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LOAN NO. 4985487 MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on  APRIL 6 , 1992
The mortgagor iv PAYPICK CROMBIE AND CHRISTINA CROMBIE, MARRIED TO EACH QTHER

IT/8 SUCCESBORS AND/Cx ARSIGNS

which is organized and existing under thetuwicof THE STATE OF ILLINOIS
addrens is 959 WAUREGAN ROAD, .
GLEWIEW' IL- 60025 ("Luﬂdur").
Borrower owes Lender the principal sum of :
TWO HUNDRED TWO THOUSBAND THREE II"JURED AND 00/100 Dollars
(US. $ 202,300.00 ). Tais duht is evidenced by Borrower's note duted the same dute ny this
Security Instrument ("Note™), which provides for monthly piymeats, with the full debt, if not paid earlier, due and payuble
on MAY 1, 2097 . Tnis Security Instrumen! secures 10 Lender: (4) the repayment of
the debt-evidunced by the Note, with interest, and oll renewaly, extens’'ons and modifications of the Note; (b) the payment of ali other
sumpy, with interest, ndvanced under puragraph 7 to protect the security of this Securily Instrument; and (¢) the performance of
Borrower's covepants and agreements under this Security Instrument ani e _Note,  For this purpose, Borrower does herchy
mortgage, grant und convey to Lender the following described property lovated ir

COOK County, Illinois:

?

o .
pr— ("Borrower").
This Security Instrument is given t¢ AINDBOR MORTGAGE, INC,. }\ 8 .

, und whose

PARCEL 1: LOT 1B IN EMBASSY CLUB RESUBDIVISION UNIT NUMGEP 1, DEING
A SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION 2%, TUWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.(COX
COUNTY, ILLINOILS,

PARCEL 2: EASEMENT APPURTENANT TO AND FOR BENEFIT OF PARCEL 1 AS-5%n2
FORTH IN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RECOPLFD
OCTOBER 11, 1908 AS DOCUMENT B8465484 AND AS CREATED IN THE DEED FRUF
LASALLE NATIONAL DANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST ACREEMENT DATED SEPTEMBER 22, 1988 AND KNOWN AS TRUST NUMBER
%126:;ishs DOCUMENT 89250548, FOR INGRESS AND EGRESS IN COOK COUNTY,
LLI ’ .

P.I.N. 14-29-302-0%4 ‘
which hus the address of 2650 G NORTH SOUTHPORT CHICAGO
: : {Suent)
Ilinois 60614 ("Property Address®);
{Zip Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafier a-part of the properly. All replacements and addiiions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the "Property”.

'BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowsr warrants and will
dofend generslly the title to the Property against all claims and demands, subject to any encumbrances of record.
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Unless Lender and Borrower otherwisy Hgres in wriling, insurance proceeds shall be’ ﬂppln.d lu n.stmuhun or repair of thi
Praperty dammged, i the restoration or repuir is economicadly fousible and Leadee's security ix nol lessened.  IF the restoradion or
ropuir it not economically fensible o Lender's security would be lessened, the insurance procesds shull be applied to the sums seeured
by this Security [nsirument, whethur or nol then due, with any excess paid to Burrower. If Borrower abandons the Property, or does
not snswer within 30 days a notive (rom Lender that the insurance earrier has offered to settle a claim, then Lender may collect the
insurance procecds. [fender muy use the proceeds to repuir or resiore the Properly or to pay sums secured by this Security
Instrument, whether o not then due. The 30-dny period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not exlend or postpone
the due date of the monthly pryments referred (o in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Property is aequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shull pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
aequisilion,

