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MORTGAGE

ARRIL. .03

THIS MORTGAGE (“Sacurity  Instrument™) 1s  given on

19 82, . The mortgagor is e
GUTIERREZ...,..A.RERSON. !NHI.CH HAS.NEVER..BEEN. MARRIED

FRANCILSGCA........
LERPZZ..... A...hllf\RB.[LD....I‘l(\N s QLN TENANLS. 2

.PEDRG......8UT.

(“Borrowear"). This Sacyri{v Instrumeny is given 10

BancPLUS Mortgage Crrp.
which is organized and exis'ong under thg laws of | thae ST810 Of TOXRE e
is

501 MCALLISTER FREEWKY, SKII ANTENIS, 1 78518 - i ——— -

Boriowor Owes LOndar The DRNGIIB CUm B o

SEVENTY ONE THOUSAND NINE HUJORED NINETY FIUE AND NO/ 100 = — = o o e o s e i o o e e om o o o o e e e

(s, s 713,886, OQ:"-—-——-;_:_:;_—; Y Thes dobl s ovidonced ﬁ:vy Borrowar's note dated the samo date as s Socurity

Instrument ("Now") which provides for saunthly paytnenis, with the full debt. 1f nol pald earlior. due and payabie on

MAY. 3.,.2022 . ard 4o lintorest al tha yearly rate of | 5,500 . porcent. This Socurity

Instrument secures 1o Lendor: (a) the repaymonl of lhe debil evidenced by the Nots, with interest, and all renowals, exienslons
thp

ofl other sums, with intorest, advancoed under paragraph 7 10 protec!

and modiftications ©of the Nota: (b) the paymant of
parformance of Borrower's covenants and agroemants undor this Socurity

socurity of this Socurity Instrumaent; and (c) thu
nstrument and the Note, For this Lurpose, Borrowecrc‘doc., haretyy mortgage, grant and convey ta Lender the folfowing described

. County, Mlincis:

......................................

property located in |

LOT 28 IN B.F. JACOB'S SUBDIV1i5ION OF THAT PART OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF ‘THE SOCUTHEAST 1/4 OF THE
TOWNSHIP 38 NORTH, RANGE 13,

NORTHEAST 1/4 OF SECTION 12,
EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY,

ILLINCIS.

Real Estata Tax 1D#: 19-12-2713-204 Vol me: )
a921 fH o SR o /
e T CHIGASO .

which has the address of A SO ROCKWELL
{Stroet) (City)
ltinois 60632 ("Propat ty Addrass");
{Zip Code)

TOSETHER WITH all the improvernonts now or hereafter erected on the property, and all aasernents. appurtenances, and
tixtures now or hereaftor @ pari of tha property. All replacemenis and additions shall also be covered by this Security

instrument, All of the faregoing is referred ta in this Security Instrument as tha "Properiy,

BORRDWER COVENANTS that Borrower is lawiully seised of the estalte hergby conweyed and has the righl 1o morigage.
grant and convey the Property and that the Property is unoncumbered, excapt for ancumbrances of racord, Borrowsar warranis
and will defend generally the litle to the Property against all claims and demands, subject 10 any encumnbrancas e! record.

THIS SECURITY MNSTRUMENT cornbines uniferm covenanis (or national use and non-uniform covanants with timited
variations by jurisdiction 1o constituto a uniform security instrumen covaring real property.

S ity —
ll-lél.slgﬂéev. gizg!; 1Fa'mly Fannle Mac/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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1. Sayment of Princlpal and Inlorost; Prapaymont snd Late Charges. Horrowor shalt prornplly piy whon duo the
principal of and intarost on the dobl pvidonced by tho Noto and any prepayment and (a1 charges duo undor the Nolo,

