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THIS MORTGAGE ("Sceurity instrament) is given on April 3, 1892 . The Montgagur is

. BRADLEY § JOHNSOM,
; JENNIFER L JOHNSON, HIS WIKC W
' ! 5
) i)
("Borrower”). This Sccurity [nstrument is given 1o i.l
THE HUNTINGTON MORTGAGE COMPANY,”AN Cdl0 CORPORATION" L
&)
o]
which is organized and existing under the laws of ~ THE STATE (F/OHIO i whove

address is 41 SOUTH HIGH STREET, COLUMBUS, OHIO 43zn7
("Leader®), Borrower owes Lender the principal sum of

One Hundrad Sixteen Thousand Seven Hundred Twenty-Thres and No/100 ~-mwem-
Dollars (US. § 116,723.00 ).
This debt is evidenced by Borrower's note dated the swne dide us this Security Instruinest ("Notw™), which provides for monthly
paymenis, with the full debt, if not paidd carlicr, due and payable on May 1, 20¢2 . ‘This Sccurity

Instrument sceures to Lender: () e repayment of the debt evidenced by the Note, with interestand all renewals, exiensions and
modilications; (b) the payment of all other sums, wilh interest, advanced under paragraph 6 o polect the security of this Secrity
Instrument; and (e} the performance of Borrower's covenants and agreeinents under this Secarity anstament and the Note, For
this purpose, Borrower docs herelry mortgnge, grant and convey o Lender the Tollowing describwdproperty located in
HIl}e County, Hlinois:
LOT 274, FIFTH ADOITION TO BURNSIGE'S LAKEWOOD ESTATE, A SUBDIVISIOIL UF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 35 NOATH, RANJE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

P.I.N.31-33-407-015 VOLUME 180

which hus e address of 23040 EAST ORIVE RICHTON PARX [Srect, City),
Ilinols 60471 {Zip Code}("Praperty Address™);
Pagutote FUHA s Morigs 4L [’1
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v TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, righls, appurtenances,
ronts, coyalties, mineral, oif mud gos rights and profies, watee rights and stock wad all fixtuees now or hereafier o part of the
property. All replocements und wdditions shall also be covered by this Security [nstrament. All of te foregoing is referred W in
this Soqurily Insteument o the ' Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o mongage,
geant and convey the Property and that the Praperty is uneocumietred, exeepl for encurabrances of record. Borrower warranis g
will delend generally the title w the Property against all clnims and demands, subject (0 any encumbranges ol record,

L Puyment of Princtpul, Interest and Late Churge. Borrower shall pay when due the principul of, and interest on, the
debt eviddenced by the Nole andd late churges due under the Note,

2, Monthly Payments of ‘Taxes, Insurance and Other Charges, Borrower  shall include in cach monihly  payment,
together with the principal and itterest as set forth in the Note und any Lue chirges, an instatlment of any (n) wxes and spegial
assessmenis levied ar o be levied against the Property, (b} leasehold paynients or ground rents on the Property, and (¢) preminms
{or insurance required ov paragraph &,

Each monthly instdimeat-{or items (n), (b), and {c) shall equal vne-twellth of the annual amounts, us reasonably estimated
by Lender, plus an amount swdiiciznd to maintin an additional balance of not more than one-sixth of the estimated amoums, The
Tult annual amount Tor cach itear shar be nccumulated by Lender within u period ending one month before an item would become
delinguent, Lender shall hokd the sedaants eotleeted in trust to pay dems (), (), and {c) belire they become delinguent.

[ any time the wial of the paymerss bbby Lender Tor items (n), (b, and (¢), gether with the future monthly payments
for such items payable to Lender prior w the due dates of such items, exceeds by more than one-sixth the estimated amoim of
payments required 1o pay such itlems when due, anc il payments on ihe Note e corrent, then Lender shall either refund the
¢xcess over one-sixth of the estimated payments orcedliz the excess over one-sixth of the estimated payments © subsequent
payments by Borrower, ot the option of Borrower, [I Gz ol of the payments mikle by Borrower Tor ilem (1), (1), or (¢) is
insufficient to pay the item when due, then Borrower shall pay 10 Lender any amount neeessary 10 make up the deficiency on or
before the date the item bezomes due,

