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THIS MORTGAGE (“Security Instrument”) Is given on __APRIL 15 , 1892 . The morigagor

s Bteven J, Galasninl and Deborah f. Galassini, his wife

{"Borrower™).

This Security Instrument is glven to _Firet Chlicago Bank of Mt. Prospect ,
whichis a _State Bank organized and oxlsting under the laws ot the State of Illinois '
whose address is _111 Bast Pusge Avenue, Mt. Prospect, lllinois _60056 ("Lander®). Barrowsr owes
Lender the princlpal sum of _ FOURTEEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.5. $ 14.500,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earlier, due anc
payable on 04/20/97 . .This Security Instrument secures to Lender: (a) the repayment of the
debt svidenced by the Note, with interest, and all renewals, extensions and maodifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covehants and agreaments under this Security Instrument and the Note. For
this purpose Sorrower does haraby mortgags, grant and convey io Lender the following described property

located In £ __cook ____ County, Hlinols:

Lot 75 in Counirr Club Terrace, a Subdivision of part of
Lot 16 and pact o Lot 18 in Owner'a Subdiviaion of
Section 13, Townsn.n 41 North, Range 11, East of the
Third Principal heridian, according te the Plat thereof
recorded 5-20-1995, -ar, Document #£16,243,657, in Cook-

County, Illincia.
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Permanent Tax Number: 08-13-108-027-000u, , .
which has the addrass of 9C9 Tower Lane V- - Mt. Prosepect
Mlinols 60056__ (*Property Address"): .

TOGETHER WITH all the improvemants now or horeafter eerted on tha property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights anz’ profite. water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and addit'ons shall also be covered by this Security
instrument. All of the faregoing Is referred to in this Security Instrument a5 the "Froperty”,

BORROWER COVENANTS that Borrower I8 lawfully seised of the estaie (ieroby conveyed and has the right

1o mortgage, grant and convey the Property and that the Property Is unencur.serad, except for encumbrances

of racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowerts

dated _10/17/86 and recorded with the _Cool, ___County Recorder of

Deads on_10/17/86 asdocument number__ 86493687 . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hor-:ilform covenants
with limited variations by jurisdiction to conslitule a security Insfrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nots.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrawer to pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to ona-twalfth
of: (a) yearly taxes and assessments which may attaln priority over this Security Instrumant; (b) yearly leasehold
payments or ground rents on the Property, It any; (c} yeady hazard Insurance premiums; and (d) yearty
mortgage Insurance premiums, if any. These items are called “sscrow tems.” Lender may estimate the Funds
due on the baslis of current data and reasonable estimates of futura escrow llems.

The Funds shall ba held In an institution the deposhs or accounts of which are Insured or guarantsed by a
federal or state agency {including Lender if Lender Is such an insthuilon). Lender shall apply the Funds to pay
tha escrow items. Lendear may not charge for holkding and applylng the Funds, anatyzing the account or
verifying the escrow ttermns, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender tc make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Unless an agreement is made or appiicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds showing credits and deblits to the Funds and the purpose for which ‘each’debit

to Funds was made. The Funds are pledged as additional security for the sums secured "by this Securit
(nstrument. O
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ltems when due, the
axcess shall be, at Borrower's optlon, either promptly repaid to Sorrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds hefd by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or Its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

2. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, 1o accrued interest; second, to past due insurance; third, o current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges: seventh, to principa!
due; and last, to accrued but unbliled insurance.

4. Charges: \ienz. Borrower shall pay all taxes, assessments, charges, fines and impositions attributatde to
the Property v1.!ch may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shzil pay these obligations In the manner provided In paragraph 2, or if not pald in that manner,
Borrower shall pay Znem on time directly ta the parson owed paymant. Borrower shall premptly fumish to Lender
all notices of amounia *ohe pald under this paragraph. If Borrower makes these payments directly, Borrower shall
prompty furnish to LariZarrscelpts evidencing the payments.