2. Funds for Taxos and Insurance. Subject o applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymanis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yoarly taxas
ang assessmonls which rnay allain priority over 1his Security Instrumont a5 a lion on tho Propurty; (b) yearly {oatiohold pyrnants
or ground renis on tho Proporty, «f any: (C) yoarly hazard or propurly Insurance prermiuns: () yaarly Hood Insurance promiums.,
if any; (e) yoarly morlgage nsurance premiums, If any: and {f} any sums payable by Bofrower 10 Lendor, In accordanca with the
prowisions of paragraph 8. n lisu of the paymont of mortgage insurance promiums. These iterns aro callod *Escrow itoms,”
Lendar may, al any hme, collect and hold Funds in an amouni not to excead the maximumn amount a lender for a fodorally
related morigage loan rnay require for Borrower’s ascrow account under the federal Real Estate Seitlerment Procedures Act of

1974 as amended from time to time, 12 U.S.C. Section 2601 af seq, ("RESPA"), unless another law 1hat applies 10 the Funds
sels a lesser amouni. Hf so. Lender may. al any time, collect and hold Funds in an amount not to axcoed 1ha lassor amount,
Lender may estimate the amount cf Funds due on the basis of current data and raasonable gstimates of expenditures of [ulure

Escrow loms or otherwise in accordance with applicable law,

The Funds shall be held in an institulion whose deposits are inswed by a federal agoncy, insirumentality, or omily
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank, Ltonder shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrowsr for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow. lierns, unless Lender pays Borrower intergst on the Funds and applicable law perrmits Lender 10 make such
a chargo. However  Leidor may requirg Barrower 10 py a ona-time charge for an indepandsnt real os1ala tax reporting servico
usod by Londer 0 conngchion with this 1oan, uniess  applicable daw providus  othorwise. Unloss an agrepemont is rmado or
applicabla law roquircs (riarpst to bo paid, Londer shat nol bo roquired 10 pay Borrower arw inlerost or oarnings on tho Funds,
Barrower and Londer i 2aree in writthy, howover, thil interast shall bo paid on tho Funds, Londor shall givo (0 Borrowar,
withoul charge, an annual occounting of the Funds, showing credils and dobits 1o the Funds and thn purposo for which each
dobit 1o the Funds was made. vhe Funds are pledgod as additional socurily Tor aill sUms socured by this Security Instrumont,

If the Funds hald by wapiur_oxcoed the amounis permitted lo be hald by applicable law. Londor shall account to
Borrowar Tor thp oxcass Funds o’ alcordanco with the roquiromants of appliciblo law. (I tho ancunt of tho Funds hold by
Londor a1 ary tima s net sufficlant toopiy tho Escrow ftorns whon due, Londar miy 50 nolily Borrawar in wriling, and, i Such
casa Borrower shall pay 1o Londor tho arount nocossiy 10 make up the deficiency, Borrowoer shall rmake up tho dalicloncy in
ne mora than twelve monthly payrments, 3. Lounver’s solo discretion,

Upgon payment in full of all sums sccured by this Security Instrumeni, Lender shall prompily refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lunde: shall acquire or sell the Proparty. Lender. prior 1o the acquisition or sale
of the Property. shall apply any Funds held by Luvnder_at the time of acquisition or sale as a credil apgainst 1he suns securnd by

ithis Security Insirument,

3. Application of Paymonts. Uniess applicablo 12w rrovides otharwise, all paymenis recoived by Lendar under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges Jus under the Note: second, 10 amounts payable under paragraph 2:
third, to intorest due; fourth, 10 principal due: and last, to any I7ia charges dua under the Nole.

4, Chargos; Llons. Dorrowor shall pay all taxes, assossments, tharges, [(ines and irmpositions atiribuable to tho Property
which may atfain priority over this Sacurity Instrumont, and leasehald parpents or ground ronlts, if ony. Dorrowoer shall pay theso
obllgations in the rannor providod in paragraph 2, or 1f Aol pald in thavanmaner, Borrower shall pay thom on time directly 10 tha
porson owod paymont. Borrower shalt promplly furnish 10 Londer all notizes  of amounts 1o boe pald undor this paragroph, I
Borrower makas those paymants diractly, Borrower shall promplly furnish 1o (cerdar racoipls ovidoncing the payments,

