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INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION 192 105 i
600 HOLIDAY PLAZA DRIVE STE. 250
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MORTGAGE

THIS MORTUGATE ("Security Instrument”) is glven on APRLIL L41H , 1992
The morigugor is FIANK KELLNER AND MAGDALENA T, KELLNER, HUSBAND AND WIPE .-

("Borruwer"), This Security [nstrument is given 1o

INDERENDENCE ONF MORTGAGE CORPORATION, A MICHIGAN CORPORATTON ,

which is organized und exisling wnder e laws of MICHIGAN » il whose mbdress is
300 GALLERIA OFFTICENTRE,” SGUTHFIELD, MI 48034

("Lender"). Borrower uwes Lender the principal sum of
ONE HUNDRED THOUSAND AND NOQ/10°Q

Dollars (U8, $ 100,000.00 b, This desssevidenced by Borrower's note daded the same date 08 ihis Seeurily
Ingtewment ("Note™), which provides for monthly puymenis, with the full debt, i aov paid carticr, due and payable on
MAY 18T, 2007 »This Security Insccument secures b Lender: () the repayment of the debt evidenced
by the Note, wilh interest, and sl renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proteet the sceurity of thic Scenrity Instrument; and (¢) e performance of Borrower's
coverants and agreements under this Security Instrument and the Neic ' For this purpose, Borrower does hereby morgage,

grant and convey to Lender the following described property located in
CODK County, Winois:

Lot 7 IN BLOCK 2 IN TREMBLYS RICHTON PARK ESTATES IN i)l SOUTH BAST
1/4 OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13 BEAST OF 4H% THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

$31~34-403-014

which has he addeess of 4045 POQLK AVENUE , MATTESON
{Street| {Cityl

llinois 60443 ("Property Addrcss")
[Zip Code)

ILLINOIS nglc Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Furm 3H4 990 {page | of 6 pages)
18701
GOroat Lakes Dusiness Fonma, Inc. W
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lor the periods that Lender reguires, The insarance carnice providing the insurance shall be chosen by Borrower subject
Lewder's approval which shall not be wireasonubly withheldd, If Borrower Tails 10 maintain coverage described above,
Lender may, at Lender's option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include o standard mongage clouse, Lender
shall have the right to hold the policies and renewals, [T Lenter requires, Borrower shatl prompily give to Lender all receipts
of paid premiums amd resewal notices. [n the event ol loss, Borrower shall give prompt nolice (o the insurance carrier and
Lender. Lender may make proof of loss if not made pmmpl}) by Borrower.

Unless Lender and Borrower olierwise agree in writing, insurance proceeds shall be applicd to resioration or repair of
the Property damaged, i the restoration or repair is cconemicalty feasible and Lender’s securily is not essened. 1 the
restoration or repair is nou cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
apphied o the sums secured by this Security [nstrument, whether or not then due, will any excess paid 10 Borrower, 1f
Borrower shandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
wlfered to settle a claim, then Lender may colkeet the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property ur 10 pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the nolice 2 given,

Unless Loader ad Barrower otherwise agree in writing, any application of proceeds W principal shall not exiend or
postpone the due_daie of the monthly payments refereced to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 Properly is acquired by Lender, Borrower's right o any insurance policies amd proceeds reswlting
from damage o the Raoperty prior  the aequisition shalt pass o Lender 10 the exlent ol the sums secured hy this Security
instrument immediaiely posy to the aequisition,