Borrowar shall promptly ~ischarge any tien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (8} #grees In writing to the payment of the obligation secured by the llen in a manner
acceptable to Lender; (b) contusis In good fafth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's ciinlon operate to prevent the enforcement of the lien or forfelture of any parn of
the Property; or {c) secures from the nuidar of the llen an agresment satisfactory to Lender subordinating the llen
to this Security Instrument. If Lender determines that any part of the Property Is subject to a llen which may attain
priority aver this Security instrument exc(pt for the Prior Mortgage, Lender may give Borrower a notice identifying
the lten. Borrower shall satisfy the llen or a7 cne or morg of the actions set forth above with 10 days of the giving
of notice.

6. Hazard Insurance. Borrowsr shall koer ‘he Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inclic ed within the term “extended coverage® and any other hazards
for which Lender requires insurance. This Insurance shiail be maintained in the amounts and for the periods that
Lender reéquiras.. The Insurance carrier providing the ‘nsurance shall be chosen by Borrower subject to Lender's

approval which shalf not be unreasonably withheld.
¥ All Insurance policles and renewals shall be acceptai)s tn Lender and shall include a standard mortgage

clause, Lender shall have the right to hold the policles and reiwwals. If Lender requires, Borrower shalt promptly
give to Lender all recelpts of pald premiums and renewal notices I’ the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lendar may make procf of Ioss if not made promplly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insuraiice proceeds shall be appiled 1o restoration or
repalr of the Property damaged, if the restoration or repair is economlcally feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lenrler's security would be lessened, the
insurance proceeds shall be applled to the sums secured by this Security Ins'rurnent, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not zasveer within 30 days a notice from
Lender that the insurance carrier has offered to settla a claim, then Lender may coliect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secursdi py this Security Instrument,
whether or not then dua. The 30-day period will begin when the notice Is given.

Unless Lander and Borrower otherwlse agree in writing, any appilcation of procexds o principal shall not
extend or postpone the due date of the monthly payments refarred to in paragraph 1 and 2-o7 change the amount
of the payments. I under paragraph 20 the Property Is acquired by Lender, Borrower's 1ipii 10 any Insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass ' Lender 1o the
extent of the sums secured by this Secutity instrument immediately prior to the acquisition.

8. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destrcy, damage or
substantlally change the Property, allow the Property to deterlorate or commit waste. [f this Security instrument Is
on leasshoid, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not marge unfess Lender agrees to the marger [n writing.

7. Protectlon of Lender's Rights In the Property; Mortgage Insurancse. |f Borrower fails to perform the
covenants and agresements contalned In this Security Instrument, or there Is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation of
to eniorce laws or regulations), then Lender may do and pay for whataver |s necessary 10 protecl the value of the
Property and L.ender’s rights in tha Property. Lander's actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appsaring In court, paying reasonable attomeys' fees and entering
on the Property to make repalirs. Although Lender may take action under this paregraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interast from the date of disbursement at the Note rate and shail be payabie, with interest, upon notice from
Lender to Borrower reguesting payment.

If Lender required mortgage Insurance as a condition of making the loar secured by this Security insirument,
Borrower sha)l pay the premiums required to mainaln the insurance in affect untl! such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lander's written agreement or applicable law.

8. lnspecticn. Lender or s agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 16 an Inspection specifying reasonable cause for the

inspection.
2.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connectlon with any condemnation or other taking of any part of the Property, or for conveyance In lleu of
condemnatlon, are heraby asaigned and shall be pald to Lander.

in the event of a tota! 1aking of the Property, the proceeds shall be applled to the suma secured by this
Securlty Instrument, whether ot not then due, with any excess paid to Borrower. In the avent of a partlal taking
of the Property, unless Borrower and Lender othaerwise agree In writing, the sums secured by this Securlty
instrument shall be reduced by the amount of the procesds muliiplied by the following fraction: (a) the total
amount of the surms secured immediately before the taking, divided by (b} the fair market value of the Property
Immediately before the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or sattie a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice Is given, Lender is authorized 1o collect and apply the proceeds, at {ts option, sither 1o
rostoration or repalr of the Property or to the sums secured by this Securlty Instrument, whether or not then

dusa.