6. Occupnncy, Preservation, Muintenunce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, und use the Property as Borrower’s principal residence within sixty days afier the execution of this
Security Instrumentand shuli continue to oceupy the Property us Borrower's principal residence for at least one year after the date
of occupuney, unless Leader otherwise agrees in writing, which consent shall not be unreasunnbly withheld, or unless extenuating
circumstances exist whicn rre beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Praperty to deteriorate, or somnit waste on the Property, Borrower shall be in defuult if any forfeituee action or proceeding, whether
icml or criminal, is begun thy' i Lender's good fuith judgment could result in forfeiture of the Property or otherwise materially
lmpurr the lien created by this Seevraty lnstrument or Lender's security interest.  Borrower miy cure such a defuult and reinstate,
us provided in paragraph 18, by cuising the action or proceeding to be dismissed with  ruling that, in Lender's good faith
detormination, preciudes forfeiture of thedorrower's interest in the Property or other material impairment of the lien created by this
Sccurity Instrument or Lender's seeurity infedest,_Borrower shull afso be in defaalt if Borrower, during the loan application process,
gave muterially false or insccurate information Or stitements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note,including, but not limied lo, representations coneerning Borrower's occupuncy
of the Property as a principal residence. 1 this Secunity ist-ument is on 8 leasehold, Borrower shall comply with all the provisions
of the leaso, [ Borrower acquires fee lithe to the Proper:y,-ihe Jensehold and the fee title shull not merge unless Lender ugrees to
the merger in writing,

7. Protection uf Lender's Rights fan the Properly. 1f Borsawes fnils to perform the covenants and agreemenis contained in this
Security Instrament, or there is n legal proceeding that may signifieealy uffect Lender’s rights in the Proporty (such ws a proceeding
in haakruptcy, probate, for condemnation or forfeiture or 1o enforee wwarer regulutions), then Lender may do and pay for whidever
iy necessary to protect the value of the Property and Lender's rights in the :"oncrty. Lender's nctions may include paying wny sums
segured by a lien which has prmnly over this Securily Instrument, appearing 's-court, paying reasonuble allorneys® fees and entering
on the Property (o make repairs. Although Lender may take action under this parag-uph 7, Lender does not huve to do so.

Any umounts disbursed by Lender under this paragraph 7 shull become addicoral debl of Borrower secured by this Security
Instrument.  Unless Borrower und Lender agree to other terns of payment, these aniovnts shull bear interest from the date o
disbursement ut the Note rate and shall be payable, with interest, upon notico from Lende: to Borrower requesting pryment, 'y

8, Mortguge Insurance, I Lender required mostguge insurance a5 i condition of nuking the loan secured by this Security .3
Instrument, Borrower shull pay the prumiums required to maintain the morignge insurance in eficet. 15, for uny reuson, the mortgage,."|
insurance coverage reguired by Lender lapses or ceases 10 be in effect, Borrower shall puy the premiums required to olilain cuversge {.)
substantially equivalent 1o the mortgage insurance previously in sffect, ut n cost substantiafly equivalesc 112 the cost to Borrower of ¥
the mortguge insurunce previously in effeel, from an alternate mortgage insurer approved by Lender, 1 substantislly equivalent oy
mortgage insusnce coverage is not available, Borrower shull pay 10 Lender each month o sum equal 1o oueawsifth of the yearly
mortguge insurance premium being puid by Borrower when the insurance coverage lapsed or ceased 10 be ineffect.  Lender will
accept, use and retain these payments as 4 loss reserve in liew of morlgage insurance, Loss seserve puyments may no longer be
required, ut the option of Lender, il mortgage insurunce coverage (in the smount and for the period thut Lender requires) provided
by un insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required Lo maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirersent for mortgage insurance ends in secordance with any
written sgreement between Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior to an inspection specitying reusonable cause for the inspection.

10. Condemnation. The proceeds of uny award or cluim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby assigned and shall
be paid to Lender,

1n the event of u totul king of the Properly, the proceeds shall be applied o the sums secured by this Security [nstrument,
whether or not then due, with any excess puid to Borrower, 1n the evenl of a parlial wuking of the Property in which the fair market
valus of the Property immediately before the taking is equal 1o or grester than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in wriling, the sumg secured by this