As used in this Sceurity Instrument, “Secretary means the Secrsury of Housing andd Urban Deveiopment or his or her
designee. [n any year in which the Lender must pay u morigage insurance jremium 1o the Sceretary, each monthly payment shall
alsa include cither: (i) an installment of the annuat mortgage inswrance precinm 1o be paid by Lender to the Secrctary, or (i) o
monthly charge instead of a mortgege insuranee premium il this Seeurity Instrumaent is held by the Scerewry, Each monthly
installment of the mortgage insurancs premium shall be in an nmount sulficient o aecimulote e Qull annuad mortguge insuranee
premium with Lender one munih prior e the date the full annyal mongage insurance vesaivns s due o the Secreary, or if his
Sccurity Instrument is held by the Seeretary, each monthly charge shall be in an wnount ezt 19 one-twellth of one-hall percent
of the outstanding principal balance due on the Note.

If Borrower nders (o Lender the Tull payment of all sums secured by this Seeurity Instrument, Borrawer's account shall be!
credited with the balance remaining for all installiments Tor items (), (), and (¢) and any mortgage insurap.g premiur installment;
that Lender has not become obligated (o pay w the Secretary, and Lender shall prompily refund any exeers funds o Borrower.t..
Immediately prior 1o o foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shali oz credited with any

balance remaining lor all installments Cor ftems (), (b), and ().

3. Applicution of Poymenis. Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium W be paid by Lender to the Seeretary or (o the monthly charge by the Sceretary
instead of the monthly mortguge insurance premium;

Second, to any taxcs, special assessments, leasehold payments or groand rents, snd fire, Nood and other hazard insurance
premiums, s required;

Third, to interest due under tie Note;

Fpurth, to smortization of the principal of the Note;

Filth, to late charges due under the Nole,

m-dﬂ(lL) (@109} Paga 2ol f initiate: £ 44?4’

1

167689-9




UNOFFICIAL&:OF?Y | 167689-9

4 Fire, Flood and Other Hozard Insueance,  Borrower shall insure all improvements on the Property, whether now in
2tistence or subsequently erecied, ngainst any hizands, casualties, wd contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts amd for the periods that Lender requires, Borrower shall also insure
wll improvements on the Property, whether now in existence or subseuently eeected, aguinst loss by Doods o the eatent required
by the Secretary, ANl insurunce shall be carried with companies npproved by Lender, “The insurance policies and any renswals
sttt be held by Cetder und shall inelude hoss payatde chses in favor of, and in o form aeeeptable w, Lender,

in the event of loss, Borrower shall give Lender immedinte notice by mudl, Lendes may make proof of loss if ned mide
promply by Bortower, Each insurunee company concertied s Brereby suthotized and direcied o make payment for such loss
directly to Lender, insiead of W Borrower and o Lender jointly, ALl or iy part ol the insorunee proceeds may be applicd by
Lender, nt ils aption, either (W) 1© the reduction of the indebtedness tnder the Note undd this Seearity Insiament, first o mny
dedinquent wnoums applicd in the onder in paragraph 3, and then o prepayment of principal, ur () o the restartion or sepalr of
the damnged Property, Ay upplicition of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which ars cefereed t in paragraph 2, o change te amount of such payments, Any eacess insurnsice proceeds over an
amount cequired to pav alk oulstasding indebtedness under the Note and this Security Instrument shall be pald 1 the entity legally
entitled thereto,

Iy the event of foreciime of this Security Tnstrutment or other tansler of titde to the Property thit extinguishes the
indebtedness, wil right, title nned itezzst of NHorrower inand o inserance policies in foree shall pass w the pachiser,

5, Oceupuney, Peeservation, Suiedenunce and Peoteeton of the Property; Burrowere's Lonn Application; Leascholds,
Boerower shall oveupty, establish, und wze'the Property us Borrower's principal residence witkin sisty days nlier the exceulion of
this Secarity Tstrument omd shiall continay to sccany the Property as Boceower's peincipal residence for al lest one yeur alter the
dute of oceupancy, unless the Secretvy determines (his vequirement will cause undue hardship for Borrower, or unless
extenuting circumstances exist which ure beyansd Rorrower's canteol. Borower shali notify Lenders of any extenuating
cirenmstanees. Bortower shall not commit wiste or gesiesy, damge or substantially change the Property or nllow the Propetty
deteriorate, reasonable wear and tear excepled, Lender ey insoectthe Properiy if the Property iy vacant or abandoned or the loan
is wm defult, Lender may take reasonable action (o proteet ind poeserve such vicant or abandoned Property, Dorower shall also
be in defill iF Boreower, during the Toan application process, gare materiadly Galse or inaceurate informatiog or stiteiments

