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MORTGAGE, ASSIGNMENT OF RENTS & SECURITY AGREEMENT (CHATTEL MORTGAGE)
by Nancy A. Crandall,

THIS MORTGAGE ('"Security Instrumsnt") is given on April 3 , 1992,

married to Harry A. Crandall ("Mortgagor").

This Securilty Instrument is given to Mid Town Bank and Trust Company of Chicago, which is
organized and existing under the laws of the State of Illinois, and whose address is 2021 North
Clark Street, Chicago, Illinois 60614 ("Lender"). Mortgagor is justly indebted to Lender in the
principal sum of EIGHTY THOUSAND AND 00/100 Dollars (U.5.$80,000.00), which indebtednese is
avidenced by a certain note dated of even date hearewith ("Note"}, which Note provides for
payments of the indebtedness as set forth below:

Interest

Borrower promises and agrees toc pay to Lender interest on the unpaid principal balance
evidenced by this Note at the following rate: six and one-half percent (€.50%) per annum. The
intersst rate will change in accordance with the Adjustable Rate Rider attached hersto and by

this reference made a part hereof.
Interest sh4ll be computed on the basis of a 360-day year and charged for the actual number

of days elapsed.
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(the "Maturlity Date".}

Required Payments
Principal and interest payw<rcs in the amount of Five Hundred Five and 65/100 ($505.65)
{bamed on a thirty (30) year amortizstion) snall be due and payable monthly beginning June 1,
1992 and on that day each month thiere: fter until all of said outstanding princlpal plus any
if any, are repaid in full. Payments shall be

remaining accrued interest and late charges,
adjusted in mccordance with the Adjustaol» Rate Rider attached hereto and by this reference made

a part hereof.
This Security Instrument secures to Lerder: (a) the repayment of the debt evidenced by the
with interest, and all renewals, extensiors.and modifications; (b) the payment of all other

Note,
sums, with Lnterest, advanced under any paragraph aerein to protect the gecurity of this Security
wcovenants and agreements under this Security

Instrument; and (¢) the performance of Mortgagoz's t
Instrument and the Nocte and all other documenis and agreements entered into in connection
therewith (the "Loan Documents). For this purpos:, -Mortgagor does hereby mortgage, grant and

convey to Lender the following described property iucated in Ccook County, Illinoisa:
. 1
ATTACHED HERETO AND HERFBY MADE A PART HEREOF gz::i‘x“sﬂ-)')}

Chicago, Illinonis 60660 ("Property RAddresn");
ia referret to herein as the "Premlaes",

SEE EXHIBIT "A"

which has the address of 1318 West Glenlake,
which, with the property herelnafter described,

TOGETHER with all improvements, fixtures and personal priparty thereto belonging, for so
long and during all such times as Mortgagor, its successore or assigns may be entltled thereto
{(which are pledged primarily and on a parity with said real estate_ i nd not secondarily), and all
apparatus, equipment or articles now or hereafter thereln or thereon used to supply heat, gas,
alr eonditioning, water, light power, refrigeration (whether saiagle units or centrally
controlled), and ventilation, including (without restricting the foiregring), screens, window
shades, Btorm doors and windows, floor coverings, inador beds, awnings, s.oviee and water heaters.
All of the foregoing (collectively referred to herein as the "Improvements’ ‘are declared to be
a part of said real estate whether phyeically attached thereto or not, and it is agreed that all
similar apparatus, egquipment, or articles hereafter placed in the Premises ov Mortgagor, ite

successoras or assigns shall be considered as constituting part of the real egtite.
TOGETHER with all easements, rights of way, gores of land, streets, ways, allays, passages,
and all estatens, righte, titles,

sewer rights, waters, water courses, water rights and powers,
intereste, privileges, liberties, tenements, hereditament and appurtenances whatsoever, in any

way now or hereafter belonging, relating or appertainling to the Land, and the reverslons,
remainders, rents, issues and profitms thereof, and all the estate, right, title, interest,
property, poseessieon, claim and demand whatscever, at law as well as in equity, in and to the

same;
TOGETHER with all income from the Premises to be appllied agalnst the Indebtedness, provided,
howavar, that Mortgagor may, Bo long as no Dafault has occurred hereunder, collect jincome and
other banefite as it becomes due, but not more than one (1) wmonth in advance thereof;

TOGETHER with all proceeds of the foregoing, including without limitation all judgments,
awards of damages and settlements hereafter made resulting from condemnation proceeds or the
taking of the Premises or any portion thereof under the power of eminent domain, any proceeds of
any policies of insurance, maintained with respect to the Premises or proceeds of any sale,
cption or contract to sell the Premises or any portion thereof,

TO HAVE AND 7O HOLD the Premises, unto the Lender, its successors and assigns, forever, for
the purposes herein set forth together with all right to possesslon of the Premises after the
occurrence of any Pefault as hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING all

rights under and by virtue of the homestead exemption laws of the State of Illinois.