Single Family « Fannie Mae/Fraddie Muc UNIFORM INSTRUMENT ; . Rey, 2/90
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promrilums and renewul :auliwu N@ F Fr‘i @l Arjlﬂo 0t no@vp runcc. Lurnur and Lender, Lender
may muke proof of loss if not mptly by BOrro “
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ay if bo sceelemtion had nccunM N@l‘: Fl @ not n@; @P uceelerution under paragraph 17,
" 19. Sale of Note; Change o "hé Nole 1 st REthddote (tog hu]évuh i Security Instrument)
{

may be sokd one or more times without prior notice to Borrower, A .sale muy réfult in a chang in ty (known as the "Loan
Servicer*) that collects monthly payments due under the Nole and this Security Instrument. There slso may be one ur more changes
of the Loan Servicer unrulated to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with parsgraph 14 above and applicable law. The notice will slute the name und address of the new Loan
Servicor and the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20, Huzirdaus Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting the Property that is in
violution of any Environmentai Luw. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substunces that are generally recognized to be uppropriste to normal residentind usey and o
maintenunce of the Property.

Borrower shall promply give Lender writlen notice of any investigation, claini, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has gctual knowledge. {f Borrower Jearns, or is nolified by any governmentai or regulatory authority, that any
romoval or other remadition of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remeding setiops-in accordunce with Environntental Liw,

As used in this paragaaph 20, "Hazardous Substances” sre those substunces dofined us loxic or hazardous substances by
Bnvironmental Law and the fullowing substances; gasoline, kurosene, ather flammable or toxic petroleum products, toxic pesticides
ond herbicides, volatile solvents, nusterials containing ashestos or formaldehyds, and radivactive materials, As used in this paragraph
20, "Environmental Law” means Rderad Taws und laws of the jurisdiction where the Property is located that relate to health, safuty
or savironmenta} protection.

NON-UNIFORM COVENANTS. Borruwér and Lender Turther covenunt and ugree s follows:

21, Aceeleration; Remedies, Lender shall give aptice to Borrower prior to aecelerution following Borrawer's bresch of
any covenant or agreement in (his Security Insizuraent (hut not prior to aceeleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: {a>ihe defuull; (b) the uction reyuired to eure the defaull; (¢} o date, not
less than 30 days from the date the nolice is given 1o Secrawer, by which the default must be cured; and (d} that Tailure to
cure the default on or hefore the dale specified in the notice sy resulf in acceleration of the sums secored by this Security
Instrument, foreclosure by judicial proceeding und sale of the Praperty, The notice shali further inform Borrower of the right
lo reinstate after neceleration und the right to assert in the foreclorure proceeding the non-existence of o default or any ather
defense of Borrower to accelerntion and foreclosure, If the default iy pot cured on or hefore the date specified in the notice,
Lender at its option may require immedinte payment in foll of all sume s2cured by this Security Instrument without furiber
denund and may foreclose this Security Insteument by judicial procecving.. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies pravided in this paragraph 21, including, bvtnut limited to, reasonahle attorneys’ Fees und
vosts of title evidence,

22, Release. Upon puyment of all sums secured by this Securily Instrument, Teader shall release this Securily Instrument
without charge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemplion in the Property.

EAN $35N L TN
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UNO kGt QRY s ,

) (CONDITIONAL RIGHT TO REFINANCE)
LOAN NO. 4985487

THIS BALLOON RIDER iy made this 6TH day of APRIL , 1992
und is incorparnted into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed to Secure Debt
{(the "Security Instrument*) of the sume date given by the undersigned (the "Borrower™) to secure the Borrower’s Note to
WINDHOR MORTGAGE, INC.,

IT’S8 BUCCESSO0ORS AND/OR ASBIGNS (the "Lender”)
of the same dute und covering the propery described in the Security Instrument and located ot:
2650 G NORTH SOUTHFORT
CHICAGO , IL 60614

[Prapeity Address]

The interest rate stated on the Note s esl] the "Nole Role™. The date of the Nole is culled the "Nole Date”. | undersiand
the Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or unyone who tukes the Nole, the Security
{nstrument and this Rider by transter and who is editled to receive payments under the Note is called the “Note Holder".

