UNOFFEICIAL CORY: =

|‘ MORTGAGE

&" E:] If box is checked. this mortgage secures future advances.
THIS MORTGAGE is made this 14 TH day of APRIL 19g2 , between the Mortgagor,

ROBERT M _SHY AND FLORENCE SHY, HIS WIFE, IN JOINT TENANCY o

{herein "Borrower” ), and Mortgagee HOUSEHOLD_F I NANCE CORPORATION 11} :
a corporation organized and existing under the laws of DEL AWARE whose address is

o

N,

X0

_\_\ 1330 W. 127TH ST, CALUMET PARK, IL 80843
.

=)
>

{herein "Lender’™ ).

The following paragraph preceded by @ checked box is applicable.

X WHERFEAS, Borrower is indebted 1o Lender in the principal sum of § 22 463.03 .
evidenced by Rorccwer's Loan Agreement dated  APRIL 14, 1882 and any extensions or rencwals thereo
{including those puritant to any Renegotiable Rate Agreement] (herein "Note"), providing for monthly instaliments of
principal and interest/ inciuding any adjustments o the amount of payments or the contract rate if that rate is variable,

with the balance of theiricbtedness, if not sooner paid, due and payable on APRIL 14, 1897 ;

WHEREAS, Borrowér o indebted to Lender in the principal sum of $ , or 50 much thereaf
as may be advanced pursuant to/ Borrower's Revolving Loan Agreement dated and
extensions and renewals thereof-Ziérein "Note”), providing for monthly installmenis, and inierest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a

credit limit stated in the principal sumabove and an initial advance of b ;

TO SECURE 16 Lender the repayment of (1) the indebtedness evidenced by the Nole, with interest thereon,
including any increases if the contract rate is vosisble; (2) future sdvances under any Revolving Loan Agreement; (3} the
payment of all other sums, with interest therelmsadvanced in accordance herewith to protect the security of this
Mortgage; and (d) the performance of the covenaris'and agreements of Borrower hercin contained, Borrower does
hereby mortgage, grant and convey to Lender and/iender’s succesvors and essigns the following desgcribed property

located in the County of CO0OK State of Illinois:

ALL OF LOT 45 AND THE SOUTH 10 FEEY 0F \LOT 45 IN BLOCK & AS

SHOWN ON MAP OF NEW ROSELAND, A SUBDi 510N QF PART OF

FRACTIONAL SECTION 33, NORTH OF THE INLLAN. BOUNDARY LINE,

AND PART OF FRACTIONAL SECTION 28 AND SEGTIJOM 33, SUUTH OF

THE INODIAN BOUNDARY LINE, ALL IN TOWNSH{P ‘3% NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MER!DIAN, {N/SUOK COUNTY, D2L 505
. J
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which has the address of 127895 S WALLACE,
(city)

{Stroet

Ninois 60628 (herein "Property Address™),;
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenznces and rents, all of which shalf be deemed to be and remain s part of the property covered by this Martgage;
and all of the foregoing, together with ssid property {or the leasehold esiate if this Mortgage is on a leaseboldg are
hereinafter referred to as the "Property.”

Borrotwer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wil! defend generally the title to the Property against all claims and demands,
suhiect 16 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures all payments of prinvipal and
interest due on a variable rate loan. The vontract rate of interest and payment amounis may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 10 Lender on
the day rmonthiy payments of principal and interest are payable under the Note, until the Note is paid in [ull, a sum
{herein "Punds™) equal to onetwelfth of the yearly taxes and assessments {including condominivm and planned uait
developraent assessments, if any) whick may sttain priority over this Morigage and ground rents on the Property, if
any, plus one-twelfth of yearly premiurn installments for hazard insvrance, plus one twelith of yearly premium
instailments for mortgage insurance, if any, all as reasonably estimated initislly and from time to time by Lender on
the basi of assescments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Firds ta Lender to the extent that Borrower makes such payments 1o the holder of a prior morigage or
deed of vrust if sucn holder is an institutional lender.

If Borrower paya Funds 1o Lender, the Funds shall be held in sa institution the deposits nr accounts of which are
insured or guarantedd by a Federal or swate agency {inciuding Lender il Lender is such an institution). lender shall
apply the Funds to pav sa'd taxes, assessments, insurance premiums and ground reats. Lender may not charge for so
nolding and applying the"t7unds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender nays Borrower intcrect.on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgege that interest on the Funds shall be paid 10
Borrower, and unless such agrierient is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any.iricrest or earnings on the Funds. Lender shall give to Dorrower, without charge, an
annual sccounting of the Funds showing credits and debits Lo the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledges 5 additional security for the sums secured by this Mortgsge.

