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MORTGAGE

THIS MORTGABE ("Security Instrument™) is given on APRIL 3RD , 1992
The mortgagor is SHAWN C. SPERA, A BACHLOR ‘

("Borrower"), This Securily Instrument is given to

LOAN AMERICA FINANCIYAL CORPORATION i :

which is organized and existing unde: s laws of FLORIDA ' , and whose address is
B100 OAK LANE, MIAMI LAKRS, FL 33016 ‘

("Lender"). Borrower owes Lender the principal sum of

SEVENTY NINE THOUSAND TWO HUNDRFL ) AND NO/100
Dollars (U.S, § 79,200.00 ), This Gcp* 1< evidenced by Borrower's noic dated the same date as this Security
Instrument ("Note™), which provides for monthly paymesia, with the full debt, if not paid earlier, due and payobic ¢n
MAY 157, 2022 . This Security Inctrument secures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, extensions and rod‘[ications of the Note; (b) thz: payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's
covenants and agreements undes this Security Instrument and the Neae: For this purpose, Barrower does hercby mortgage,

grant and convey 10 Lender the following described property located in
COOK County, Illinois:

ATTACHED HERETO AND MADE A PART HEREOF.
PIN: 23-23-111-077-0000

PARCEL 1: THE NORTHEASTERLY 21.00 FEET OF THE SCNIHWESTERLY
105.34 FEET OF AREA NUMBER 1 IN LOT 12 OF PALOS RIVIEA

UNIT NUMBER 5, BEING A SUBDIVISION OF PART OF THE NORJHWEST &
1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE {2
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. s
PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH 3*,
TN THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NUMBER 2

22240901 AND AS CREATED BY THE DEED RECORDED AS DOCUMENT
NUMBER 22654429, FOR INGRESS AND EGRESS, ALL IN COQK

.COUNTY, ILLINOIS.

which has the address of 5 COUR VERSAILLE PALOS HILLS

[Streer] |City]
Tllinois 60465 {"Property Address”);
[Zip Code) : B
ILLINOIS -- Single Pamily -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6vpa;gu)
ITEM 1878L1 [8103)
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender reguires, Borrower shall promptly give to Lender all réceipts
of paid premiums and rencwal notces, In the event of loss, Borrower shall give prompt notice (o the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not Jessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or 0 pay sums secured by this Scourity Instrument, whether or not then duc, The 30-day period will begin
when the notice i5 given.

Unlcss Lender-and Borrower otherwise agree In writlng, any application of procecds 1o principa! shall not extend or
postponc the due Cate-of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Bomower's right to any insurance policies and proceeds resulting
from damage to the Proer(v prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to.the acquisition.

6. Occupancy, Preservaties. Maintenunce and Protection of the Praperty; Borrower's Loun Application;
Leascholds, Borower shall ocenny, cstablish, and use the Properly as Borrower's principal residence within sixty days

iw vn

after the exccution of this Sceurity Inetument and shall continue 10 occupy the Property us Borrower's principal residence ”

for at least one year after the date of ocoapancy, unless Lender otherwise agrees in writing, which consent shall not be 3
03

"
Y

unreasonably withheld, or unless cxtenuating sizcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Property o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfciture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otiic:wisc. materially impair the lien crealed by this Security Instrument or
Lender security interest. Borrower may cure such a deleuit and reinstate, us provided in paragraph 18, by cousing the action
or proceeding 0 be dismissed with a ruling thal, in Lesder's good faith determination, precludes forfeiture of e
Borrower's interest in the Property or other material impa‘vment of the lien created by this Sccurity Instrument or Lender’s
security intercst. Borrower shail also be in default if Borrower, diring the loan application process, gave materinlly false or
inaccurale infuimation or statements to Lender {or failed to provide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not limited to, sepresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leassiwld, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fec Gtle to the Property, the leasehol!-and the fee title shafl not merge unless Lender
agrees o the merger in writing,