- -UNOFFICIAL COPY

faatnkbax Aew J9pusT SE SI3ITWTT 4Yons Yjtm

abewep Ajasdead pue Kanfut A7Tpogq ‘yjeap 1sutebe A3TTTQERTIT 2T77gnd aaysuaysaadwod *q
{quawesJopue juncwe paexbe 3800 jusweseTdsa v Dutiesq pur sosTwaad syl uo awTl o3
swyy wory auvswdrnba pur BaIngXTI ‘sjuswascadwy TTe 10 anTes Juswaseidas sTgeansuT
1107 8y3 ueBy3 BSHT 30U SJUNOCWER UT JUSWDSIOPU 3HBIDAOD papuailxa pPajled-08 ays
Xq pazaaooc 5YSTI A0y3l0 pur o¥enbyijres ‘pooTs ‘wIOREPUTM ‘eat3y Huipnioutr ‘sbewep
1o asof TeaTsAyd Jo syeTa TTe fq =bewep pur ssol 3IsuTebE adusansul AJTENsSED -1

: (.88T0TTod @oUBINSUI, SY3)} aoURINSUT JO
sat1oy1Tod pagraossp BUTHOTTICI 8Yl UTPIUTRW ATSRONUTIUCD TITM Juaas Aue ut pur ‘aaynbag

BWID 03 BWT3 WOIF APl IApua s ‘SITUTT UYINE YITM pPug SjUNcWe Yons uf pPUrR ‘spaezey
pue stTxed yong 3suTebe sBSTWSsad SUI 8INBUT TTTM J0LHPELIICR rPbedeats ooueansur T
Soueansuyl

rup@eaayl 3IsagajzuT pue satliTeuad

y3Tts Iayazebosz ‘predun usyz joozeuyiz 3Ied 3eyl Jo saxel yons zo juswied TTng ut pejrsodep
og Asucw aygz Ardde ‘sgexel yonsg Jozy TITG TBIDTIFO up Jo Japud] o3 AaeaTisp s,3o0bebHlaon
uodn pue 3g33uUcs ysns Jo uoT3TsodsTp TeUTJ I233e ‘j3sanbax ueijztam s, aobebiaon uedn ‘TTeys
aspusy ‘aspunseIay 3TNEILP UT Ul 30U ST I0BEHlTON ALY PEpPTACag  ‘AepusT o3 Aa03DeISTIESs
qunowe uw o3 3Tscdep ysns aI03BST ‘SExXel YSNB JO junodde uc 3tscdep uc spunzy peyrdde
gey Jopuat FT ‘IoMTIing ut juswied yons ajew o013 JUATOTIINS 87 ‘ITsodep uo usayl spunj ysns oj
PepPE U8ym ‘3eys, Wwrs B aspuad yaym 3rTscdep asyiTe ‘puwwep uvodn ‘y3Tmysaoy 1irys aocbebizon
‘uoszeyz 3seasjur sue seT3Teusd TTR Y3aTM IoUzseboq ‘BoIxel yoms jo TIng uT Juswied sy3z
203 JUSTOTFINSUT ST oarjsodep os AyTansas yons Aue pup Asucw 8yj Jo Juncuwe ayjz jI "ucsasyl
q88I33UT pue s8T3Trusd TTe burpnriour ‘predun uay3 Joeasyl uoTradod Aue an ‘soxer yons
770 quUNODO® uo 3o ‘jyo gunwdArd uT ‘Ispusag yjzTm pezTeodep 5273Tansas Auvw a3epTnbil pur saTuow
eyy K1dde ‘uoctado B3 37 lAew aapusT ‘papTaocad asogruTlasy se 3T7sodep uo spunji 3udTOTIINS
uTePjUTEW O3 STTRI IO 2ousb [ Ip aIgruUOSES] UY3Tm 3883Ucd yong o3jncesczd o3 sTTey Iobebyaor JI
*BIgEBTAPYE
28°2J5UT UP |ONS SUWLdP JIJIPUGTT Isssuaym saTiTerusd pue 388I83UT TRUOTITPPE 12400 O3
aysodap yons oseaasut [TEY2. Luk ‘so73Teusd puvr 358153UuT SUTPNIOUT ‘¥NEBL PRIASSIUOD
yons TIng uT Avd o3 ‘juswbpn( g,aspusT ut ‘quetorzine sT ‘joaasy L uydexbeawvg o3
quengand aspusaT yzTm pejrsodep ‘Ave 3T ‘A3TINOas ISYJC I0 E3TUOW Y] O3 pappe usdym
73eYys Japu=2] o3 eiqeadsope AjTanoss iayizo Jo Asuow yo wns B ‘ajeubrssp buritam ug
BTy ©3 SWTY woxs Arvw xepuay s aoerd yons 3@ ‘Jaspus 4yl pelTeodap swvy IobebizoRr
. pue
‘g3go0 X0 ‘serareusd ‘aseasjuy Aur Aq rauveaaoutr useq seY xel AUR DI03ag BwEE 3yl
3887U0s 01 achbeBS3I0W JO UOTIUSJUT SYZ I OUTITIM UT IIpusl psTITOU 6FY acbHebizon ‘g
!swes aysl
AJsTars ©3 uTsisyl 3E83283UT I0 Joaxayjx 3aed fur 10 gesTwerd 9yl jo IAINITIFIOT IO
aTes 9%3 PUE Pe3IS8]UOoD o8 SaXPL SY3 JO uoT3Lai1rs ayil jusasad [TBYS 3BHIUOD UINS R -3
ipepTacad ‘saxey, yons AuUP JO junowe
I0 A3TPITRA Yl 3893U0D ‘SsusbTTIP 2iqrucsesax U3zTm puew uyaTezy poob ut ‘Aew zobebHraow
*aogeasyy sadieocax 2jevofTdnp subTsSsr IO EJIOSESON5 5,37 ‘Jspusd o3 ysiuang ‘ysanbaa
u®33TIM uodn /TIBYS pu® ‘onp usum {.BOXel. AT®ATISOT0R) sesTwsxd ayy asutede sabaeyo
I8yal0 pue ‘sebawvys soTaras zamas ‘sebarys zajem ‘Iourwssesse Jeroads ‘sexey Teidads
Aed T1eus pue ‘sexex Tewasusbh TTe ‘Esyov3nr A3TRuad JAuz _aio3aqg ‘fed Tieuys acbeHaacn