Lender (or fuiled o provide Lender with any material informition) anconnection with the loan evidenced by the Note, including,
bt not limited W, representations coneerning Borrower's occupaney”of the Property as a principal eesidence, 11 this Seentity
[nsteument s on o teasehold, Borrower shidl comply with the provisiony ol the lease, 1T Boreower siequires fee tide 1o the
Property, the leasehold und (ee titde shatl not be merged unlesy Lender agreas o thzmerger in writing.

6, Chirrges to Boreower and Protection of Lender's Rights o the Propeety’Bortower shall pay all govermmental or
municipal charges, fines and impositions that are aot incladed in passgraph 20 Boirewee shall pay these obligations on time
diecetly to e entity which is owed the payment, 1 failure o pay would wdversely affecd Lerder's interestin the Property, upon
Lender's request Borrower shall promptly Turnish to Lender receipts evidencing Uiese payients

If Borrower fails W make these payments or the payrents cequired by paegraph 2, o Gils o ecefonn any otier covenanls
il sgreements contiined in this Seeurity Instrument, or there is a legal proceeding that may significantly sfteet Lender's rights in
the Property (such ns o proceeding in bunkruptey, for condemnation or to enforce laws or regulations), Wien'Lender may do and
piy whutever is necessary  protect the value of the Property andd Lender's rights in the Propeny, ineludiig nayment ol tses,
haened insurince and other items mentioned in paragraph 2,

Any amounts dishursed by Lender wader this paragraph shall become an udditional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall beas interest from the date of disburseinent, at tie Note sute, and at the option of Lender,
shall be immedinstely due and poyable,

7. Condemnation, The procecds of any award or chim for damages, direet or consequential, in connection with any
condemuation or other wking of any part of the Property, or for conveyance i place of condemuation, are hereby assigned and
shall be paid w0 Lender to the extent of the full mmaunt of the indebledness that remping unpaich under the Note ondd this Seeurity
[nstessment, Lender shall apply sueh proceeds 1o the reduction of the indebtedness under the Note and this Sceurity [nstrument,
first to uny delinquent amounts applicd in the order provided in parageaph 3, and then W prepayment of principal, Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred w in
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pasigraph 2, or change the amount of such payments, Any cxcess procceds over an amount regquired to pay all cutsianding i
indehtedness under the Nole and this Security Instrumeit shall be paid to the entity legally entitled thereto, \

d. Fees, Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt,

() Default.  Lender may, excepl us limited by regulations issued by the Seeretary in the case of payment defoults,
require immedinte payment in full of sl sums secured by this Security Instrament if;
§ (i) Borrower defuults by fuiling to pay in full any monmihly payment required by this Security Instrument prior o or
: on the due date of the next monthly payment, or
(i) Borrower defoults by failing, for a period of thirty days, 1o perform any other obligations contuined in Wis
Security Instrument,

(b) Sule Witiwut Credit Approval,  Lender shall, if perminied by applicable Taw and with the prior spproval of the
Seeretary, requice immuediale payment in [ull of sl sums secured by this Security Instrument if;

k (i} All e purced tie Property, or o benelicial interest in # trust owning all ur pat of the Property, is sold or otherwise
‘ transferred (other idn by devise o descent) by the Borrower, and
B (i) The Property is ciotaccupicd by the purchaser or grante us his or her principal residence, or the puschaser or

grantee does so oceupy tie-Property bul his or ber credit has not been approved in accordance with the requirements
of the Secretary,

{¢) No Walver, 11 circtmstances ocevd thit would permit Lender w require immedialeg payment in [ull, but Lender does
‘ not require such payments, Lender does sapwaive it rights with respect 1o subsequent events,

() Regulations of HUD Secretiry, In many cionmstances regulations issucd by the Secretary will limit Lender's
rights in the ense of payment delvults t require imsedinte payment in full and Toreclose if nol paid, This Security
fnstrument does not autharize acceleration or loreciosare it not permitted by regulstions of the Seerelary,

