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5T SEGURITY FEDERAL. SAV”\G' "AM( C L whieh i nlp.nn/t'd and vu\mw
under the laws of . CUNLTED. STATES ui AHLH l( A TS hose achlress S .
936.Natth Wastern. Avonuo, = Chiccar, tinely 60 622 .................................... “Lemder”
Bortower owes Lender the prineipal sunp of o PUREE, Tidint i R, O o T
e e === allas (UL $ H’!ﬂ .U,‘?Q..QU ........ This d'.tu iv evideneed by Hortower's wote (2
dated the same date as this Security Instrument (N llc 1, which armulu Iur monthly pavments, with the full deb, if not
paid carlier, due and payable on anX. 1y, 2007 o e This Security tnstrument 3
seetires 1o Lender: G the repaytent of the debt evidzasad by the mm.-. mlh mu-ru:sl. und al renewals, extensions und
sodifeations of the Nored thy the payment of afl other s, Wt imerest, sdvaneed wider parsgruph 710 protect e seeurity 5
of this Security Instrament; and (¢ the pesformanee of Borrcwer s covenants sad agreements under this Secanty instrioment. 2%
ad the Note, Fuor this purpose, Borrower does heeeby mortgigds grant aed convey 1o Lender the tollowing deseribed prop- @D
erty Jocated in L COOK .. A County, fllingis:

Lot 15 In Co W Hall'a Subdivinton of BMaock 15710 Caanl Truptee's
Subdivinlon of Svction 7, Towuahip 39 North, Runpe VA Bast ol the
Third Pelncipal Mertdlan, In Cook County, Fllinolsa, ) e .

pat ferte i y " CURRT-0 RECORDING 03100

s 1107 27 ou . THR2) VR 2145 0/20/92 09150400
LY B %P2 2EED L
(‘hnh: HOENTY BEMARNER

LA LR LA N B LY P LS T YT PR Y

|Steeey] {0y

hinois o 60622 ... {**Property Address™);
[71p Coude}

TOGETHER WITH ol the improvements now o hereafier erected on the property, and abl casements, appuitehinees,
angd lixtures now ar bereafter a part of the property. Al replacenments sind wdditions shall aise be covered by this Security
tnstrument. All of the foiegoing is referred to in this Security Instrurszet as the **Property. ™

BORROWER COVENANTS thit Borrower is lawlully seisedd of the estae hereby conveyed und has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of fecord, Borrawer warrants
and will defend generally the title to the Property against all claims and demands, subject t any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for mtianal use and non-uniform covenants with limited
visriations by jurisdiction o constitute @ uniform security instrument covering real property.
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Albinstirance policies and renewids shall be seceptable o Lender amd shadt include o standurd mogtgage clanse, Lender
shall have the right w hold the policies und renewals. I Lender requires, Borcower shall promptly give o Lender all receipts
ol puid premiums and reoewnl ootives. e event of Joss, Borrower shall pive prompt natice (o the insurance carrier ind
Lender, Lender inay make peoof of [usy it oot made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoranon or repair
ol the Property damaged, it the restoration or repair is eeonomicully feasible and Lemder's security is not lessened, # the
restoration or repair is not ecanomically feasible or Lender's seeurity would be lessened, the insuratice proceeds shall be
applied o the suns seeured by this Security Insteument, whether or not then due, with wny exvess paid 1o Borrower, [ Borrower
abandons the Property, or does not answer within 30 days a notiee from Lender that the insaranee carrier has oftered to
settle o el then Lender miay colleet the insurance proceeds. Lender may use the proceeds trepair or restere the Property
or o pay samms secured by thas Seeurity [nstrument, whether or not then due. The J0-ay period wil) beyin when the notiee
is given.

Unless Lender and Borrower otherwise agree mowritig, any applicatiog of proceeds o principad shall pot estend
or postpone the due date of the monthly payinents referred won paragraphs Tamd 2o change the aaount of the payments,
1T under paragraph 227G Property iy acquired by Lender, Borrowers righit wo any msurance padicies and proceeds resaltung
from damage to the Frorenty prive to the acquisition shull pass (o Lender to the extent of the sums secured by this Security
Instramment immedintely Feanto e aeqguisition,