sagpural Ag pesnoxdde soseaT

uT IoF pepiseoxd 30 pUTRIUOD BUOTISTIAESI BEN UBYJF Jeyso ‘smaTweag eyl jsutebe
@asn JO SUOT3IRIPTOBP I0 BUOT3ITPUCD ’EJUPULRADD ‘s8suanTl ‘sjuluss?a Aue jJo Burtzueah '3
10 !sasTwaag aysz ‘ucdn 3sTxa 03 85UPSTNL IO ‘JO @SN InRIMBTUN -]
igasTwaxd @uy3 o3 3Ivadssa Y3jTm uoTivlTsrsseIoaa buTuoz P

{gP@BsTWAA

sy3 bButheuew 3oy oaTqrsuodssel wiTy o ucsadd »sy3 jo A3Tivepls 84y uTv abuey> (e}
!masTward 8yl jo asn pepusijuT’ yn ut abuwvys =]

fazopuey Aq poacadde sasesl Aur Jo swisa ayz Aq epew aq o3 paatnbsaa ac pei3zTwasd
se jdaoxe Jao seT KAq paaxTnbasr sv jdaoxs s8sTWOld BYyjz Fo SUOTIBRISITYH [eTIBIRW i
Aue 3TwIad Jo ‘aaggns ‘@snes jou [TRYys Jobebjacy ‘aspusl i Io JUasUOD
us33Tam aJotad ays 3noygTM - Isuuew jusizsdwos B ul pabeurw 8g O3 ERETWIAS BYI asnen
puv ceesTwead
sy3 o3 erqeorTdde sz 3Pyl S3UyHTa (1B puslIXa pue aagssaad oz Azessaosu FUOT QT RLOS Aue
yatm A1dwos puw {sasTwaad a8yl o3 3°adeaa yY3TM pIocoea jo suoTadyaassax Aue ysiTaof1dwos
fsaubwaascaduy ayjz o3 plezey I ayic ao

©a73 3O ¥8Ta BYUJ 98RIISUT PTNOM YSTUM UOTITPUOD AUR 3281300 PUE UOTIDE AU®R Woaj ulagsa
{josasyy 98N 8yl pue sasTweag

2u3 o3 308dsax Yaim sssuruipac TrATSTUNW 2O MBT JO SjuswsaTnbal TR U3 TH A1dwoo

{juawnsog uro] asyjzo Aue uT UlJI0F ISH

potaed swya 8yl uTY3ITA ‘ucTILaTS 8,I9pUdT IB 30 ‘sasTwead pyes uodn ucyioaas jo ssesoad

‘2 UT BWT3 Aue 3B 20 mou shutplTng 30 BuTPITng Aur awrl B[qeucsesi ' uTY3TM ajsrdwod

