debt Is evidenced by Borrower's note datad the same date as this Saclilty Inglrument
{"Nolw"), which provides lor monlhly paymonts, with t'io iull debt, it not paid earliar, duo and payable on MAY 1,

2022 - This Security Instrumen! securas 1o Lander: fa):he repayment of the dabt evidenced by the Note, wlith interest, and all re-

newals. extensions and modifications; (b} the payment of <u oiher sums, with intersst, advanced under Paragraph 6 to prolect the se-
curity of this Sacurity Instrument; and (c) the performance ot Boriower's covenants and agreemaents under this Securlly Instrument and
tha Note. For this purpose, Borrowar does horaby martgage, grani and convey 1o Lendsr, the following described propeny located in

COOK County, llllwois:s
LOT 26 IN BLOCK 1 IN CALUMET PARK THIRD ADDIIZN, BEING A SUBLIVISION OF PART OF

THE SOQUTH WEST 1/4 OF SECTION 2, TOWNSHIP 36 NORWHE, RANGE l4 EAST OF THERE THIRD
PRINCIPAL MERIDIAN ACCORDING 10" THE PLAT YHEREOF ‘RFCORDED AUGUST 7, 1925 AS

DOCUMENT NUMBER 8999101, IN COOK COUNTY, ILLINCIS.
Tax 1,D. $29-02-304-019

w
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which has the addressof . . .. .. 14237 SOUTH ELLIS AVENUE = e e e e B e \

[Straat)
........ DOLTON ... ... ... ... .. ... \mnols,,... 890419 . ... . ... ...........("Propery Address™);
{Ciry) [Zlp Code)

TOGETHER WITH all tha improvements naw or hereafter erscted on the property, and all easements, rights, appunenances,
rants, rayalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hersafter a part of the properly. All

replacements and additions shall also be covered by this Sacurily Instrument. All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby convayed and has the right to morigage,
grant and convey tha Property and that the Property is unencumberad, except for encumbrances of record. Botrowar warrants and will
deland generally tha litle to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Princlpal, Interest and Late Charge. Bcrrower shall pay when due the principal of, and interest on, the dabt
evidanced by the Note and lale charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Chargas. Borrower shall include in each monthly payment, logether
with the principa! and interast as set forth in tha Noto and any late charges, an Instaliment of any (a) taxes and special assessments

levied or o be 'evied against the Proparty, (b) lnasehold payments or ground rents on the Property, and {c) pramiums for insurance
.raquired by Paragraph 4.
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Any amounte disbumad gy Lagdgr I g nhall gocpmo g e el Borrowor and bo securod by thin
Securlly nslrumont. These amofint N @ .1I~ ho dt dE[lurs ma @ 1 1 te, swd at tho optlon o! Landor,
shall be immadintoly due and pay3fa, ; it =

L4 v

- 7. ‘Condemnatlan. Tho proceads of any award er clalm lor damages, diract or cengequontial, in connaction with any
condemnation or other {aking of any parl of the Property, or lor canveyarnice in place of condemnaticn, are hereby assigned and shall be
paid to Lender lo tha extent of the full amount of the indebtedness that romains unpaid under the Note and this Sacuiity Instrument,
Lendar shall apply such proceeds 1o the reduction of the indebtedness under the Meto and this Security instrument, fiest to any
delinquent amounts applied in the order provided in Paragraph 3, and then (o prepaymant of principal. Any application of the procecds
to the principal shall not extend or postpone the due dale of the menthly paymants, which are relerrad to in Paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required to pay ali outstanding indebtedness under tha Note and this
Sacurity Instrument shall be paid 1o the entity legally entitiod therselo.

8. Fees Lendar may coliect fees and charges authorized by the Sacretury.

9. Grounds for Acceleralion of Debt.

(8) Delauit. Londer may, oxcep! as limitad by regulations issuod by tho Sacrotary in tha case of paymaont dofaults, requiro

immaediale payment in full of all sums securad by thls Securily Insteumont if:

{) Borrower dalaults by talling 1o pay in full any monthly payment required by this Security Instirument prior to or on
the due date of the next monthly paymionl, or

(i) Borrower dofaulis by falling, for a pariod of thirty days, to porform any other obligations containad in this Sacurity
Instrumant,

(B) Sale Without Credit Approval. Lender shall, il parmitled by applicable iaw and with the prior approval of tho

Sacratary, reyuirn immeadiate payment in {ull of all sums secured by this Seeurlty Instrumont il:

(1) All er.zarl of the Properly, or a benelicial interest in a trust owning all or part of the Property, is sold or otherwisa
transterres (othar than by devise or descenl) by the Borrowar, and

{ii) The Picgeiy is not occupied by the by the purchaser or grantee as his or har principal residancae, or tho purchasar
or grantea Jnes =0 occupy the Proparty, but his or her cradit has not been approved [n accordance with the requiro-
ments of the Sceiciary.