Unless '_amvler and Borrower otherwise agreg in writing, any application of proceeds to principal shall not
extend or postpine the due date of the monthiy payments referred to Jn paragraphs 1 and 2 or change the
amount of such payments.

10. Borrowar Wi Released: Forbearance By Lender Not s Waiver. Extension of the time for payment or
moditication of amerization of the sums secured by this Securlty Instrument granted by Lender to any
succassor In interest of Bosrower shall no! operate to release the llability of the ariginal Borrower or Borrower's
successors in Interest. werder shall not be required to commence proceedings against any successor In
interast or refuse to extend ‘ma for payment or otherwlss modify amortization of the sums secured by this
Security Instrument by reason ol.any demand made by the original Borrawer or Borrower's successors in
interest. Any farbearance by Leadrrn axerclsing any right or remedy shall not be a waivar of or preclude the
axercise of any right or remedy.

11. Successors and Assigns Found; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument. shall bind and benellt the successors and assigns of Lender and
Borrower, subject to the provislons of paiac.aoh 17.. Borrower's covenants and agreements shail be jolnt and
several. Any Borrowar who co-signs this Secu'ity Instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to martgage, grar. and convey that Borrower's intarast in the property under the
terms of this Security Instrtument; (b} is not persorzlly obligated to pay the sums secured by this Securlty
(nstrumant; and (c) agrees that Lender and any ott er Eorrower may agree to extend, modiy, forbear or make
any accommodations with regard to the lerms of this Sesurity instrumaent or the Note without that Borrower's
consent. o

12. Loan Charges. If the loan secured by this Secuntvipztrument Is subject to a law which sats maximum
loan charges, and that faw Is finally interpreted so that the'irlerast or other loan charges collected or to be
collected In connectlon with the loan exceed the permitted I'mlis, then: (a) any such loan charge shall be
reduced by the amount nacessary to reduce the charge to ths permitted limit; and (b} any sums aiready
collected from Borrower which exceeded permittad limits will be refuited to Borrower. Lender may cheoosa to
make this refund by reducing the principal awed under the Note ar by .maling a diract payment to Borrower. If
a refund reducas principal, the reduction wifl be treated as a partial prepaynent without any prepayment charge

under the Note.
13. Legisliation Affecting Lender's Rights. |f enactment or explraiion of oiplicable laws has the effect of

rendering any provislon of the Nota ar this Securlty Instrument unenforceable accciding to its terms, Lender, at
s option, may require immediate payment in full of all sums secured by this Socurlly Instrument and may
invoke any remedies permitted by paragraph 20. ) Lender exercises this option, Le/ide: shall take the steps
spacifled in the second paragraph of pa;agraph 17.

14. Notices. Any notice to Bosrower.provided for In this Security instrument shall be gives, by delivering it or
licable! law requires use of another method. Tou notlce shali be

by malling it by first class mall unless applicable;
directed to the Property Address or any oﬁ\qr address Borrower designates by notice to Lendar.-Any notice to
Lender shall be given by first class mall to Lénder's address stated herein or any other aduress Lender

designates by notlce to Borrawar. Any notice Drov) for in this Security instrument shall be deamed to have
been given to Borrower or Lender when given as praVided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property Is localed. In the event that any provision ar clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect othaer pravisions of this
Securlty instrumant or the Note which can be given effect without the conflicting provision. To this end the

provistons of this Security Instrument and the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Securlty

Instrument.