' fa30N 8yl Jo aspioy 2yl o3 uall aoTtad yons jyo sbaeyosip

LY 9Yy3 Jo sousprTad AJo3orISTIERE 3TqTyx@ 3senbsx uodn pue ‘josasy uaTl 8yl o3 IoTasdns
agaupeqePUT Aue anp uauym Aed ¢

U
tlsgsTweag 8Yyjy uo abaeys J0 USTT ' AQ paanosds ag Aew yosTym
3 {zo8amy

20 sSusT JI\8yl0 Jo 8,DTueysaw
‘a7edax pur uoT3TPuc> poob uy sesTweag pies desy ‘'z
!pafocazsep aq Io pabewep =2wopaq Avuw yOTUM soBTwald 8aysj

uc rejjeversy ao mou jusuwescoadwy o sBuTPITNg Au®R pIThgea 1o aIojlsea ‘atedaa Atradwoad T
:77PYs subtese Io gaossasons 8,37 ‘Jobebaxon TSHS TRMET a1/ BOUBT jauoy TJd]edoy oourusjuaen g

TLIVEL Qa3¥tiv aNY QOOLSHAANN duHIund SI &LX

ClueTT suax o3 pejeuftpIoqns ATssexdxs 30U USTT I0F sWIeRTD
wox3 A\8XI PUR  ‘BIseM JINOYUITM

‘22303 TN UT Ufewss BBTMI8YIC TTEYS Ing ’'PTosA swodadq pue €80 TTERE SSBTWIAZ a8yl UT
sspus7 Jo 38ezajuT Byl pue jusinrisur A3Tanoss sTy3z usyiz ‘aobebigon syl Aq peaaesqo pur pawaojasd
oq 03 pepTacxd 230N SY3 UT pur uTsIsy BUOTSTacad BY3 FO I BAISESQO Pur waojasd ATBWT3 TTEYS
puer gsaupelqepuT Suz enp usym TIny ur Aed TTeys aobwbiaaon 3IT ATyl ‘SSATRHINFEAEN ‘AIATAOHUL

s 1sasoswoyn sucgaad [TB JO BWIRTD THimeT 8yl 3sufTebe suwes 8yl jo uoTsssssod
tngesrved pue 38Tnb SYy3 puR pueT Byl PUSFEP Pumr JueIIEM TTTM 3IT IPYI pur ‘swes eyl abebiiow o3
Aataoyane TnymeT SRY 37 3BUY3 PUE ‘puerq syl jo peziss ATTNIMET 8T IT I9YId SLNUNIAOD HIMOWNOH




D.

Insurance Policies.

raeasonably satisfactory to Lender.

1.

2.
3.

4.

1.

1.

Rental OUNQ E;Irnlanl AIL{&G:IRI;Mu?EL&Lmt to pay, for a
i hy Mortgagor

c.
period of up to one (1) year, all amounts required to bo paid
pursuant to the Note and thie Security Instrument, 1f applicabley

d. Steam boliler, machinery and pressurized vessal insurance, if applicable;

e. If the Federal Insurance Administration (FIA) has designated the Premipes to be
in a speclal flood hazard area and designated the community in which the Premlses
are located eligible for sale of subaidized insurance, first and second layer
flood insurance when and as available; and

f. The types and amounts of coverage as sare customarily malintained by owners or

operators of like properties.
All Insurance Policies shall be in form, companies and amounte

All Insurance Policies shall:
include, when available, non-contributing mortgagee endorsements in favor of and with
loss payable to Lender,

include standard waiver of subrogatlion endorsements,
provide that the coverage shall not be terminated or materially modified without thirty

(30) days’ advance written notice to Lender and
provide that no claims shall be palid theresunder without ten {10) days’ advance written

notlce to Lender. Mortgagor will deliver all Insurance Policles premium prepaid, to
Lendar and will deliver renewal or replacement pollcies at least thirty (30) days prior

to the date of expiration cof any pollcy.