7. Protection of Lender's Righis in the Property, I Borrower fails o merform the covenans and agreements
contained in this Sccurity Instrumeant, or there is a Jegal proceeding that may ‘sgn'ficantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or for{eitvic o4 to enforce laws or regulalions),
then Lender may do and pay for whatever is nccessary to proteel the value of the £ operty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a ten which has priorits over this Securily Instrument,
appearing in court, paying reasonable attorneys’ fces and entering on the Property to make repeiss, Although Lender may
take action under Lhis paragraph 7, Lender docs not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sosrover sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other termns of payment, these amounts ehiali hear interest [rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the morigage insurance previously in effect, from an allernate morgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum cqual (o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, ai the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, ar o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement belween Borrowes and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the timo of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any awerd or claim for dumages, dinct or consequential, in connection with
ITEM 18783 (9100) Form 3014 9/90 {page 3 of 6 pages)
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applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (@}
pays Lender all sums which then would be duc under this Security Instrument and the Note os if no acccleration had
pecurred; (b) cures zny default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not fimited to, reasonable attorneys’ {ces; and (@) lakes such action as Lender may
rcasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligaticn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalemaont by Borrower,
this Security Instrument and ihe obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17 -+

19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Insrument) may be sold one or more times without prior notice to Borrower, A sale may result in 8 change in the entity
{(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one o more changes of the Loan Servicer unrclated o a sale of the Noie, If there i8 a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and spplicable taw. The nolice
will siate the niwnce and agddresy of the new Loan Scrvicer and the address o which paymenis should be made. The notice
will also conip'( uny other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Subsianses on or in the Property. Borrower shail not dao, nor allow anyone clse to do, anything affecting the
Property that is in vizwiion of any Environmental Law. The preceding two sentenices shall not apply to the presence, use, o5
storage on the Propaty of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 0
normal residential uses and W maintenance of the Property,

Borrower shall promptly give Lentder written notice of any investigation, ¢laim, demand, lawsuit or other action by any
govemnmenta! or regulatory agerey or privale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Bomower has actus! knowledge, If Borrower leamns, or is notified by any govemmental or regulatory
authority, that any removel or othier rzindiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial sniong in accordance with Environmental Law,

A3 used i this paragraph 20, "Hazardous Subsiances” arc those substances defined as (oxic or hazardous subsiances by
Environmental Law and the following substarces: gasoline, kerosene, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matera)s containing asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law” moans federal laws and laws of the jurisdiction where the Property is
located that relate W health, safety or environmenial pratecivn:

NON-UNIFORM COVENANTS. Bomower and Lenger further covenent and agree os (oltows:

21, Acceleration; Remedies. Lender shall give notic t¢ Borrower prior to acceleration following Barvower's
brezch of any covenant or agreement in this Security Instrwinent (but not prier to acceleration under parapraph 17
uniess applicable law provides otherwise). The notice shall spec’ly: () the default; (b) the action requived to cure the
default; (c) a date, aot less than 30 duys from the date the notice i plven to Borrower, by which the default must be
cured; and (d) that failure (0 cure the default on or befure the date Specilied in the notice muy resvit in ncceieration
of the sums secured by this Securiy Instrument, foreclosure by judiclys proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate glfter aecedzration and the righi to assert in the
foreclosure proceeding the non-existence of a default ur any other defcozr of Borrower (o acecleration and
foreclosure. If the default is pot cured on or before the date specified In the notice, Lender af its option may require
immediate payment in full of all sums secured by this Security Instrument without furtber demand and may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to cotlect afl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, renscashle attorneys' fees and
tasts of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Insgument, Lender shod iciegse this Sccurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead, Borrower waives all right of homeslead exemption in the Property.