{v) Mortpage Not lnsured. Borrower agrees thit should s Secority Tnstrument and the Note seeared thereby not e
eligible for insurance wder the Nutional Housing Act within 60 dave from the date hereof, Leader iy, al its option and
notwithstanding anything in paragraph 9, require immediate pavewest in Tolf of all sums seenred by this Security
Instrument, A written stalemett of any authorized agent ol the Seerety dated subsequent W 60 days from the date
hereal, declining W insure this Seeurity Instrument and the Note securesUiherehy, shall be deaned conglusive proof of

. such ineligibiliey, Notwithstading the Toregoing, this option may net be exervasvd by Lender when the univailability of
' insurnnee i solely due W Lender's Tiilure 1o ceimin iy murtguge insaranee preaiiss 1040 Secretary.

Al

#

10, Reinstitement,  Borrowers has o right 1o be reinstated it Lender has required immeciate tayment in full because of
Borrowee's fuilure W iy an amount due uttler the Note or this Security Instrument, This right applies even afier foreclusure
: proceedings aee instituted. To reinsuite the Security Instrument, Borrower shall tender i a fomp sum @i et wquired o bring
, Rurrower's account carrent including, wthe extent they are obligations of Borroser under this Seeurivy basteament, fareelosure
’ costs and reasonable and customary altoeneys’ fees and expenses properly ussociated with e forecksues ssceeding, Upon .
reinstiiement by Borrswer, this Secutity Instrument and the obligations thit it secures shadl eemain i effect as-31 Lender had not .
required immediate paytment in (ulh However, Lender is not required o permit reinstatement it () Lemder has aceepied
reinstement after the commencement of loreclosure proceedings within two years immediately preceding e commencement of
toeuerend (oreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futurs, or Gi)
reinstalement will ndversely uffect the priority of dhe fien ereatedd by this Security Insirutnent,

&

B Tl e
Lo -Serlr

11, Borruwer Not Released Forbenranee By Lender Nota Waiver,  Exiension of the time of payment or modification
of amortization of the sums secured by (his Security Instrumeit granted by Lender t any successor i iterest of Bortower shall
ot operate W release the linbility of the original Borrower or Boreawer's suceessor in inlerest, Lender shall not be requited w
commence proceedings againstany suceessor in interest or refuse o extend tine for payment o otherwise modify wnortization of
the sums sccured by this Sceurity Instrument by reason of any demand made by the orginal Borrower or Borrower's suceessory
in interest, Any fothenrance by Leader in cxervising any right or remedy shall not be o waiver of or preclude the exercise of any
fight o remedy,

N
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U 12, Successors and Assigns Bound; Jolnt and Severn] Liubility; Co-Signers, The covenants and  agreements of  this
Seeurity [nstrument shall bind and benelit the successors and assigns ol Lender and Borrower, subject o the provisions of
parngraph 9.0, Borrower's covennnts and agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument bl does ot execute the Note: () i8 co-signing this Sceurily Instrument ondy o mortgage, grant and convey it
Bormower's interest in the Property under the wrims of this Sccunity Instrurent; {b) is not personally obligated w0 pay the sums
secured by this Sccurity [nstrument; and (¢) ngrees that Lender and any other Borrower may agree 1o exiend, mudify, forbear or
make any accommadations with regard 10 the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Notives.  Any nolice o Borrower provided for in this Sceurily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad, The notice shall be direcied 10 the Property Address or
any other address Borrower desigrates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail w Lender's
nddresy stoted herein or any address Lender designates by notice 1 Borrower, Any nutice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1, Governing wwv; Severability, This Security Instrument shall be governcd by federn) law and the law of the
jurisdiction in which 2 Property is located. [n the event that any provision or clause of this Seeurily Insrument or the Note
conlticts with applicable tewesuch conflict shall not affect other provisions Gf this Security Instrument or the Now which can be
given effect withoul the confieding provision, To this end the provisions of this Sceurity Instrument and the Note nre declred 1o
he severable.

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Securily [nstrument,
B

16, Assignment of Rents,  Borrower uncopditionslly assigns and wanslers to Lender all the rents and revenues af the
Property. Borrower authorizes Lender or Lendar's agents to collect the rents and revenues and hereby direets cach tenant of the
Praperty to pay the rents 1o Lender or Lender's agente, However, prior lo Leader’s notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bo.eawer shall collect und receive all rents and revenues of the Property as
trusice [or the benefit of Lender and Borrower, This assignnent of rents constitutes an absoluwe assignment and not an assignment
for additional security only.