Borrower shall promptly discharge any lien which has priority over thic-Socurily instrument unlass Borrower: (a) agroes in
writing to the paymeont of the obligation secured by 1he llen in a manner accaptale 1 Lender: (b) contests in good [laith the
lien by. or defends agains! enforcement of the lion in, lagal procoedings which iniha Yandor's apinion oporate 10 proven! tho
anforcement of (he lian; or (c) secures from lhe holder af the lien an agreoermont sais’ectory 10 Lendor subordinating the llen
to this Security Wstrument, If Lender dolermines thal any part of the Property is subjoct.te - lien which may altain priority ovor
this Security Instrument, Lendar may give Borrowar a notice idemifying the len, Borrowar’ shod satlsiy tho lionr =r take ohe or

mare ol the actions sot forth above within 10 days of the giving of notice,

B. Hazard or Property Insuranco. Borrowsr shall keep the improvemeonts now oxisting or bosalter orecliod on the
Properly insured against !oss by fire, hazards included within the torm “oxtandod coverago” and ary otaer hazards, including
floods or flooding. for which Lender reguires insurance. This insurance shall be mainfained in the amouris nd for the pariods

that Lander requires. The insurance carrior providing the insurance shall be chosen by Borrower subject 1o londer's approval

which shalt not be unrpasonably withheld. | Borrower fails 1o malntain covorage described above, Lande’ ~acy, at Lender’s

option, obtain coverage 1o prolect Lendor’s righls in the Proporty In accordance with paragraph 7.

All insurance policies and renewals 5hall be acceptable 10 Lendor and shall includa a standard mortigage clcuse. Londer
shall have the righl 10 hold the pclicies and renewals. If Lender roquires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewat notices. 'n the pvent of 1oss. Borrower shall give prompl notice 10 the insurance carrier and Londer.
i endar may make proc! of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insuranco procoeds shall be applied 10 restoration or repair of
the Properly damaged, 1{ tha restoration or repair is economically
resioration or ropair is not economically feasible or Lendei’s security would be tessened, the insurance procoods shall be
applisd to the sums securnd by this Securily Instrument, whethor or nol then duoe. with any excass paid 1o Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thal tho insurance carrier has
offerad 1o sellle a claim, then Lendor may collect the insurance proceads. Lender may uso the proceeds 10 repair or restorsg
tha Properly or 1o pay sums secursd by this Security Insirumont, whather or not thon due. Tho 30-day pariod will boagin when
the notce is given.

Uniess Lender and Borrower olherwise agroo in wrillng, any application of proceods 1o principal shall not aexiend or
posipone the dus date of the monthly paymenls referrad to in paragraphs 1 and 2 or chango 1ho amount of the paymaents. if
under paragraph 21 the Property 1s acquirod by Lender, Borrower's right 1o any Insurance policies and proceads resulling from
damage to the Proporty prior 1o the acquisition shall pass lo Lender 1o the extent of the suns socured by this Socurity

Instrument irmmediatsly prior to the acoguisition,
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B. Occupancy, Proservation, Malntonwnce and Protoction of the ‘Property; Barrnwers Losn Appllcaticn; Leascholds.

. .
Borrower shali occupy. astablish, and use the Property as Borrowaer's principil rosidonce withing sixiy days alior the oxaculion
af this Socurity Insirument and shall continue to occupy tha Properly as Borrower's pringipal rasidonce for &t 10351 ono yoar
after the date of occupancy. unloss Lander Otherwise agrees in wriling, which consort skafl not bo unraas sonably  withhold, or
unless exionuating Circumstances axist which are beyond Borrower's control, Borrower shall nol dosiroy, damage of impair the
Property, allow 1he Properiy 1o deteriorale. or commil waste on 1he Proparty. Borrowor shgil be in default if any forfoituro
action or procaeding. whathor civil or criminal, is begun that in Lender's good faith judgmant coutd rasull in lorfeliure 01 the
Property or otharwisoe malerialty impair fhe fion craated by this Security instrument or Londer's security Intorost, Borrowor may
cure such a dofaull and reinstate. as provided wn paragraph 18, by causing the action or procoeding 1o bo dismissod with a ruling
thai, in Lender's gocd faith determination, precludes forfoiture of the Borrowar's inleresl in tha Property or olher matprial
impairment of the lien crealad by this Socurity instrumaent or Lendoer’s security inferest, Borrower shall alse be in dofault i
Borrower, during 1he loan application procass. gave materially false or inaccurale information cr staternonts 1o Lender {or lailod
to provide Lender with any matertat inforrmation) in conneclion with 1he loan evidenced by the Nota, {ncluding, but nol Bmited 1o,
representations concarning Borrowar’s occupancy of the Property as 2 principal residence. If this Sogurity Instrument Is on a
laasehald, Borrower shall comply with alt the provistons of the lease. I Borrowar acquires fee title 1o the Properly, 1he
laasohold and the foe tillo shall not morge unlass Lender agrees to tho merger in writing.