(c) No Walver. If circuinstinces occur that would permit Londar to require immodiato paymont In full, but Londer deas not

require such payments, lLerder does not waive its righls with respect to subsequent svents,

() Aegulations of HUG-Gecralary. In many circumstances regulations issued by the Socratary will limit Lendar's rights,

in the case al paymen! defaulls, 1o saquire immediate payment in full and loreclose if not pald. This Security instrumont

does nol autharize accaloration oiloraclosure it not permitled by regulations of the Secrotary.

(o) Mortgage Mot Insurad. Borrowsr ayproes that should this Security instrument and the note secursd theroby not be
aligible for insurance under the National Housing Acl within SIXUY DAYS from the date heroot, Lender may, at its option
and nolwithstanding anything in Paragraph 9, requite i nodinte paymont In lull of all sums secured by this Sacurity Instrumont. A
wrltten statement of any authorized agent of the Sacretar! dited subsagquent fo SIXTY DAYs from the date hersol, declining to
insure this Security Instrument and the note socured thereoy chall he desemad conclusive procl of such inaligibility. Motwithstanding
ths loregoing, this option may not be axarcised by Lender whan the.unavailabllity of insurance is sclely due to Lender’s fallure (o remil a
mortgage Insurance premium {o the Secrelary.

10. Relnstatement. Borrower has a right 1o be reinstatwe 1) Lendar has required immediate payment in full because of
Borrowaei's falfure to pay an amount due under the Nole or thls Security astrument. This right apglies even after foraclosure proceed-
Ings are inslitted. To raeinstate the Security Instrument, Borrowar shall tedidar in a lump sum all amounis required to bring Borrowsr's
account current including. to the extent they are obligations of Borrower unde. 'Yis Security Instrumaent, loreclosure costs and reason-
able and cuslomary attorneys' tees and expenses properly asscciated wit's the loreclosure proceeding. Upon reinstalement by
Borrower, this Securlty Instrument and tha obligations that it secures shall rarn in selfect as il Lender had not raquired immedial
payment in full, However, Lender is not required to parmit reinstatement if: {i) Lende  has, accepled reinstatement after the commancazq
ment of loraclosura procaadings within two years immediately praceding the commuancesient of a current foraclosure precoading, {ii C
relnstatamant will preciuds foreclosure on dillarent grounds in the luture, or {{ii) reinstateirani will adversety atlect the priority of the lierb'.‘ ’
creataed by this Security instrument. Cad e

11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extanslon i iiie/time of paymant or modification ol s
amanizallon of the sums securad by this Security Inslrument granted by Lender o any successii in interast of Borrower shall not &
operate \o release the llabilily of the original Borrower or Borrower's successor in interest. Lende: shall not be required to commance W/
proceadings against any successor In interest or refusa to extend tima for paymont or otherwise rmodily: amoedizatlion of the sums
sacured by this Security Instrument by reason of any demand made by the orlginal Borrowor or Barrowar's/suceessors in interesl. Any
forbearance by Lender In axereising any right or remady shall not ba a walver of or preclude tha exercise olan;, right or ramody.

12. Successors and Asslgns Bound; Jolnt ond Several Liablllily; Co-Slgnera, The covenants snd agreemants ol this
Security Instrumant shall bind and benelit the successors and assigns of Lendar and Borrower, subject to the proislons of paragraph
9(b). Borrowsr's covenants and agreamenls shail be joint and several. Any Borrower who co-signs this Security Instrument bul does
nol axecuts the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's Intarest in lhe
Praperty under the terms ol this Security Instrument; (b) is not persanally obligated lo pay lhe sums secured by this Securily Instrument;
and (c) agrees thal Lender and any other Borrower may agree 1o extend, madily, forboar or make any accommodations with regard 1o
the terms of this Sscurity Instrument or the Mote without that Borrower's consent,

13. Nollces. Any notice 1o Berrower providad for in this Securily instcumant shall ba given by delivering it or by mailing il by
first class mail untess applicable law requires usa of anothor mathod. The notice shall ba diracted 1o the Propserly Address or any other
addrass Borrower designatas by nolice to Lender. Any notice ta Lender shall be given by first class mail to Lender's address stated
harsin or any other address Lender designates by notice to Botrowar. Any notice providaed for in this Security Instrumen! shall be
daamed to have been given to Borrower or Lender when givan as provided In this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Proparty is localad. in the avant lhat any provisian or clause of this Security Instrument ar tha Note conllicts with applica-
ble law, such conlflict shall not affecl other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision. Tao this end the provisions of this Security [nstrument and the Note are declared to be severable.

15. Borrowear’s Copy. Borrower shall be given ona conformed copy of this Sscurity Instrument.

16. Asslgnment oi Rents. Borrowsr unconditionally assigns and transfers o Lender alf the rents and revenues ol the
Property. Borrower authorizes Lender or Lender's agents lo collect the rents and revenues and hereby directs each tanant of the
Properly to pay tha rents to Lender or Landar's agents. Howsvar, prior to Landar's nollce to Borrower of Borrewer's breach of any
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