Defaults and Acceleration
Mortgagor shall pay each item of indebtadness herein mentioned, both principal and/or

interes*, when due according to the terms hereof. At the optlion of the holders of the
Note andg.vithout notice to Mortgagor, all unpaid Lndebtedness secured by this Security
Instrumen® -shall, notwithstanding anything on the Note or in this Security Instrument

to the conirary, become due and payable:
a, within chree (3) days in the case of default in making payment of any installment

of prircijsal or interest on the Note, or
k. when detawlyv shall occur and continue for fifteen (15) days following the date of
mailing ol wiitten notice of such default to Borrower in the performance of any
other agreenernc of the Mortgagor herein contained, saild option to be exercleed at
any time aftor the explration of said fifteen day period, or
in the event ¥iLrtgagor or any other obligor dafault under any cther document given
by any of them /(¢ secure the obligations hereby secured or under the loan
commitment of Learde. and any and all raevisions, modifications, and extensions
thereto {the "Loan Commitment"), the provisions of which are incorporated herein
by reference (the foragoing events are herein referred to ae “Defaults").
Notwithstanding anything i the Note or Security Instrument to the contrary, the death
of Mortgagor and/or all guarantors of the indebtednese herein mentioned shall be a
default in the performance oi-zaagreement of the Mortgagor hereunder and the holder
of the Note shall be entitled ¢s all rights and remedies given in the Security
Instrument in the event of defaul? in the performance of any agreement of the Mortgagor

contained therein.
In the avent that the holder of the Note shall, in good faith, deem itself insecure,
the holder of the Note shall have thu.rizht to declare the lcan evidenced by the Note

to be in default and to accelerate the installments of principal and/or interest due

hereunder.

Foreclosure
When indebtedness hereby gsecured shall bacome Qe whether by acceleration or otherwise,

holders of the Note shall have the right te /foreclose the lien hereof in accordance
with the Iillinois Mortgage Foreclosure Act, Ill.- kev. stat. ch. 110, para. 15~1101, gt.
sgg. (1987) (the "Act”). In any Bsult to foreclose the lien herecof, there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures
and expensee which may be pald ar lancurred by or cn_ oehalf of Lender, it's succassor
or assigns for attorneys’ fees, appraiser’s fees, cucliys for documentary and expert
evidence, stenographers’ charges, publicatjon costs and wocsts (which may be estimated
as to items to be expended after entry of the decree} prrcuring all such abestracts of
itle, title searches and examinations, title insurance policles, Torrens certificates,
and similar data and assurances with respect to title as .onder, it's successor or

agsigns may deem to be reascnably necessary either to prosecute such suit or teo
tuch decree the true

evidence to biddersz at any sale which may be had pursuant to
condition of the title to or the value of the Premises. BAll enverditures and expenses
of the nature in this paragraph mentioned shall become 8o much additienal indebtedness
secured hereby and immediately due and payable, with interest  tnereon at a8 rate
equivalent to the post maturity rate set Fforth in the Note secured Ly this Security
Instrument, if any, otherwise the prematurity rate set forth thercis, when paid or
incurred by Lender, it’s sBuccessor or asslgns in connection with:
a. any proceeding, including probate and bankruptcy proceedings, to which any of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this
Security Instrument or any lndebtedness hereby secured; or
b. preparations for the commencement of any suit for the foreclosure hereof after
accrual of puch right to foreclose whether or not actually commenced; or
preparations for the defense of any suit for the foreclosure hereof after accrual

c,
of asuch right to foreclose whether or not actually commenced; or
d. preparationa for the defense of any threatened suit or proceeding which might
whether or not actually commenced.

affect the Premises or the security herecf,
The proceeds of any foreclosure sale of the Premises shall be distributed and applied
in the following order of prilority: Firpt, on account of all costs and expenses
incident to the foreclosure proceedlngs, including all such items as are mentioned in

all other items which under the terms hereof

the preceding paragraph therecf; secand,
constitute secured indebtednesas addditional to that evidenced by the Note, with

interest thereon as herein provided; third, all principal and interest remalining unpaid
on the Note; fourth, any coverplus to Mortgagor,

assigns, as their rights may appear.
No action for the enforcement of the lien or of any provision hereof shall be subject

to any defense which would not be good and availakle to the party interposeing same in
an action at law upon the Note hereby secured.

thelr heirs, legal representatives or

LY ) ~
th;za

F
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k. giving L,QNOFtlenelt@l‘Aclb_n;g@ RMctqwiéx Mortgagor and/or
(i cable) and Mortgagor;

beneficiary appl
c. allowing Lender to raise the interest rate and/or collect apsumptlon feeas; and

d. keeping the Premises and the bensficial interest (if applicable) f{free of
gubordlinate financlng liena, beneficlary (1f appropriate) and Mortgagor agrae that
if this Paragraph be deemed a restraint on alienation, that it is a reasonable one
and that any sale, convayance assignmeut, further encumbrance or other tranmfer
of title to the Premises or any interest therein (whether voluntary or by
operation of law) without the Lender’s prior written consent shall pbe an event of
default hereunder. For the purpose of, and without limiting the generality of,
the preceding sentence, the occurrence at any time of any of the following events
shall be deemed to be an unpermitted transfer of title teo the Premises and
therefore an event of default hereunder:

{1) any sale, conveyance, assignment or other transfer of, or the grant of a
sezurity interest in, all or any part of the title tae the Premisee or the
beneficial interest or powes of diraction under the trust agreement with the
Mortgagor, if applicable;

{2) any sale, conveyance, asslignment or other transfer of, or the grant of a
security interest in, any share of stock of the Mortgagor (if a corporation)
or the corporation which is the beneficiary or one of the beneficlaries
under the trust agreement with the Mortgagor, or of any corporation directly
or indirectly controlling such heneficlary corporation;

{3y any sale, conveyanca, asslgnment or other transfer of, or the grant of a
pocurlity interent in, any genaral partnership interest of the limited
partnership or genersl partnership (herein called the "Partnership”) which
is the Mortgagor or the bensficlary or one of the beneficiaries under the
+oust agreement with the Mortgagor:

or the grant of a

{4) lary sale, conveyance, assignment or other transfer of,
de_urity interest in, any share of stock of any corporation directly or

indirestly controlling such Partneraship.

Any coneent by the lender, or any walver of an event of default, under thia Paragraph shall

not constitute a concer’ to,

or walver of any right, remedy or power of Lender upon a

pubsequent event of defallt under this Paragraph.

Assignment of Rents :
1. To further gecure the ‘ndebtedness secured hereby, Mortgagor does hereby sell, assign
issues and profits now due and which may

and transfer unto the  Lsnda=2r all the rents,
hereafter become due undrr or by virtue of any lease, whether written or verbkal, or any

letting of, or of any agresment for the use or occupancy of the Premises or any part
hereof, which may have bee) heretofore or may he hereafter made or agreed to or which
may be made or agreed to by tie Lender under the powers herein granted, it being the
intention hereby to establish ad.absolute transfer and assignment of all of such leases
and agreements, and all the avalls thereunder, unto the Lender, and Mortgagor does
hereby appoint irrevocably the wrinder its true and lawful attorney in its name and
stead (with or without taking peossi:ssion of the Premises) to rent, lease or let all or
any portion of the Premises to any prrt or parties at such rental and upon such terms
as said Lender shall, in its dismcretion, determine, and to collect all of said avails,
rents, issues and profite ariaing from Or) accruing at any time hersafter, axiating on
the Premlses, with the same rights and rowers and subject to the same immunitlies,
exoneration of liability and rights of relouirse and indemnity as the Lender would have
upon taking possession of the Premises.

The Mortgagor represents and agrees that no rierc has been or will be paid by any person
in possession of any portion of the Premises for more than two installmente in advance,
and that the payment of none of the rents to acczrue for any portion of the Premises has
been or will be waived, released, reduced, discouni:ed, or otherwise discharged or
compromised by the Mortgagor. The Mortgagor waives ary rights or set off agailnet any
person in possession of any portion of the Pramises. /#ortgagor agrees that it will not
assign any of the rents or profits of the Premieges, axoept to a purchaser or dgrantee
of the Premiges.

Nothing herein contained shall be construed as constitutliy . the Lender as a mortgagee
in possession in the absence of taking of actual possesuicn of the Premises by the
Lender. In the exercise of the powers herein granted the l.ender, no liability shall
be asserted or enforced against the Lender, all such liability Leing expressly walved
and released by Lender.

The Mortgagor further agrees to assign and transfer to the Lender 211 future leases
regarding all or any part of the Premises hereinbefore described und to execute and
deliver, at the request of the Lender, all such further assurances ~r2 assignments in
the Premises as the Lender shall from time to time require. T
Although it is the intention of the parties that the assignment corugined in thigy
Paragraph 11 shall be a present assignment, it is expressly understcod and agreed; 3
anything herein contalned to the contrary notwithstanding, that so long as Mortgagox "
ie not in default hereunder or under the Nota, it shall have the privilege of:
collecting and retaining the rents accruing under the leases asslgned hereby, unt L1090
such time as Lender shall elect to collect such rents pursuant to the terms ancdh.?
provisions of this Security Instrument. al
The Lender shall not be oblliged to perform or discharge, nor does it hereby undertake
to perform or discharge, any obligation, duty or liability under any leases, and the
Mortgagor shall and does hereby agree to indemnify and hold the Lender harmliess of and
from any and all liability, loss or damage which it may or might incur under said
leases or under or by reason of the assignment thereof and of and from any and all
claime and demands whatscever which may be asserted against it by reason of any alleged
obligations or undertakings on Lt‘s part to perform or discharge any of the terms,
covenants or agreements contained in said leapes. Should the Lender Lncur any such
1iabllity, loss or damage under said leases or under or by reason of the assignment
thereof, or in the defense of any claims or demands, the amount thereof, including
costa, expenses and reasonable attorneys’ fees, shall be secured hereby, and the