0. Occupuney, Presedsotion, Mulntenanee ant Protection of the Propertyt Borrower's Loun Appliegijon;
Eewscholtds,  Bacrower shall ooy, estubbish, wnd sse the Property an Bortower's poneid residence sithin sinly days
alter the exccution ol Biy Secuaty Tnstrument and s} continoe o oceaps the Propenty as Borrower's priseipal residence
far ot least one year after the date ol weepuney, unless Lender otherwise agiees in woting, whicl cansent shall ot be
unreisaomably withheld, oe unless extenusing citcunstances exist whichare beyond Bozrrower™s control. Borrower shall not
destroy, datmige or impare the Propenty, alldw e Propeny to detesosate, or vonmnt waste on the Propeny. Hocrower shull
be an dedanlt - any tordetiee action or provecargy whether s d o cnmmal, s begun that iy Lender's good uth pdginen)
could result i torteiture ut the Property or othersiaeaaterally opar the lienvreated by this Secwaty [nstament or Lewder s
seeurity interest. orrower iy cure such o delanddad remstite, as provided an patapraph 18, by causing tie action o
proceeding to be dismissed with w oaling that, w Lender™s gead Lh determmation, prechades oetestuse of the Bornwer's
tteqest in the Property or other taterial imgattient al Gae Ten crested by this Seeunty fnstiaient o1 Lende"s securiny
wterest, Horrower shidlabyo be s detivalOn Borrower, dunng e Suanapphcation pracess, pave satetiatly false of inaccurate
furmation or stitements o Lender tor fuiled o provide Lender i any satenal infornation} i cosnection with the foan
evidenced by the Note, weluding, but aut fumited o, representativp comvemtg Bontower' s oecupaney ol the Propeaty i
i princepal restdenve. Tt Secunity Tnsteament is on i leasehold, Bordeaes shall comply with all the provisions of the lease,
I Borsower acygquares fee title o the Propeity, the deasehold il the teetsdie shall not menge unless Lendet agreen to the
MerEer in weiting,

7. Protection of Leader's Rights In the Propecty, 11 Bonower fids 19 perform the coveminls and agreements
contained in this Security strument, or there is wiegad proceedimg that may signilicantly aflest Lender's egthits in the Propeaty
Estieh i o proceeding in bathrupiey, prebate, for comdemaption or forfeiture i o etdares s ot cegulabions, then Lende
ey o and pay for whitever s nevessaty o protect the vidue o the Property and Lenaes™s tghis i the Propenty. Lender's
actiony iy nehude paying any sums secured by i lien which has pronty over this Secunity SHstrmrent, appeating in couit,
paying reasonable attorneys' fees and entering on the Property to caahe repairs. Although Lesaier may tabe action umnder
thay parsgraph 7, Leder does not have o do o,

Any wioumts disbursed by Lomder umber tis parngraph 7 shadl become additionad debt ab Ropower secwied by (s
Seeurity Instrument. Unless Borrowver and Leader sigree o other wnns of payiment, these inounts sl o inlerest fom
the dite of dissurserssend anthe Note eate and shadl be payable, wab sterest, upon ietioe ot Lesdes W Bastae sequesting
pastent.

Ko Murtgige fnseranee, 1 Lemder requared mortgage msaraee as a cotdition ol tsaking the loan secured by i
security bnstrument, Borcower shall pay the premuuims reguired toomantain the mortgage sosurance i ellect. 11, tor iy
reason, the mortgige insratee coverage regaired by Londer tipses or veases tebeneliect, Borrower shall pay Bie premivms
requited o ubtiin voverage substantially eguivilen 1o the mortgage msutanee previousty v efleet, at w cost substantially
equivadent to the ¢ost to Borrower of the morggage insurance previous]y avelfect, from an aliernate mortgage insuret appoved
by Lender, I substantially equivalent meattgage waurstinee coseenge ik avolable, Boriower shalt pay 1o Lender each momh
a summ el o onestwelfth af the yearly mortgage insurance prenviam beng panl by Hotrower when the insuranee covenige
Gpsed or ceased to be i eltect, Lender will aweept, use atd retin these paymsents as a loss reserve i liew of motigage
wsiiranee . Loss reserve payvients may oo longer be requiced, st the aption ol Lender, iF mortgage insuganee coverage (in
the amount and for the period that Lender reguires) provided by an insurer approved by Lender agaie becomes available
atnd 15 abtained. Burrower shull puy the premiunts required W maintuin mortgage insuranee i elfect, or o provide o loss
reserve, until the requirement for mortgage igsurance ends in aceordanee with any written agreement between Borrower
and Lender o applicable law.
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