If the amount of the Funds held by “ender. together with the Nuture monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuran.e premiums and ground rents, shall exceed the amount required 10 pay said
taxes, nNSesSMENts, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited io Borrower on monthly installments of Funds, If the amount of 1he
Funds held by Lender shall not be sufficient 1o iy, taxes, assessrments, insurance premiums and ground rents as they
fall due, Borrower shall pay 1o Lender any amoun? ricessary to make up the deficiency in one or mose payments as
Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Tunds
held by Lender. IT under paragraph 17 hereof the Propirty lis sold or the Property is otherwise acquired by Lender,
Lender shall apply, no fater than immediately prior to the.se!a of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against Lhe sums secured by this Morigage.

3. Application of Payments. All psyments received by Lesider under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to T¢pder by Borrower under paregraph 2 hereof, ther to
interest, and then to the princi]gal.

4. Prior Mortgages and Deed of Trust; Charges: Liens. Boriover shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement witk .« lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attributable 1o the Pioperiy which may attain a priority over this
Mortgage, and lessehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing.¢r hereafter erected on the Property
insurec against loss by fire, hazards included within the term “extended coversge “~and such other hazards ss Lender
may require,

Thcc%nsurance carsier providing the insurance shall be chosen by the Borrowe: subject to approval by Lender;
provided, that such ap{roval shall not be unressonably withheld. All insurance policies anc renewsls thereof shall be in
s form acceptable to Lender and shall include s standard mortgage clause in favor oi anf=in a form acceplable 1o
Lender, Lender shall have the right to hoid the policies and renewsls therecl, subject 1o the wrms of any morigage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lepogr may make proof
of lost if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 (days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle & clasim for insurance venelits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration o7 repair of the
Property or to the sums secured by this Mortage.

{ei?rwervation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repsir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the pravisions of any lesse il this Mortgage is on a leasehold. If this Morigage is on &
vnit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing ihe condominium or planned unit development, the by-laws and
regulations of the condominijum or planned unit development, and constituent documents.

7. ¥rotection of Lender's Security. If Borrower fails 1o perform ihe covenanis and agreements conteined in this

3y Mortgage, or if any action or proceeding is commenced which materially affects Lendes’s interest in the Property, then
L Lender, at Lender’s option, upon nolice to Borrower, may make such appearances, disburse such sums, including

E?. reasonable attorneys' fees, and take such sction as is necessary 1o protect Lender's interest.

vy Any amounis disbursed by Lender pursuant to this paragreph 7, with interest thereon, a1 the contract rate, shail
te become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
2 terme. of payment, such amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof.
o Nothing contained in this paragraph 7 shall require Lender to incur sny expense or take any action hereunder.

8. Inspuction. lender may take or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonsble cause therefor refated
to Leader's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pert thereol, or for conveyance in lieu of condemnation, are hereby
aspigned and shall be puid to Lender, subject 1o the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Relessed: Forbearance By Lender Not a Waiver., Extension of the time Tor payment or
modificstion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
intereat. Lender shall not be required to commence proceedings against such sucgessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hareunder, or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exercise of any such right ar

remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions u% paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liabie on the Note or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Mostzage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage 24 2 _hat Borrower's interest in the Praperty,

12, Notice. Exurpt for any notice required under applicable luw to be given in another manner, (a) any notice to
Borrower provided forin this Mortgage shall be given by delivering it or by mailing such nolice by certified mail
addressed to Borrower 4torhe Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercin, and/(b’ any notice to Lender shall be ?ivcn by certified mail to Lender's address stated herein or to
Jorrower as provided herein. Any notice provided for in this

such other address as Lender may designate by notice to C
Mortgage shali be deemed 1o pive been given to Borrower or Lender when given in the manner designated herein.

