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Bl Mortgage

APRIL 2 , 19%2 . The mortgagor

£4 4,94

REL TITLE SERVICES &

Equity Credit Line

THIS MORTGAGE ("Securlty Instrument”) Is given on
js _ARMAM R. VARTIAN AKA ARMEM R. VARTIAM & CaWDICE £. FOSS, HIS WIFE

{"Borrower”).

This Security instrument Is given to_Eiret Chicago Bank of Evanston, N.A. .
which lsa National Bank organized and existing under the laws of _the United States of America

whose address Is 2951 _Central Street Evanston _ lincis 60201 ("Lender"). Borrower owes
FIFTY THQUSAND AND NO/iQQ

Lender the maximum principal sum of
), or the aggregata unpaid amount of ali ioans and any disbursements made

Dollars (U.S. % 50,000,00
by Lender pursuant to that cerain Equity Credht Line Agreement of even date herewlth executed by Borrower

(*Agreement”), whichever Is tess. The Agreement Is hereby Incorporated in thls Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a {inal payment notlce at least 20 days beforae the final payment must be made. The
Agreement provides thal loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Perlod may ba extended by Lender In lts gole digcretion, but In no avent later than 20
years from tha.diite heraof. All tuture loans will have the same llen priority as the original loan. This Security
Instrument secures-to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and other/charges as provided for In the Agreement, and all renewals, extensions and medificaticns; (b)
the payment of ali-othisr sums, with interest, advanced under paragraph & of this Ssecurlty instrument to protect
the security of this Securlyy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen. aor the Agreement and all renewals, exiensions and modiilcations thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to.Lender the following described property localed In Cook County,

Hiinols:

LOTS 29 AND 30 IN BLOCK 10.-I’¢ ARTHUR T. MCINTOSH'S CENTRALWOOD
ADDITION 'O EVANSTON BEING {4+ SUBDIVISION OF PART OF FRACTIONAL
SECTION 11, TOWNSHIP 41 NORTH, R}NGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IMN COOK COUNTY, ILLINOIS.

anARTA

CEOK COUNTY. fL LI (S
FILED FOR RECTNG 47%
1932 APR 20 74 Ii: 58 9225L62Y¢

Fermanent Tax Number: 10-11-306-008, ,
which has the address of _2413 MARCY AVENUE ”
linols 60202 (‘Property Address™:

TOGETHER WITH all the improvernents now or hereafter erected on the propeity, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claime ‘or demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and s'nck and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred ta in this Security Instrument as the "Propernty .

EVANSTON

BORROWER COVENANTS that Borrower Is lawifully seised of the estate hereby conveved #nc has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for-elcumbrances of
record. Borrower warrants and will defend generally the titte to the Property against all claims. and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to MIOHEST MORTGAGE SERVICES

dated _04./12/90 and recorded as documeant number,_20185132

ING,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Imterest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.
2. Appiication of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrowsr shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts avidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Propenty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contast the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
stch contest shall suspend the collection thereof, (c} neither the Property nor any pan thereof or Interesi therein
are at any time In any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such

security as may be requlred in the contest or as requested by Lender.

4., Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term ‘extended coverage” and any cther
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's aprroval which shall not e unreasonably withheld.

All Insurance pollzies and renewals shall be acceptable to Lender and shall include a standard morgage clause.
Lender shall have thiz'right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pa'd.premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler aha _ender. Lender rnay make proof of loss If not made promptly by Borrower.

IUnless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applled fo restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in defaul; vnder this Security Instrument or the Agreement. If the restoratlon or repalr
is not economically feaslble or Lendr('s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instriment, whether or not then due, with any excess pakd to Borrower. 1f
Botrower abandons the Property, or doas nnt answer within 30 days a notice from Lender that the Insurance
carrler has offerad to settle a claim, then Lehder may collect the insurance proceeds. Lendesr may use the
proceeds to repalr or restore the Proparty or 1o pa\’ suins secured by this Security Instrument, whather or not then

due. The 30-day period will begin when the hotice = given.

if under paragraph 18 the Property is acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 2o the acquisition.

5. Preservation and Maintenance of Property; Learchdids. Borrower shall not destroy, damege,
substanttally change the Property, aliow the Property to deterioratr, c:r commit waste. I this Security Instrumeri Is
on a leasehold, Borrower shall comply with the provisions of the lr:ase, and if Borrower acquires fee title to the
Property, the ieasehold and fee ttile shall not merge unless Lender agrees i the merger in writing.

8. Protection of Lender's Rights In the Property. If Borrower fails to mearm the covenants and agreements

contalned in this Securlty Instrument, or there is a legal proceeding that may uignificantly affect Lender's rights in
« the Property (such as a proceeding in bankruptcy, probate, for condemnation’cr/to enforce laws or regulations),
- then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis In
-the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this

Security Instrument, appearing in court, paylng reasonable attorneys'’ fees, and entening = the Property to make
repalrs. “Although Lender may take action under this paragraph, Lender does not have ic do s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt ot Porower secured by
thle Security instrument. Unless Borrower and Lender agree to other terms of payment, these‘a’ncunts shal! bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, Gpor; notice from

Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may maka reasonable entries upon and Iinspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyanca In lleu of condemnation, arg

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall ba reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property iImmediately

before the taking. Any balance shall be pald to Borrower.

If the Property Iz abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor affers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lendert is authorized to collect and apply the proceeds, at ils option, either to restoration or repalir
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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