7. Protect!lon of Londor's Righis In the Property.
In this Security Insirument, or thore is a legdl proceoding that misy significantly alfoct Lander's rights in the Property {such as a

proceoding in bankruptcy, probale, (or condomnation o farfaiture or to enforge $dws or rogulalions), then Londor may do and
pay for whatavar is necossary 1o protect tho value of the Froporly and Londer's rights in tho Proporty, Lender's acllons may
includa paying any Sums socurad by a lon wheh has priority over this Security Insirament, appoaring n Gourt, paylng reasonable

attarneys” fops and Gniesing on the Proporty (e make ropalrs. Although Lender iy Toka action undor this paragraph 7, Londer

does nol have {0 do S
Any amounts distrirse! by Lender under this paragraph 7 shall become additional dobt ol Borrowar socured by his

Security Instrumant, Unless Blrrpwer and Lender agreo (0 ofher tarms o payrnonl, 1thpse amounis shall bear Imorest from tha
data of disbursemant at the “No'serate and shall be payabie, with imerust, upon notice from Londor to Borrowor roquosting

payment,

4. Mortgago Insurance. !f Londor raquirod Moflgago insuranco as a condition of making the 1oan sacurod by this Socuwily
nsirumont, Borrower shall pay \he prenivnsrequirod to rmaintain the morigags insurance In effoct. If, for any regason, the
martgage insurance coverage required by Lrader I2pses or cedses (o bo in aflget, Borrowor shall pay the premiums roquired 10
oblain coverage substantially equivalent 10 tho /norigage insurance praviously in effoact, at a cost substantially eaquivalont (o 1the
~os! to Borrowser of the morigage insurance areviously in effect. fromy an altarnate morigage insurer approved by Lender. If
substamially equivalernt morigage insurance coverag i5 nof available, Borrowsar shall pay to Lender oach rmonth 2 sumn equal 1o
ona~twolth of the yarly morlgage insurance premium Lehig oald by Borrowoer when ithe insurance covorage lapsed or ceased 1o
be in affect, Lender wili accept. use and roian thosu.,monts as a loss raeserve in lisu of morigage insurancoe. Lods rasorve
payrnants may no longer be required. at the option of Lonfer, if morigage Insurance covorage (in the amourt and for tho poriod
that Lender requires) providod by an insurer approved by Lencsr cjain becomes avallable and is obiained. Borrowar shall pay the
premiumns required 1o maintain mortgage insurance in effect, or to provide a loss roserve. until the requiremont for mortgags
insurance ends in accordance with any wrilten agreement between Borrowser and Londsr or applicable law.

veon and inspoclions of tho Proparty, Lendar shall give

. Inzpaction. Londor or its agan? iy tnaka rossonabln ardniay
caust far tho inspection,

Borrowar notice ar tha tirnd 0! Of prior 10 an inspeciion spacilying reasornob

10. Candemnation. The proceeds of ary award or claim for damag s, direct or consequonifal, in cOnnoction with any

condermnatiop or other taking of any part of the Property, or for conveyance in ieu ol condemnation, are horoby assigned and
shall he paid to Lender.