Il Leader gives notice of breach w Borrower: (u) all rents recedaved by Horrower shall be held by Borrower as trustee (or
benelit of Lender ouly, o be applicd to the sumy secwed by the Secariy dnsirument; (b) Lender shall be entitled 1o colleel and
receive all of the rents of the Propertys wnd (¢) each tenant of the Property'shal® pay all rents due and unpaid 0 Lender or Lender's
agent on Lender's written demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not ands##tnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintin the Property belore Grafier giving notice of hreach w
Barrower, However, Lender or a judiciatly appointed receiver inay du so at any time there is & bresciv, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigimuen, 2¥ rents of the Property
shall terminate when the debi secured by the Sceurily Instrumen? is pasid in full.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree os follows:

17, Foreclosure Procedure, IF Lender requires immedinte puyment in full under puragraph 9, Lender may foreclose
this Securlty Instrument by Judicial proceeding, Lender shall be entitied to colleel ail expenses incurred in pursuing the
remedies provided in this paragraph 17, inctuding, but not limited to, rensonuble sttarneys’ fees and costs of title evidenee,

18, Relense,  Upon payment of all sums sccured by this Sccurity [nstrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestend. Borrower waives all right o homestead exemption in the Property.
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20, Ridery to this Security Tasteament, 1 one or more riders are exeeuted by Borrower and recorded together with this
Sccurity Instruinent, the covenants o’ ezeh such rider shall be incorporated into and shall wmend and supplenient the covenanls
and agreements of this Security Instrumentaz iF the rider(s) were o part of this Secority lnstoament,

{Check applicable bua(es))
[ Condominium Rider

[T Planned Unit Development Rider Ll Growing & ity Rider

BY SIGNING BELOW, Burrower accepts and agrees to thederas contiined in this Seeugity Insgrument and in any rider(s)

executed by Borrower and recorded with it V),
Witnesses: 7 / é/ :
N Yt (’f A s (Seal)
s ’ BRADLEY § / A4HsoN Mortawer
/ ,/' - } e e - J
7 4
/;/ / AT k, ,{ K./ IV T iR {Seah)
‘ : y {FER L JUHNSdi -Horower
(Seal) o oV (Scal)
-Burrower , Hortuwer
‘ ' K]
STATE OIT‘ILLINOIS. / BUGK‘ ,"" County ss: é /f /{ ,’(

Lo M‘J- EIYAS okt I , 4 Notary Public in and lor said county and state do hereby cenify th
BRADLEY S JOHNSON, o
JENNIFER L JOHNSOM, HIS KIFE . personally known to me 1 be the same puauu(s) )vh 3 ;)

iy day in person, andd acknowledged that f he -

subscribed 1o the f nrcg.omg, mmlmcnl appey
signed and delivered the iy n T )

;\U free andl voluntary act, for the uses and purposes therein s
Given under my hand d offici: & E‘h Rg{d

day ul‘ Ap ril

R SR TN /C/f .

My Commission Expires;

M‘f CDmW cmrmer " Mutary Dublic
[P <.z
This Instrument was prepared by:  THE HUNTINGTON MORTGAGE COMPANY 6820 CENTENNIAL DRIVE
@O-M(IL) (9102} / . Faguoelg TINLEY PARK, IL 60477
aul Tt
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy mude this 3rd dny of
April 1002 , vl s Incorpornted into any shall be deemed 1o smend il supplement
the Mortguge, Doed of T'rust or Security (Joed ("Security [nstrument”) of the awme date given by the undersigned
("Borrower") 10 socure llorrower's Note ("Note") to

THE KUWTI40TON MORTGAGE COMPANY,"AN OH10 CORPORATION®

{the "Lender”) ut-tiegume date und covering the property described i the Securlly Tnstrument amd localed at;

23040 EAST ORIVE, RiCHTON PARK,CODK County, IL, 60471
{Paperty Addrew)

THE NOTH CONTAINS PREVISIONS ALLOWING FOR CHANGES IN THR INTEREST
RATE AND THE MONTHLY PAYMENT. THE NQOTE LIMUES THE AMOUNT THE
RORROWER'S INTRRENT RATL CAN CHAMGE AT ANY ONE TIME AND ‘THE
MAXIMUM RATE THE BORROVEUGIUST PAY,

ADDITIONAL COVENANTS,  In wlditlon 1o the covenanly and agreements matle in the Security
Listrament, Doregwer and Londer further covennnt and wirze us Tollowy:

INTEREST RATE AND MONTHLY FAYMENT CHANGE

(A) Chonge Dale

‘The intorost rate may change un the first oy of  July » 1993, and on that dny of
each suceeeding yenr. "Change ate” means engh date on which the intelest rat2 could chunge.

