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FIRST MODIFICATION OF TS e -

O TART Ay,

MORTGAGE AND SECURITY AGREEMENT AND {)KnWJ‘kt;¢J
ASSIGNMENT OF RENTS AND LEASES

This First Modification of Mortgage and Security Agreement
and Assignment of Rents and Leases (hereinafter referred to as
the "Pirst Modification of Mortgage"), dated as of the _s£7% day
of March, 1991, by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, as Trustee under Trust Agreement dated December 22, 1988
and known as Trust No. 1072861-07 (herein called "Mortgagor"), to
and for the benefit of AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGC (hereinafter referred to as "Mortgagee') sroorprig $27 56
THELES  Tran A030 94/20,92 10.37:00
WITNESSETLH:: gy w-Sp-pharss

WHEREAS, Mortgagor executed and delivered th%d¥WE%§@EGQmR
certain Installment Note dated January 12, 1289% in the principal
amount af $760,000.00 (said Installment Note is hereinafter

referred to as '"Note"); and

WHEREAS, Mortgagor and Mortgages did, among other things, by
First Modification and Amendment of Installment Note and Personal
Guaranty, dartsd of even date herewith (hereinafter referred to as
“"First Modificaition of Installment Note"), modify and amend the
Note te (i) charg= the interest rate and paymentse; (il) extend
the maturity date: and (iii) make other modifications as more
particularly descrikaed in the First Modification of Installment

Note; and

WHEREAS, for the purpose of securing payment of the original
indekbtedness evidenced by the Note, the Mortgagor did execute and
deliver to Mortgagee a Mdrigage (hereinafter referred to as
"Mortgage"), dated concurrsn:ly with the Note, which Mortgage was
recorded on January 13, 195% /2s Document No. 89021587 in Cook
County, Illincois, respecting the real estate legally described on
Exhibit A attached hereto and ky uvhis reference incorporated ,%

"~

herein; and

WHEREAS, feor the purpese of securing payment of the original
indebtedness evidenced by the Note, "tiaw Mortgagor executed and
delivered to Mortgagee a certain Assigruent of Rents and Leases,
dated concurrently with the Note, whica was recorded on January
13, 1989 as Document No. 89021888 in Cuok County, Illinois, (said
Assignment of Rents and Leases is hereinaftey referred to as

"agcgignment of Rents'"); and

SZch

&

WHEREAS, Mortgagor and Mortgagee desire to wodify the
Mortgage and Assignment of Rents to refer to the licte as amended
by the First Modification and Amendment of Installm=2nt Note.

NOW, THEREFORE, in consideration of the abkove sec forth
the terms of which are by this reference inceorr»orated
promises and conditions herein
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recitals,
herein, of the covenants,
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contained, and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, the
parties do hereby agree as follows:

1. The aforesaid recitals are hereby incorporated into this
First Modification of Mortgage.

2. The Mortgage, First Modification of Mortgage and
Assignment of Rents shall be deemed to secure the Note as
modified by the First Modification and Amendment of Installment

Note.

3. The maturity date appearing on Page 1 of the Mortgage is
hereby ~hanged from January 12, 1992 to April 15, 1992,

4. Kl1. references contained in the Mortgage and Assignment
of Rents anu Leases to the defined term "Note" is hereby changed
to now refer itc _and include the Note and the First Modification

of Imnstallment Nuota.

5. All refereaces contained in the Mortgage and Assignment
of Rents and Leases to the defined term "Loan Documents" is
hereby changed to now refer to and include the First Modification
of Installment Note and tnis First Modification of Mortgage.

6. The waiver of redempcion and reinstatement rights
referred to in the Mortgage is AE)eby restated and reaffirmed by
Mortgagor with respect to the real estate legally described on

Exhibit A.

7. Except as modified herein, Mortgagor does hereby
reaffirm and agree to perform all of the terms, covenants,
conditions and obligations as set forth ir thes Mortgage and
Assignment of Rents and Leases and all other <pcuments securing
the Note and First Modification cf Installwment rnote.

8. Except as modified herein, the terms, conditions and
covenants of the Mortgage and Assignment of Rents and ieases
shall remain unchanged and otherwise in full force and :iffect.
In the event of an inconsistency between this First Modification
of Mortgage and the Mortgage or Assignment of Rents and Leazes,
the terms herein shall control.