In 1ha avent of a totat taking of the Property, the proceeds shall be appllst'c the sums secured by this Securily
nstrument, whother or not than due. with any oxcoss paid 1o Borrower, In the ovonl ol o rartial taking of the Property in which
tha fair marke! value of thp Properly immadiatoly bafore 1ho 1aking is equal to or greatar thma tho amount of tho sums Socurod
by this Socurity Instrumen! iwnmadiatoly bofora tho 1aking, unless Borrower and Lender ollerwise agreg in writing. tha sumsg
socured by this Socurily Insirumant shall bo roduced by the amount of tho proceerds mudliplied Ly iihe following fraction: (a) tho
to1al amount of the sums socurod immedialely bafore the taking, divided by (b) 1he fair rarkel viue of the Proparty iromediately
bafore the taking. Any balance shall be paid to Borrower. In the event of a partial faking of 1the Proberty in wbhich the fair
market value of the Properly imrnediately belora the (aking is less than the amount of the sums secutcu anediately before the
taking, unless Borrower and Lender otherwise agrae in writing or unloss applicabte law Otherwisa provides, /nd proceads shall be
applied to tha Sums sacured by (his Security Instrument whather or not tha sums aro then cua,

if the Proparty is abandoned by Borrower, or if, after notice by Lender o Borrower thal the condemaor n~ffers 10 make
an award or sellle a clarn for damages. Borrower faits toc rospond 10 Lander within 30 days after tha date the oritlca is given,
Lender is authorized to collect and apply the proceeds, at its option. oithor to rosioration ar repair of the Prgperly or 1o the
suns Secured by this Securily instrument, whathor or ngt then due.

Unless Lender ang Borrowsr otlherwisa agroe in wriling, any applicallon of pracoads 1o principal shall not extond or
postpona the dus date of tha momhly payments roferred 1o in paragraphs 1 and 2 or changs the amount aof such payments,

11. Borrower Not Roloased; Forboarance 8y Londer Not s Walver, Exionsion of the lirna for paymont or modification
of amortization of 1he sums secured by this Security Insirument gramtad by Lender 1o any successor in intgrast af Borrower
shall not operate 1o release the liability of tho original Barrowar or Borrowor's succoessors in interost. Londar shall not be
required ta cormmanca procoedings against any successor in intorest or refuse 10 oxiend lirme for paymoent or othorwise modify
amnortization of the swns sSecurgd by this Security Insirument by reason of any demand made by 1ha original Borrower or

Borrower's successors in intarest, Amy (orboarance by Lender in exercising any righl or remedy shall not be a walver of or

preciude the oxorcise af any right or romeady.

12. Successors and Assigns Bound; Joint and Soveral Lisbility; Co-signers. The covsnants and agreements of 1his
Securily nstrumant shall bind and benefit the successors and assigns Of Lander and Borrower, subjact 1o the provisions of
paragraph 17. Borrower's covenanls and agreemenis shall bo joint and saveral, Any Borrower who co-signs This Security
nsirument bul does not execule the Note: (a) is co-signing this Security Instrument only 10 morlgage, grant and convey !hat

[Page J o 5 Pages] Form 3014 8/90
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Borrower’s interest in tho Propaerty undor tho terms af this Socurlty Instrunant: (b i5 nO1 porsonally oblgated 1o pay the sumns
socured by this Security Instrument: and (¢) agrees that Lendor and any othor Borrower rnay agree to oxiond, rnodify, forboar ot
make any accorrmodations wilth rogard 10 tho 1erms of 1his Socurlly Instrumoni or Iho Nots without that Borrower's consont,

13, Loan Chargoes. If the toan secured by (his Securily Instrument Is subject 1o a iaw which sats maximum loan chargos,

and that law is f{mally intorpreted so 1hal the interest or other ican charges collected or 10 be collectiod In conngclion with the
loan exceed the permutted limits, them: (@) any such loan chargo shall be reduced by the amount nacessary o reduca the charge
to the permitted limit; and (b} any sumns already collactad from Barrower which axcesdad permitied hmils will be refunded to
Borrowser. Lender may choose (o make this rafund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. Il 2 refund reduces principal, the reduction will be treated as a partial prepaymen! withGul any prepaymant

charge under the Note.

