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Kyeng. Qunham, . W?'?L?r Bank. ..o
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5225 N. Keqzie Ava, Chigago.. 1i, 60625
(Address)
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659 IMORTGAGE
L2465

THIS MORTGAGE is made this, .4th. ..., dayof . April. . .o \
19 92 |, between the Mortpagor, 9oy, Saan Hong, and Chong. Soon Hong, . Husband . ar:d W1£-t-3 ------
as Joink Tenant............. {herein “Borrower™), and the Mortgagee, .. .. ..o i i
Fosker Bank, L. e e » a corporation organized and
existingunderthelawsof . . JLLINGis. ... .. ... e i e .
whase address is. . 2225, N.. Kedzie, Ave, Chicago,. I BB 25 v e
...................... e e e s e e, (herein ULender™)

WHEREAS. Borrower is indebted (o Lender In the principal sum of U.S. 8 G0.000.00 . ..............eee. .
which indebtedriss 's evidenced by Borrower's note dated  .April. 4, .2992......... and extensions and rencwals
thercof (herein “*Note'), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, Gusrand payableon . April. 4, .1997- ... . o

TO SECURE to Lerder/he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alt other sums, with intcres) thereon, sdvaneed in aceordnnce horewith (o proteel the sceurity of this Mortgage; anid
the performance of the covenvatsand agreements of Borrower herein contuined, Borrower does hereby mortgage, grant
and convey to Lender the following, described property located in the Countyof . Cook.................., Stateol
Itlinois:

Lot 8 in the Kneolls of Palatide, being a Resubdivision of the N 1/2 of lot 18 and

all of lot 17 in Arthur T. Mc Irtosh and company's Quentin Road Farms, being a
Subdivision of the W 90 Acres 5F :he SW 1/4 of Seckion 22, Township 42 North, Range
10, East of the Third Principacr-Mzizidian, also the NE 1/4 of the SW 1/4 of Section 21,
Township 42 Nerth, Range 10, Bask_4f. the Third Principal Meridian, in Cook County,
I1llinoas.
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which has the address of .. . 706, Longviev, Lane,, Balatine, ......... e e e .

|Street] 1Giy)
Hinois . .60067. . .................. {herein " Property Address™);

[&p Code}

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregeing, together with said property {or the leasehold estate il this Mortgage is on n leaschold) are
hereinafiter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, '7
subject to encumbrances of record. ?

ILLINOIS —-SECOND MORTGAGE—1/80— FNMA/FHLMG UNIFORM INSTRUMENT —
Form 3814 ‘
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LINQEEICIAL. RN 2 -
10, Borrower Naot Reehsdd; %Y obirncined By Fey th er: Pl eiNdh B tHe Smie for payment or modifica-

tion of amartizetion of the sums securcd by this Morlgage granted by Lender 1o any successor in interest of Borrower
shall pot operate to release, in any manaer, the liability of the original Borrower and Burrower’s successors in inlerest,
Lender shall not be required to commence proceedings against such successor or refuse {o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable lnw, shall not be o waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Scveral Liablllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower whe co-signs this Mortgage, bui does not execute the Note, (a) is co-signing this Mortgage only to
mertgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree (o extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or af such other address as Borrower may designate by notice to Lender
as provided hereiz, and (b) any notice to Lender shall e given by certified mail to Lender's address stated herein or to
such other addres? as Lender may designate by notice to Borrower ns pravided berein. Any notice provided for in this
Mortgage shall be di:eped to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lz #; Severability. The state and {ocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the FPraoperty is located. The foregoing sentence shali not timit the applicability of Federal law 1o
this Mortgage. In the eventtnit ony provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage vr the Note which can be given effect without the canflicting
provision, and (o this end the provisions of this Mortgage and the Nole are deelared to be severable, As used herein,
“costs'', “expenses' and “altorneys'Jdees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shill be furnished a conformed copy of the Nofe and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Busrower shall fulfill all of Borrawer’s obligations under any hiome rehabilita-
tion. improvement, repair, or other loan agreeraeritvhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver (o Ledder, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have nguiast parties who supply labor, materinls or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender mayy 3d its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall noros exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nctice ol acceleration, The nolice shall provide i
period of not less than 30 days from the date the notice is delivered orntailed within which Borrower must pay all sumns
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by 1his Morigage without further notice or demasd on Borrower,

NOGN-UNIEGRM COVENANTS. Borrower and Lender further covenant and<asoes: us follows:

17. Acecleration; Remedies. Except as provided In paragraph 16 hercof, upeliirPaorrower's hreach of any cove-
nant or agreemeni of Borrower In thls Mortgage, including the cavenants (o pay whi=-diie any sums sccured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragranh 12 hereof zpeclfying: (1]
the breach; {2) the action required 1o cure such breach; [3) a date, no¢ less than 10 days frolu the date the notlce Is malled
1o Bosrower, by which such breach must be cured; and {4) that fallure to cure such breach on or'oerare the date specified
in the notice may resull {n acceleratlon of the sums secured by this Mortgage, forcclosure by jud’cl:l proceeding, und
sale of the Property. The notice shull further Inform Borrower of the right te ecinstate niter neceleritloa and the right to
assert in the foreciosure proceeding the nonexisience of a defuult or any other defense of Borrower to/ pecelerntion nnd
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lendier's option, may
deciare alt of the sums secured by this Morigage to be immediately due and payable without further derauvd and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and custs of documentary evidence, rbstracts rnd
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Morgage
due 1o Borrower's breach, Borrower shall have the right to have any proeeedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Morigage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b)) Borrower cures all
breaches of any other covenants or agreements of Borrower contatned in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, bul not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collec! the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver's
bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be liable to

BEIVLGA
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