17. Transfer of the Praperty or a Beneficlal Interest in Borrower. I all ar any part of tha Properly or any
Interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower s not
a natural persan) without Lender's prlor written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security instrument. Howaever, this option shall not be exercised by Lender if
exercise Is prohibited by federal law as of the date of this Security Instrument,

if Landar exsrcises this option, Lander shail give Borrowear notice of acceleration, The notice shall provide a
pertod of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. 1/ Borrower fails 1o pay these sums. prior to the expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without fuether notice or demeand

on Borrower.
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18. Borrower’s Right to Reinstate. if Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} § days (or such other
perod as applicable iaw may specily for relnstatement) before sale of the Property pursuarm to any power ui sale
contalned [n this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditlons are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
gxpenses incurred In enforcing this Security instrument, Including, but not limited to, reasonable attomeys' fees;
and {(d) takes such actlon as Lender may reascnably requlre to assure that the lien of this Security Instrument,
Lender's rights In the Property and Borrower's obilgation to pay the sums secured by ithis Securlty Instrument shall
continue unchanged. Upoen reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully sfective as Is no acceleration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleratlon under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mongage secured by the Propernty.

NON UNIFCAM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceierni:on; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ot any covenznat or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicatin law provides otharwise). The notlice shall specify: (a) the default; (b) the action required to
cure the default; (c) a.uats, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) ‘na fallure to cure the defaull on or before the daie specified in the notice may result in
acceleration of the sums securad by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall furcher inform Barrower of the right to reinstate after acceleration and the right to assert
in the foreclasure proceeding.tiie non-existence of a defauit or any other defense of Borrower to acceleration and
foreclosure. [f the default Is not cured on or betore the date specified In the notice, Lender at its optien may require
immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreclose thls Securlty Instrument by judiciaiproceeding. Lender shall be entltled to collect all expenses incurred in
pursuing the remedlses provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of thle evidence.

21. Lender in Possession. Upon acceleiation under paragraph 20 or abandonment of the Property and at any
time prior ta the expiration of any period of redzimotion following judicial sale, Lender (in person, by agent or by
Judiclally appointed receiver) shall be entitled to erter uoon, take possession ot and manage the Property and 1o
collect the rents of the Property including those past Jus) Any rents collected by Lender or the receiver shali be
applied first to payment of the costs of managemen.of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds zad reascnable attorneys’ fees, and then to the sums
sacured by this Securlty Instrument.

22. Releasa. Upan payment of all sums secured by this Socurity instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right of homeste 22 exemption in the Propeity.

24. Riders to this Security Instrument. If one or more riders are exzcuted by Borrower and recorded together
with this Securlty instrument, the covenants and agreements of each such ridsr shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security insta:ment as if the rider () were & part of

this Security Instrument.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
instrument and In any rider(s) executed by Borrower and recorded with the Securitylr.s:rument.

X \'d’((_nd ~ ,‘;:;Jvr. {f.- Y e eem
Steven J. Galassini o = X, _Borrower
X alm A DLt o, Aer e, b N A A P —_—
Deborah F. Galaseini _Borrower
This Pocument Prepared By: Grace A. Gueness
Equity Credit Center, Firat chicago Bank of Mt. Prospect, Mount Prospect, 1L 600656
(Space Bsiow This Line For Acknowlegment)
STATE OF ILLINCIS, Cook County ss:
} Constance A. Jensen , a Notary Public in and for said county and state, do hereby

certlfythat Steven J. Galassini and Deborsh F. Galassini, hig wife

personally known to me to be the same person(s) whose name(s} is (are) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that thev have signed and
dellvered the said Instrument as___their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this _15th  day of April =, 19 92.

"OFFiCIAL SEAL” . :
: i (-)/17"1"57;.'3’_(‘(‘ //-\- QJ".’)( D Lo

My Commission explres: Coizlzw a Jensen
Notany i%:blic ~ Stzte of Hiinols b
FNBCOOOARBLC.OLIFD My Commission Expins 5/2/93 Notary P" N