14, Notlces. Any notice 1o Borrower provided for in this Sgcurity Instrumant shail bo givan by delivering it or by mailing
oty first cilass mall unlass applicable law requires use of anothor rnothod. The notice shall bo direcled to the Property Address
or any olhgr addross Borrower designates by notice to Lender. Any nholico tc Lender shall be givon by first class mail 10
Lender's addrass stated herein or any Cther address Londer designates by notice to Borrower, Any nolico provided for in this
Socurity Instrunent shall be deerned to havo boen givan 1o Borrower of Londar whan given as provided in this paragraph. .

16, Qoveorning Law; Sovarsbllity. This Socurity Instrumant shall bo governed by federal law and the law of 1ho
jurisdiction in which the Proporty Is locatad. In the event thal any provision or clause of this Security instrunent of tho Note

canflicts with apolicaie law, such conflict shall pot affecl olther provisions of this Socurity Instrumant or the Noto which can
be given affect witht the conflicting provision, To this end tha provistons of 1his Security Instrument and the Mole are

declared to bhe seve ab'e.

16. Borrowor's Czoy. Borrower shall ba givan onp conformad copy of the Noato and of 1his Security Instrumoent,

17. Transfor of tho Prorari or a Benoflciai Intorost in Borrowor. H 2l or ary parl of the Properly or any intorast in
It is sold or transferred (or if o bineficlal imerast in Borrower is sold or transferred and Borrowar Is not a natural porson)
without Lender's prior written cont>ni, Lander miay, 8t 115 oplion, requiro immediate payrent in full of all sums socurod tw this
Security Instrument, Howavar, this aptic’s chall no! be oxercised by Lender if oxerciso is prohibited by fedoral iaw as of the

date of this Security Insirument,

If Lendor axarcises this oplion, Ledder ==all give Borrowor notice of accoloration, The notice shall provide a period ol
not lass than 30 days (rom the dawe the notigs Is deliverad or mailed within which Borrower must pay all sums secured by this
Securily Instrument, I Borrowsr fails 1o pay therooouns prior to the expiration of this period, Lender may invoke any rermnadies

parmitted by this Security Instrument without furtter otice ¢r dermand on Borrower.

18. Borrowor's Right to Reinstate, If Borrowir _meels certain conditions, Borrower shal have the right 1o have
enforcement of this Securily Instrumnant discontinued al any time prior 1o the sarlier of: (8 © days (or such other period as
law may specify for reinstatement) befors sale f Le Properly pursuant 1o any power of sale contained in this
judgment onforcing fthis Security Instrumant, Those conditions aro that Borrowvror:

1hi: Sacurity Instrument and the Note a5 if no acceleration had |

applicable
Security  Instrument; or {bB) entry of a
{a) pays Lender all suns which thon would be due undor
oceurrad: {b) cures any defaull of any other covenants or agreemorts;{c) pays all exponsos incurred in onforcing this Socurity

Instrumant, including. but not limited 1o, roasonablo allornays foes: cac <0 takes such action as Lendor fmay reasonsbly roquire
10 assure that the ken of this Security Instrument, Lender’s righls in thy roperty and Borrower's cobligation (o pay the sums
securad by Ihis Security Instrument shalt continue unchangsd, Upon reinstate neni by Borrowor, this Securlty Instrumont and tha

o~ nad orcurred. Howevar, this right 10 roinstate shat

obligations secured heraby shall romain fully effective as il no accalerall
nol apply in the case of accelaration under peragraph 17,