6. Oceupancey, Preservation, Maintenanee and Protectlon of the Property; Borrower's Loan Application;
Leascholds. Borrower shall Ocvuny, establish, mul use the Property as Borrower’s peincipal residence within sixty days
alter the exceution of this Secaoty nstrument gud shall continte o occupy e Property as Borrower's principal reshlence
for At least one year alter the date ©F oesupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenaatine circumstances exist which are beyond Burrower's control, Borrower shatl ae
deswroy, damage or impair the Properly, alow the Property w deteriorate, or commit waste on the Property. Borrower shall
be in default 1 any foefeitare action or procecding, whether civit or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or sibzivise mmcrmlly impair the lien creaied by this Seeurily Instrument o
Lender security interest, Borrower may cure such widzinylt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 0 be dismissed with a ruling that, in Leader's good faith dewermination, prectodes forfeilure of the
Borrower's inferest in the Property or other material impairment of the lien created by this Securily Instrument or Lender’s
security interest, Borrower shall also be in defawlt if Borrowed, Sluring the loan application process, gave materially false or
innecurate information or stiement o Lender (or Tailed (o ;:.rwidc Lender with any malerial information) in connectiom
with the loan evidenced by the Nole, inchuding, but not limited w; representations cencerning Burrower’s occupuicy of the
Propecty as a principal residence. I this Security Instrument is on 3 av sold, Borrower shall comply with all the provisions
of the Jease. If Borrower acquires fee tille 1o the Property, the feascheid-and the fee tde shall not merge vnless Lender
agrees Lo the merger in writing,

7, Prolection of Lender’s Rights in the Property. 1€ Borrower fais 10 perform te covenants and agreements
comained in this Security Instrument, or there is a legnl proceeding that may” sienificantly alfect Lender's rights in the
Property (such as o proveeding in bankrupic ¥ probale, Tor condemnation or Torf2ituzs ar 1o enforee laws or reguliions),
then Lender may o mid pay Tor whatever is necessary © proteet the valie of Mo arerty wnd Lended's rights in the
Property. Leader's actions may include paying any sums seeurced by a ten wiiich s priorsiy over Biis Secunity instrumen,
appearing in court, paying reasonable atlerneys® fees and entering on the Property 10 make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to di so,

Any aimounts disbursed by Lender under Whis paragraph 7 shall become additional debt i-8rrrawer sccured by this
Security Tnsirument, Unless Borrower and Lesder agree 10 other terms of payaient, these amountsaball bear inlerest [rom
the date of disbursement al the Note rate and shall be payable, with imerest, upon notice Trom d.cider 10 Borrower
requesting Ry ment

8. Murigage Insorance.  1f Lender required mortgage insurance as a candition al making the loan seeured by this
Seeurity tnstrument, Burrower shall pay thie premiums required to maintin the morigage insurance in effeet, I, for uny
reason, the marigage insurance coverage requircd by Lender lupses or ceascs 1o be in efleel, Borrower shall pay e
premiums reyuired 1w obwin coverage substantially cquivalent o the morigage insurance previousty in cffect, at a cost
subgtantally equivalent 10 the cost to Borrower ol the mortgage insurance previously in effect, fram an altcrnate marigage
insurer approved by Lender. 1f substantiatly cquivalent morgage insurance coverage is not available, Borrower shail pay o
Lender each month a s equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lupsed or ceased to be in effeet, Lender will accept, use wnd rewin these payments as o loss reseeve in
ticu of mortgage msurance, Loss reserve payments may no longer be required, at the opton of Lender, if mornigage
insurance coverage (in the amout and for the period that Lemder requires) provided by an insurer approved by Lender
again becomes availoble and is obtained, Borrower shall pay the premiums required o masinlin morigage insurance in
¢ffect, or o provide a Joss reserve, until the requirement for mortguge insurance cids in accordance with any writien
agreement helween Borrower and Lender or applicable law,

Y. Inspection,  Lender or iLs agent may make reasonable enlrics upen and i lmpccuuns of the Property. Lender shall
give Dorrower notice at the tme of or prior {0 an inspection .'.pcul' ying reasonable cause for the mspccuon.