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenoris. and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and  Security Instrument (the "Maturity Date”), 1 will be able to oblgina new lorn ("New

f.oan™) with a new Maturiiy suic of MAY 1 , 2022 , and with an interest rate equal o the “New
Note Rate” dotermined in wececdanee with Scction 3 below if all the conditions provided in Sections 2 und § bulow sre met (the
"Conditional Refinancing Optian . If thase conditions are not met, I understand that the Note Holder is under no obiigation
to refinance or modify the Nole, 0r20) extend the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender willing 1o lend me the i»ziey to repay the Note.

2, CONDITIONS TO OPTION
If 1 waunt to exercise the Conditional Refinancing Option at maturity, cerluin conditions must be met as of the Maturity Dale,

These conditions are: (131 must still be the o1vngs. and occupant of the property subject to the Security Instrument {the "Pro-
perty™); (2) I must be current in my monthly peyments and cannot have been more than 30 deys late on any of the 12 scheduled
moathly paymenis immediately preceding the Moy Date; (3) no lien against the Property (except for taxes and special as-
sessments not yet due and payshle) other than that of the Sccurity Insirument may exist; (4) the New Note Rate cannot be more
than 5 percentage points ubove the Note Rate; and (§) 1/must make a wrilten reques! to the Note Holder ns provided in Section X

N

5 below.
N hl

3., CALCULATING THE NEW NOTE RATE el
‘The New Note Rate will be a fixed rute of interest equat to ke’ Federa)l Nationul Morigage Associstion’s required net yield s

for 30-year fixed rate mortgages subject to n 60-day mandatory (delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the nearest one-eighth of one percentage point (0. 25%) (the "New Note Rate"). The required net yield
shall be the applicable net yield in effect on the date and time of day that«bs Note Holder receives notice of my election to exer-
ciss the Conditional Refinancing Option. If this required net yield is notevailuble, the Note Holder will determine the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us culculated in Secticn 3 wbove is not preater thaly & percentage points above the Note Rate
and sl other conditions required in Section 2 nbove are satisfied, the Note Holder wiil determine the amount of the monthly
payment that will be sufficient to repay in full (8) the unpaid principal, plus (b) acerued but unpaid interest, plus (¢) all other
sums [ will owe under the Note and Sceurity Instrument on the Maturity Date (assuming my monthly payments then are current,
an required  under Section 2 above), over tio term of the New Nole al the New Note Rate in“equii-monthly payments, The re-
sult of this cafeulation will be the amount of my new principal and intorest puyment every month uniil th:: New Noto is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Muturity Dute and suvise me of the principal,
accrued but unpaid interest, and atl other sums ! am expected to owe on the Musturity Dute. The Note Holaur also will advise
me thut | nmy exercise the Conditional Refinancing Option if the conditions in Section 2 ubove are met. The Note Holder will
provide my payment record informntion, together with the aame, ttle and address of the person representing the Noto Holder
that 1 must notity in order to exercise the  Coaditional Refinuncing Option. If 1 meet the conditions of Section 2 sbove, | may
exercise the Conditionn) Refinancing Option by notifying the Note Holder no tater than 45 calendar days prior to lhe Maturity
Date. The Note Holder will culculate the fixed New Note Rate based upon the Federal Nationn) Morigage Association's appli-
cable published required net yield in effect on the date und time of day notificalion is received by the Note Holder and as calcu-
lated in Section 3 above. [ will then huve 30 calendar duys to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status, Before the Maturity Dale the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment smount and « date, time and place at which 1 must appear to sign any documents re-
quired to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee and (he costs

associated with updating the title insurance policy, if nny.

BY SIOGNING BELOW, Borrower accepls nnd agrees to the terms und covenants contained in this Balloon Rider.

- 1 Y .
E/;“-'QL:(/,I(U}« () > (Senl) .@Z - (Seal)

PATRICK CROMBIE Meowss  CHRISTINA CROMRBIE Dorawer

{Secal) (Seal)
Botrowsr -Borrower

{Sign Original Only)

MULFISTATE BALLOON RIDER - Single Family - Fannie Mae Unitorm Instrument Farm 3180 12/89
LUFT #3180 5100

Benking Forrne Supply Co., ne. (BOO) A46-6846