Mortgagor shall reimburse the Lender therefor immediately upon demand.
in the exercise of the righte and powers hereinabove

Application of Rents. The Lender,
conferred upon Lt by Paragraph 11 hereof, shall have full power to use and apply the avails,
rents, issues and profits of the Premises to the payment of or on account of the fellowing,
in such order as the Lender may determine:
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u N O FEglenCndlagtgtla?Fha n::QaEaBtYé}ﬂldﬂ Landor be desmad to

Mortgagor and Lendor acknow
ha a partner or joint venturer with Mortgago¥ or any beneficiary of Mortgagor. Without
limitation of the foregoing, Lender shall not be deemed to be such a partner cor jolnt

venturer on account of its becoming a mertgagee in possesslon or exerclsing any rights
pursuant to this Security Instrument or pursuant to any other instrument or document
evidencing or securing any of the indebtedness sgcured hereby, or otherwise,

Q. Future Advances. This Security Instrument ie given to Becure a nonrevolving credit lcan and
shall secure not only the exieting indebtedness, bhut also such future advances, whether such
advancee are oblligatory or to be made at the option of the Lender, or otharwise, as are made
within twenty years from the date herecf, to the same extent as if such future advances were

made on the date of execution of this Security Instrument, although there may be no advance
and although there may be no

made at the time of execution of this Securlty Instrument,
The total amount of indebtedness

indebtedness outetanding at the time any advance is made.
that is secured hereby may increase or decrease from time to time, but the total unpaid
balance so secured at any one time shall not exceed a maximum principal amount of the Note,

interest thereof, and any disbursements made for the payment of taxes, special
agsessments, or insurance on the Premises, with Llnterest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured hereby"). This
Security Instrument is intended to and shall be valid and have priority over all subsequent
liena and encumbrances. including statuteory liens, excepting from solely taxes and
assessments levied on the Premimses, to the extent of the maximum amount secured herasby.
R. Qccupancy Regulirement. The Premises are to be occupisd by Mortgagor or Mortgagor‘s
Beneficlary during the entire term of the leoan and any and all extenslons or modificationn
thereof and. f thls requlremant lo not met, the holders of Lhe Note smhall be entitled to
all rights aund remedlas glven Ln thle Securlity Ianstrument In the event of daefault in the
performance ci =ny agreement of the Mortgagor contained herein.
5. Rider. The Ride: or Riders attached hersto, if any, is({are) hereby made a part hereof.

plus

IN WITNESS WHEREOF| the Mortgagor has executed this instrument as of the day and year first

above written.

INDIVIDUAL({S)
Nene. O - cgt414A¢2;€/££<:4/

Nancy A. Crandhll

Harry Cran 1

HARRY A. CRANDALL IS SIGNING THIS INSTRUULMT
SOLELY FOR THE PURPOSE OF WAIVING ALL OF hIS
RIGETS UNDER ANY APPLICABLE HOMESTEAD, MARRIACHE
OR DISSOLUTICN OF MARRIAGE LAWS.

NOTARII AL

STATE OF ILLINOIS )
)

COUNTY OF COOK )
a Notary Public in and for said County, ja _the State aforesaid, DO HEREBY

CERTIFY, that Nancy A. Crandall, married to Harry A. Crandall personally known to me to be the
pame person(s) whose name(B) is/are subscribed to the foregoing lwetrument, appeared before me
this day in person and acknowledged tWat he/she/they signed and delivered the said instrument as
his/her/their own free and volunt?f} aft, for _ the uses and purposes therein set forth.

Given under my hand and Notarial §e his 3 d ik, 1992. N AN
/7//4 / /ﬁ/ ﬁ(ﬁﬁ/f: __ORMCAL AL 4

a
; s
L &7
LU G EaT v Pubi ¥e

I, the undersigned,

L

KMy commission expires:

STATE OF ILLINODIS )
) [RLHARNA
COUNTY OF COOK )

a Notary Public in and for said County, in the State aforesaid, DO HEREBY
married to Nancy A. Crandall personally known to me to be the
scribed to the foregoing instrument, appeared bafcore me
he/she/they signed and delivered the said instrument as
t, for the uses and purpcoses therein set forth.

I, the undersigned,
CERTIFY, that Harry A. Crandall,
game persaon(s} whose name(s) lis/are s
this day in person and acknowledged
his/her/their own free and volun

Given under my hand and Not?r this 3rd day of April, 1992.