(M The Index

Heginning with the first Change Date, the imterest rute will be based onsei-badex,  "Inder® mewm the
weekly avernge vield on United Siates “Ireusury Securivies adjusted 1o a constunl matutity of one yanr, as mude
nvallable by the Federal Reserve Board, "Curront Index" menns the most recemt ndox fizare uvnilable 30 duys
before the Change Dade, 1 the tndex (us defined above) is no tonger avuilable, Lender wiit ceecas o new lndes
way index preseribed by the Seeretury, Ay used in this Rider, "Secrctary means the Seeretiry of ‘Housing and
Urban Development or his or her dexignee.” Lender will give Borrower netice of the new Index.

(C) Calcutution of Liserest Rate Changes * Two
Hofore Change Date, Lender will caleulule o new Interest rute by sdding n margin of '
pereentage poini{s) ( 2.0000 %) 1o the
Current Index and rounding tho sum to the nearest one-eighth of one percentage point (0,125%). Subject to the
limits stated In parograph (D) of this Rider, this rounded amount will be the new intetest rate uniil the next
Change Duate,

(1) Limlts on {nterest Rote Chunges

The interest eate will never incrense or decrease by more then one percentage point (1.0%) on any single
Change Date, The interest rate will never be more than five percentage poinls (5.0%) higher or lower than the
jnitial interest rute,

FHA Bultistate ARM Ridoer + 294
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(E) Calculation of Payment Change

1 the interest rate changes on & Change Date, Lender will calculmte the mmoumt of monthly p:ymcm of
principal and intorest which would be necessary to repay the unpaid principa! balance in full at the maturity date at
the new interest tate through substantinlly equal payments, In making such calculation, l.ender will use the unpaid
principal balance which would be owed on the Change Liate if there had been no default in payment on the Note,
reduced by the smount of any prepayments to principal. The result of this calculation will be the amount of the
new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monilily payment amount. ‘The
notice musl be given at least 25 days before the new monthly payment nmount is due, and must set forth () the
daie of the noitee, (i) the Change Dute, (ill) the old interest rate, (iv) the new interest tniz, {v) the new monthly
payment antount, (vi) the Curren) Index and the daic 1t was published, (vil) the method of calculating the change
i monthly payreni amonnt, and (viit) any other information whizh may be required by las from {{ime (o time,

(G) Effectlve "rate of Chunges

A new intereat zato calculated In accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. ~orrower shall make n payment i the new monthly mmount beginning on the first
payment date which occurs al leaai 25 days afier Lender has given Borrower the notice of changes required by
paragraph (F) of this Rider, Buirzwer shall have wo obligation 10 pay any increase in the monthly payment
wmount calculated In accordance with pruragiaph (1) of thin Rider for any payment date occutring less than 28 days
alter Lender has given the requited viatizs. 1f the monthly payment amount calculaled in wocordunce with
paragraph () of this Rider decrented, bul tindcr falled to give limely notice of the decrease and Borrower made
any monthly paymeni anoums exceeding the puviaent smount which should have been siated in & timely notice,
then Uorrower has the option to cither {i) demand th2-return to Horrower of any excens payment, with Interent
thercon al the Note rate (a Tate equal 1o the interest 'ate which shinould have been stated in a timely notice), or (ii)
request thut any excess payment, with interest thereon al the Note rate, be applicd as payment of principal,
Lender's obligation 10 retum any excess payment with inte‘es on demand s not axsignable even il the Note Is
otherwise ansigned before the demand for return it made,

BY SIGNING BELOW, Dorrower accepts amib agrees o the-wems and covenants contained in this
Adjustable Rate Rider,

; ( [; Ao {Senl)
“Horrower F 1FE n ﬁuusoy ﬁuﬂowea

_(Sesh) (Seaiy

Wontower Hortower

({Bpace Balow This Line Rosetvod tor Asknowledgement)
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