9. This First Modification of Mortgage shall be recorded in
the county where the real estate is located tc give effect to
this First Modification of the Mortgage.

10. The whole of the real estate legally described on
Exhibit A shall and is to remain subject to the first lien of
Mortgagee’s Mortgage and other loan documents and nothing herein
contained shall affect or be reconstrued to affect the lien,

charge or priority thereof.
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IN WITNESS WHEREOF, the Mortgagor has caused this First
Modification of Mortgage and Security Agreement to be executed,
duly authorized and attested, all on and as of the day, month and

year first above written,

BORROWER: LENDER:
AMERICAN NATIONAL BANK AND AMERICAN NATIONAL BANK AND TRUST
COMEANY QF CHICAGO, as Trustee COMPANY OF CHICAGO

as aforesaid

2 éy
: ' 7 l ¢%b;== : /ié%/“/ 7, /{”“
By-ﬁffﬁ%— reagidan® BY'T/,( / {’/’///
GUAR ok A ;
i{f{»‘,/
Fii:aL-—~w—~—-

DR. DEAN AMEER

Fi\USER|NMILES|ANB\ 1145-HTG - HOD
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LEGAL DESCRIPTION

PARCEL 1: THE WEST 10 FEET OF LOT 11 (EXCEPT THE NORTH 18 1/2 FEET CONVEYED
FOR STREET) IN HOARD AND GTHERS SUBDIVISION OF LOT 1 (EXCEPT THE NORTH 100 FEET ;
IN NILES SUBDIVISION OF LOTS 10 TO 16 INCLUSIVE, AND THE WEST 13 FEET OF LOT 1

IN SKIKNER'S SUBDIVISION IN THE SQUTHWEST CORNER OF THE NORTHWEST 1/4 OF SECTION
7, TONHSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLIHOIS.

PARCEL 2: LOT 8 (EXCEPT THE SQUTH 92 FEET AND EXCEPT THE NORTH 18 1/2 FEET
CONVEYEL FCR STREETS IN BLOCK 1 IN WHAPLES SUBDIVISION OF LAKD IN THE SOUTHWEST
174 OF THE 7#GRTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RARGE 13, EAST OF THE
THIRD PRINCivAl) MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: THAT PART OF LOT 9 IN BLOCK 1 IN WHAPLES SUBDIVISION QF LAND IN THE
SOUTHWEST 1/4 OF THE-RORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 WORTH, RAKGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF A LINE DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON GHE WEST LINE OF LOT 9, 98.92 FEET NORTH OF THE NORTH
LINE OF WORTH BOULEVARD ~S CCCUPIED (SAID POINT BEING ALSO THE SOUTH FACE OF
EXISTING BRICK WALL); THENCE; €AST ALONG SAID SOUTH FACE OF EXISTING BRICK WALL
50,00 FEET TO THE EAST FACE Gr CX'STING BRICK WALL, SAID EAST FACE BEING ALSO
1 THE EAST LINE OF LOT § (EXCEPT THF RORTH 18 1/2 FEET CONVEYED FOR STREET) IM

WHAPLES SUBDIVISION OF LAND IN THE SUVTHWEST 1/4 OF THE RORTHNEST 1/4 OF SECTIOR
7, TOMMSHIP 39 NORTH, RANGE 13, EASY-U” THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 4: THE NORTH 20 FEET OF THE SQUTH-1Z0 FEET OF LOT 10 MEASURED FROM THE
SOUTH LINE OF SAID LOT AS ORIGINALLY PLATTED 14 BLACX 1 IN WHAPLES SUBDIVISION
OF LAND IN THE SOUTHWEST 1/4 OF THE NORTHWESYT Z/5 OF SECTION 7, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAW, 'N COOK COUNTY, ILLINOIS.

hddress of property: 1145 Westgate Avenue, Osk Park, Illinois 60302
Tax ID#s: 16-07-125-006; 16-07-125-030; 16-07-125-027; 16~07-125~026

RetoenTo: Gaerand Mepe, Ud) ¢
MW Wadeer
Chieego, Al L0606
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