7 L Notary Public
- ”.._f'y‘.?"»i’.‘\‘ljltﬁn.-“‘,!“f{&ﬂ‘ "f"‘"‘_"""“-‘ e
My commission expires: T THIS DDCUMENT PREPARED BY:
gww&ct IEAATY N

WID TOWN BANK & TRUST C0. OF i#i. ii
2021 N, CLARK STREET
CHICAGO, ILLINOIS 60614
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a UNOFFRIGIAL-EOPY: 9 4

This Rider is made this 3rd day of April, 1992, and is Llncorporated into and shall be deemed to
amend and supplement the MORTGAGE dated of even date herewilth, given by the undersigned (herein
*Mortgagor") to secure Borrower'’'s Note to Mid Town Bank and Trust Company of Chicago (“Lender”)
covering the property described in the Mortgage and located at 1318 West Glenlake, Chicago,

Illinois ("Premises").

In addition to the covenants and agreements mads in the Mortgage,
covenant and agree as follows:

Mortgagor and Lender further

Rate Change Provisions:

The interest rate may change on August 1, 1993 and on that day every

(i) Change Dates:
Each date or which the interest rate can change is called

one (1} year thereafter.
a "Change Date".
(ii) Effective Date of Changes: The new Llnterest rate will become effective on each
Change Date.
{iii) The Index: Beginning with the first Change Date, the interest rate will be based on
an Index. The "Index* is the waakly average yield on Unitsd States Treasury
Securities adjusted to a constant maturity of one (1) year as publishad by the
Index figure published as of the date

Fecdler.l Reserve Board. The most recent
forty-tive (45) days before each Change Date ie called the "Current Index"

the holder of the Note will choose a new index

which ils hased upon comparable information. the holder of the Note will give the
Maker not’ce of this cholce. Tha initial Index value for this loan is four and
sixty~four - ruz hundredths percent (4.64%). Subject to the conditions of this
paragraph, thy interest rate on this Note shall first be increased or decreased on
the Change Date »9o that the interest rate hereon is the sum of two and three-gquarters
percent (2.75%%) (the "Margin") plus the current Index value, which is roundad up to
the next highest une-eighth of one percentage point. This rounded amount will be the
new intereset rate vasil the next Change Date. The holder of the Note will then
determine the amourt o the monthly payment that would be sufficient to repay the
unpald principal balance of the lcan (based on a thirty (30) year declining
amortization schedule) ac the new interest rate in substantially equal payments. The
result of thia calculat!on is called the "Full Meonthly Payment Amount"” and it will
be the new amount of the monthly payment.
{iv) Required Full Monthly Payment Auarunt: Baglaning with the first monthly payment after
each Change Date, the Makar wil'-pay the current Full Monthly Payment Amount as the
monthly payment.

If the Iwdex is no longer published,

(v) Interest Rate "Caps": Any change {in the interesnt rate effective an any Change Date
shall be in increments of one-elghtn >f one percentage peint. Any change in the
interest rate effective on any Change vate shall not exceed two percentage points
(2.00%) up or down from the interest rata effective on the immediately preceding
Change Date. TtThe maximum interest rate which may be impoeed by the holder of the
Note shall not exceed twalve and one-haly ‘prircent (12.50%) per annum (the initial
interest rate plus six percentage points [6,00%)) and the minimum interest rate which

may be imposed ghall not be lese than one-half prucent (1/2%) per annum (the initial

interest rate minus six percentage points [6.0J%],.

{vi) The principal and interest payment stated hereiu Hi Five Hundred Five and 657100
{§505.65} Dollars will be payable until the earlles of the first Change Date or the
date on which the Note is fully pald.
From ang after the occcurrence of {a} any default in the piyment of interest when due
in accordance with the terms herecf, (b) a Default (as . herein defined) under the
Note, or (c) the Maturity Pate (as defined in the Note} ¢f %the Note, whether by
acceleration or otherwise, interest shall accrue on the umourt of the principal
balance outstanding hereunder at the Default Rate. The Defaul’ Tate sghall be equal
to thirty percent (30%) per annum; interest accruing at the vef7ult Rate shall be

payable on demand.

Nancy A. Cran@zll

eDs S et 20 BAR0A

. "Barzp\R. Crandall

(vili}
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EXHIBIT "A"

SARY

3
ga

LEGAL _DESCRIPTICN:

THE EAST 16 2/3 FEET OF LOT 34 AND THE WEST 16 2/3 FEET OF LOT 33
IN BLOCK 1 IN THE SUBDIVISION OF THE NORTH 10 ACRES OF THE SOUTH 25
ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION &5, TCWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK

COUNTY, ILLINOIS

PERMANENT TNDEX NUMBER:
14-05-122~04C-0000

PROPERTY COMMONLY KWNQWY AS:

1318 WEST GLENLAKE, CHICAGO, ILLINOIS 60660
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