13. Governing l.aw; Severzoility. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Propesty is located. The foregoing sentence shall not limit the applicability of Pederal law to
this Mortgage. In the event thatuny provision or clause of this Mortgage or the Note conllicts with applicable faw, such
conflict shall not affect other provisions of this Mortpage or the Note which can be given effect without the conllicting
provision, and to this end the provisigns of this Mortgage and the Note are declared to be severable. As used herein,
“costs,” "expenses” and Tattorneys’ fees” ipciude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be-fusnished.a conformed capy of the Note and of this Mortgage at the time

of execution or after recordation hereol.

t5. Rehabilitation lLoan Agreement. Borfover shail fulfill all of Borrower's obligations undec any home
rehabilitation, improvement, repair, or other louii aereement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute anc deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (&) the creation of 2 lien or encumbrance subordinstc 0 this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c} the grasl nf any leaschold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase rioney security interest for household appliances, {e) a
transfer to a relative resulting from the death of a Borrower, {1} o transfer where the spouse or children of the
Borrower becomt an owner of the property, (g} = transfer resulting irom » decree of- dissolution: of -marringe, legal
separation agreement, of from an incidental property settlement agreerdess, byswhich the spouse’of the Borrower
becomes an owner of the property, {h) a transfer into an inter vivos tegst b which, the Borpower, ia and: remuing a
beneliciary and which docs not relate to a transler of righu; ol occupaney: v thie. propersty, or, (18 Any other drannfer or
digposition deseribed in regulatioas prescribed by the Federal Home Loan 35k Boird, Borrower shill ceuse to be
submitted information required by Lender to evaluate the transferee as if a nevw !nar were belng-made tovthe transferce.
Berrower will continue to be obligated under the Note and this Mortgage unless Lend r releases Borrower in-writing.

If Lender does nat agree 1o such sale or traansfer, Lender may declare all of the surns secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Leader shull mail Borrower notice of
sceeleration in occordance with paragraph 12 hereofl. Such notice shall provide & perioe-of net jess than 30 days from
the date the notice is mailed or detivered within which Borrower may pay the sums declar(d dve. If Borrower fails lo
pay such sums prior Lo the expiration of suwch pericd, Lender may, without further notice. or” demaend on Borrower,
invoke any remedies permitted by paragraph 17 hereof.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except s provided in paragraph 16 hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to _pay when'die any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower us provided in
paragraph 12 hercol specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, forectosure by judicial proceeding, and sate of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the loreclosure
proceeding the nonexistence of a defsult or any ather defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, tncluding, but not limited to, reasonoble attorneys™ Tees and costs of documentary
evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Bosrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: é) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrawer cures all
breaches of any other covenasats or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covensnts and agreements of Borrower contained in this
Mortgsge, and in enforcing l.ender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasopable atiorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of
this Mortgagc Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morigzge and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred,
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Berrower shall, prior 1o acceleration under paragraph 17 hereof, in
abandonmert of the Property, have the right to collect and retain such rents as they become dus and paysbie.
Upon acceleration under paragraph 7 hereof or abandonment of the Property, lender shall be entitled 1o have a
receiver appointed by a court 10 enter upon, lake possession of and manage the Property and 1o collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first 10 payment of the costs of |
management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on 1
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shal) be ;

liable to account only for those rents actually received.

20. Releuse. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge

to Borrower. Borrower shal} pay all costs of recordation, if any.
21. Weiver of [{omestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law,

IN WITKESS WA EREQF, Borrower has executed this Morigage.

W%

STATE OJ' ILLINOIS, COOK )

-Borrower

%»’4/’ e Mif/

-Borrower

County s«

1, _the umdersigned

a Notary Public in and for said county and state, do hereby certify that

Robert Shy and Florepnce Shy,

in joint tenancy

personally known to me to be the same person(s) wiios< name(s)
appeared b:fore me this day in person, and acknowledgedl that t he signed and delivered the said instrument as
[ Iree voluniary act, for the uses and purposes therein set forth.

JHEIR

subscribed ta the forcgomg instrument,

Given under my hand and official seal, this

My Commission expires;

"y PRARBLRUARY

1 "OFF!C!AL SEAL"
DERRON C. TRAVIS
Notary Public, Stata of (llinois
s My Commlsaion Explres 11730795 § :
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~14th day of APRIL , 1992 .

o 5 Notary Public

7 ——

/
A L B —

& his instrument was prepared by

ELTZABETH (L GRANOSK] (412216)

1330 W 127TH-5T~ » (Name)
CALUMET PARK, 11-50643

{Spsce Below This Line Reserved Sor Lender and Recorderi )
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Return To: ,{’? Q‘l
Househald Finance Corporation /7 A\ \
961 Weigel Drive oot *
Elmhurst, 11 60126 S ?\/
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