ITEM 1870L5 {9107) Form 3014 9/90 (page 5 of 6 pagi:,l
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THIS FLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of APRIL, 1992
and. is ineorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) o secure Borrower's Note (0
LOAN AMERICA FINANCIAL CORPORATION

of the same date and covering the Property described in the Sccurity Instrument and localed at:
5 COUR VERSAILLE, PALOS HILLS, IL 60465

[Property Addresi]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as described in

(the "Declaratioin”). Tae Property is a part of a planned unit development known as
PALOS RIVERZ

[Name of Planned Unit Development|

{the "PUD"). The Propesty alza inzludes Borrower's interest in the homeowners association or equivalent entily owning or managing
the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addiian to the covenants and agreements made in thee Sceurity Instrument, Borrower and Lender

further covenant and agree as follows:
A. PUD Obligations. Borrower shuii secform all of Borrower's obligations under the PUD's Constituent  Documents. The

"Constituent Documents” are the: (i) Declaration; (1) articles of incorporation, brust instnument or any cquivalent document whicts
creates the Owners Association; and (iii) any by laws or othier rules or regulations of the Owners Association, Borrower shall
promptly ﬁay' when due, all dues and assessments icnpé.sed pursuant 1o the Constituent Documents.

B,

"Blinket" policy insuring the Propeny which is satisfacton « Lender and which provides insurance coverage in the amounts, for the
periods, and against mcimmrm l’.)ccnlcr requires, including Jire pd hazards included within the term "extended covernge,” then:
(i} Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
mremiun insialimenty for hazard insurance gn the Froperty; and
(i) Borrower's obligation under Uniform Covenant 5 to mainiin hazard insurance coverage on the Property is deemed
satisficd (o the extent that the required coverage is provided by the Ownore-Association palicy,
i Borrower shall give Lender prompt notice of any 1apse in required heaod insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in licw of resworation-or repair fallowing a loss o the Property, or 1o
common arcas and facilitics of the PUD, any procceds payable to Borrower arc hereby asyigned and shall be paid to Lender. .Ecndcr
shall apply the proceeds o the sums secured by the Security Instrument, with ary excess naid 10 Borrower,

C. Public Liability Insurance, Borrower shall lake such acliong as may be reascnalile (o insure that the Owners Association
maintaing a public liability insurance policy accepiable in form, amount, and exient of coveragé io Lender,

D. Condemnation. The proceeds of any award or claim {or damages, direct or consequentizl, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the commior arcas and (acilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paidy to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenan 10,

E. Lender’s Prior Consent. Borrower shatl not, except after notice 10 Lender and with Lender’s prine wvritten consent, either
partition or subdivide the Property or conscnt i0:

{i) the abandonment or termination of the PUD, except for abandonment or iermination required by luw fathe case of
substantial destruction by fir or other casualty or in the case of a taking by condemnation or eminent domain;
{ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benelit of Lender;
ii1) termination of professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the eifect of rendering the public tiability inswrance coverage mainigined by the
Owners Association unacceplable to Lender,

F. Remedies, 1f Borrower does not pay PUD ducs and assessmenis when due, then Leader may pay them. Any amounis
dishursed by Lender under this paragraph R shall become additional debt of Borrower sccured by the Sceurity Instrument. Unless
Borrggwer and Lender agree 10 other termy of payment, these amounts shall bear interest from the date of dishursement ot the Note rafe
and 8! payable, with inl.crc}l. upon notice from Leader to Borrower requesting payment

)M_ (Scal) {Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER-Single Family- Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
ITEM 182200 {9102} Great Lakey Bustones Forme, tnc. I To Dider Call: 1-800-530-9383 [ ¥AX 8187011121

nzard Insurance. So long as the Owners Asscciztion maintains, with a generatly accepted insurance carrier, 8 “masier” or

(the "Lender")
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THIS ADJUSTABLE RATE RIDER is madethls  3RD day of APRIL 19 92, and s incorporated into
and shall be deemed to amend end supplement the Mortgage, Dead of Trunt or Securiity Deod (the "Security Instrument™) of the samoe date given

by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Nots (the "Nolg") to
LOAN AMERICA FINANCIAL CORFPORATION

(the "Leader”) of the same date and covering the property described in the Security Instrument and located at:
5 COUR VERSAILLE
PALOS HILLS, IL 60465
[Property Addreas)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agresments made in this Security Instrument, Bormower und Lender further
covenant and agree as follows:
A. {INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nele provides for an initial interest rato of 6.1250 %. The Noto provicies for changes in the interest rate and the monthly
payments, az follows:

4, INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A} Change Dstos
* The interest raie 1 will p2; iy change on the first day of MAY , 19 93 , and on that day overy 12th month
thereafier, Bach date on which m) ip crest rate could change is called a "Change Date."