10, Condemmation,  The proceeds of any award or claim for dumages, direct or consequestial, in conneelion with

ITEM 1876L3 (9103) Rorm W14 990 (page T of 6 pages)
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applicabile kw may specily Tor reinstatement) before sale of the Property parsnant 1o sny power of sale contained in this
Secarity nstrument; or () entry of o judgment ¢nlorcing this Seewrity Instrarnent. Those conditions are il Burrower: (a)
pays Lender all sums whicl then would be due wnder this Sccurity Instrmment amd the Note as iF no aceeleralion lud
oceurred; (b} cures any defaudt of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Securily Instmment, including, but not limited to, reasonable sttorneys' fees; and (U} Inkes sueh action as Lender may
reasotiably require 10 assure that the fien of this Sceurity Insirument, Lender's rights in the Property and Borrawer's
obligation W pay the sums sceured by this Security [nstrument shall continuve unchanged, Upon reinstatement by Borrower,
this Security instrument and he obligations sceured hiereby shall remain fully cffective s if no aceeleration had oceurred.
However, this right o ceinstate shall not apply in tic case of acceleration under paragraph 17,

19, Sule of Nute; Chaage of Loan Servicer,  The Note or o partial interest in the Note {logether with this Sceurity
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result i a change in the enfity
(known as the "Lonn Servicer”) that coltects monthly payments due under the Note and this Sceurity Instrusient, There also
may be one or more changes of the Loan Servicer unrekited to a sale of the Note, If there is a change of the Loun Serviver,
Borrower will be given wrilten notice of the change'in accordance with paragraph 14 aboye and applicable law. The notice
will state the name and address of the new Loan Scevicer and the address 1o which payments should be made. The notice
will alsor comtairtany aiher information required by applicable law,

20, Huzardous Substances,  Horcower shall not canse or permit the presence, use, disposal, storage, or release ol any
Haozardous Substancys on or in the Property, Borrower shall not do, nor allow snyone else o da, anything alfecling Bie
Property that iy in viciaton of any Envicommental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propeity o small quantitics of Hazardous Substonces that are penerally recognized 10 be apprapriste
normal residential uses and o mainenance of the Property.

Borrower shall prompuly give Lender writlen notice of any investigation, claim, demand, Jawsuil or other action by any
governmenta or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual koowledge. 1f Borrpwer fearns, or s notificd by any governmental oy regulalory
anthority, that any remaval or other remedmtion of any Hazardons Substance affceling the Property is necessary, Borrnwer
shall prempily take all necessary remedial seions in accordance with Environmental Law.

As uscd i this paragraph 20, "Hazardoue Substances” we those substances delined as loxic or hazardous substances by
Envirommental Law and the [ollowing substasies: sasoline, kerosene, other flammable or toxic petrolenm products, woxic
pesticides and herbicides, volalile solvents, mater als conining asbestos or fonmaldehyde, and radioactive malerialy, As
uged in Lhis paragraph 20, “Environmental Low" méins federal faws and laws of the jurisdiction where the Peopeny is
located tiad relake 1o heaith, salety or envirommenlal prolecion,

NON-UNIFORM COVENANTS. Borrower and Lendus Turther covenant and agree as fullows:

21, Accelerntion; Remedies, Lender shall give notlee to Rorrower prior to acceleration following Borrower’s
Greach of pny covenant or agreement in (his Security Instruteerd but notb prior to aecelerntion under puripraph 17
nilesy applicable law provides stherwise). The notice shall specify: Za> the defanld; (b) the action reguired 1o cure the
default; (¢) o date, not less than 30 days from the dale the notice wiven to Borrower, hy which the defiuull must be
cured; and (d) that failure to cure the default on or before the date-specified in the nolice may result in acvelerntion
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The
aotice shadl Torther inform Burrower of the right to reinstite after accebiestion and the right o assert i the
foreclosure proceeding the non-existence of » default or any other defease of Borrower to asceeleration and
foreciosure, I the default is not cured on vr before the dute specified in the notice, Lender at its option muy requige
immediate puyment in full of all sums secured by this Securify -Instroment withou! further demand wnd l:%
forectose this Security Instrumsent by judicia) proceeding, Lender shall be entitled to voMect all expenses incurred
pursuing the vemedies provided in this paragraph 21, including, but not limited to, reasvnable aftorneys' fees ak
custs ol‘ title evidence, U\

22, Release. Upon payment of ol sums scoured by this Sceurity Instrument, Leader shail Jcfease this Sccunhy-a
Instrument witheut charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alt right of homestead excniption in the Property,
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