{B) The Indax

Beginning with the first Change Ote, my inierest rate will be based on an Index. The "Index” is the weekly averago yiold on United Suues ‘
“Treasury securilies adjusted 10 & Constar. mucrity of 1 yoar, as made available by the Pederal Reserve Board. The most recent Indax figure neailable |
as of the date 45 days before each Change O+ (e js called the "Current Index."

IT the Index is no longer available, the Notz flolder will choose & new index which is based upon comparable information, The Note Holder

will give me notice of this choice.

(C) Calcuiation of Changes .
Before each Change Date, the Note Holder will cricuide my new interest rate by sdding 2 . 8750 percentage points ( 2.8750 %)
1o the Current Index, The Note Holder will then round 8l ¢ result of this addition to tho nearest one-sighth of ane percentage point (0.125%). Subject

to the limits stated in Section 4 (D) below, this rounded amornt will be my new interest rale untl the next Change Date.

The Note Holder will then determine the amount of the 1ior hly payment that would be sufficient 1o repay the unpaid principal that I am
expected to owe at the Change Date in full on the maturity date al p - =2w interest rate in subsiantially equal pryments. The result of this caleulation

will be the new amount of my monthly payment.

(0} Limits on intarest Rate Changes
The interest vate [ am required o pay at the first Change Date will not'oe greater than B.1250% or less than 1.12500.
Thereafter, my interest rate will never be increased or decieased on sny single Zazinge Dats by more than two percentage points (2.0%] from the
12,1250 %.

rate of interest T have been paying for the preceding twelve months, My interest catr will never be greater than

{E) Effective Date of Changos
My new interest rate will become effective on each change date. I will pay the ancant.of my new monthly payment beginning on the first

menthly payment date after the Change Daie untii the amount of my monthly payment =f.anges seain.

{F) Motice of Changes
The Note Holder will deliver or mail 1o me & notice of any chenges in my intoreat rate and Pic.cmount of my monthly payment before the

effective date of any change, The notice will include information required by law 1o be given mus anit &0 the title and telephone number of o person
who will anawer any questions I muy have regarding the notice.,
Qe anl

8. TRANSFER OF THE #ROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:
Transfor of the Property or a Benellcial interest in Borrower. If all or any part of the Property or any intercst in it is sold or ransfened
{or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)) without Lender's prior writlen consent. Lender
may, al its option, require immediate payment in fuil of ell sums sccured by this Security Instrumient. Howeves, this artios shall not be exercised
by Lender if exercist is prohibited by federal law as of the dale of this Security Instrument. Lender also shall not exercize '3 option if: (a) Borrower
causes 10 be submitted to Lender information required by Lender ta evaluate the intended transferce as if a new loan wend bling made 1o the transferce;
and (b) Lender reasonably determines that Eender’s security will not be impaired by the loan assumption and that the risk of 4 b.each of uny covenant
or agrecment in this Security [nstrument is acceptable w Lender.,

To the cxtent peymitted by applicable law, Lender may charge 8 reasonable fee as a condition of Lender's consent to the lorn assumption.
Lender may also require the ransferes to sign an assumption agreement that is acceptable ta Lendler and that obligates the transferee o keep all
the promises and agreemients made in the Note and in this Security Instrument, Borrower will continue to be obligated under the Note and this
Security Tnstrument unless Lender releases Borrower in writing,

If Lender exercises the oplion Lo require immediate payment in {ull, Lender shall give Borrawer notice of acceleration. The notice shall provide

o period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
sums prior (o the expiration of this period, Lender may invoke any remedics permitied by this Security .

* aun

Instrument. If Borrower fails 1o pay these
Instrument withoyt further notice or d d on Borrower,

(Seal)

-Bommower

{Seal) (Seal)
-Borrower -Bormrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 — Single Family -- Fannie Mae/Froddle Mac Uniform Instrumemt  Form 3111 3/85
50-509616-9
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