19, Sale cof Note; Change of Loan Sorvicor. The Nolo or a partial interes it the Note (logether with this Security
instrument) may be sold one or rnore times withoul prior notice 1o Borrower, A falemay resull in a change In the anlily
{known as the "Loan Servicer") thal collacts monthly paymeonts due under the Note and 1hic _Security [nstrurnent. There atso may
be ona or more changes of the Loan Servicer unrelated to a sale of the Note, f there is_a change of the Loan Sarvicer,
Borrower will be given wrillen notice of the change in accordance with paragraph T4 above and applicable faw. The notice will
state the name and address of the new Loan Servicer and the addrass to which paywmnents should bo rnade. The notice will atso

conmain any othor :nforrnation roquired by applicable laws,

20. Hazardous Substances, Borrowesr shall nol causo orf porrnil the prosence, use, uisposal, s«orugr, or reloase of any
Hazardous Substances on or in the Property, Barrower shall not do, nor allow amyons else to do, anything a’i1esting tha Properly
that is in viotation of any Envirornmental Law. The preceding two seniences shall not apply to the presence,-usu., Of siorage on
the Properiy of small guantities of Hazardous Substances thal are generally racognized 10 bo appropriate (o nomal residontial

uses and 10 maintenance of the Proporiy.
Borrower shall prornptiy give Landor writton notice of any invosiigation, claim, cemaend, lawsult or othor aclion by any

govornmontal or regulatory agency oF privite party involwng the Proporty and any Hazardous Substanco or Enviromontal Law of
which Barrower has aclual knowledge. |f Borrower learns, or is notifted by any goverrynantal or regulalory authorily, that any
removal or other remadiation of ary Hazardous Subslance affecling the Propetly is necnssary, Borrower shall promptly take all

necassary remadial actions in accordance with Environmental Law,

A5 usad in this paragraph 20, “Hazardous Substances" are lhosa substancos defined as toxic or hazardous subStances by
Environmantal Law and the following Ssubstances: gasoline, kerosorno, othor flommable or toxic pelroleun producis. toxic %?
pesticides and herbicides, volatile sotvents, materials contalning asbesios or formaliehydn, and radioactive malerials, As used In R
this paragraph 20, “Enviromental taw" maans fadaral laws and faws of the juurisdiction whare tho Property Is tocated that rofale [vhe
to health, safely or envirorenonlat prolaction, :»f":

th
n

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleratfan: Romadles. Lender shall glve neotlce to Borrowor prlor to scosloratlon following Borrower's broach
Instrumont {but not prior to acosieration under paragraph 17 unloss

of any covenant or agraemont in this Socurity
applicablo Iaw providos othorwisol, Tho notice shall spoclfy: [a) the default; (bl the action roquired to cure tha default; [c)

a dato, nat less than 30 days from tho date the notice lx glven to Borrowoer, by which the dofault must bo cured; and (d)
Form 3014 32/90
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that faliute to cure the dLJ N QE«E::I:G\IIAQLM, @@Bu in pccolgastion of tho wums

sacured by this Security fnatrumont, fervciosure by judiclal proceeding and sale of the Proparty. The nollco ehall further
in!orm Borrower of tho right to rainstate wftor sccoloration and tho rlpht to ansort In the foreclosure procoeding the
non-existonce of s dofault or any other dofense of Borrower to accoloration mnd foreclosure, !f tho dofault Is not curod
on or bafore the date spocifiod in the notico, Lendar at its optlon may reguire Immadiato payment In full of all sums
socured by this Socurlty !nstrumont without further domand and may forocliose this Socurity Instrumont by Judiclal
procoading. Lendor shaoll be ontitled to colloct all oxponsos Incurred In pursulng tho romodies provided in this peragraph
21, Including, but net Hmited to, roasonablo attornoys’ foos and costs of title avhidance.,

22. Reloaro, Upsn payment of all sums secured by this Sgcurity Instrument, Lender shall roloase this Socurity Instrumoni
withoul charge 1o Borrowear, Borrower shall pay ahy rocordation Costs.

23, Walvor of Homestead, Borrower waives 3l right ol homestead axemption :n the Proporty.

24. Riders to this Security Instrument. If onp or mora riders are oxacuiod by Borrowar andd recordod togeihor with
this Securlty Instrurnont, thu covonants and ngroormnents of oach such rider shall bo iIncorporated o and ghall wrnond  ahd
supplormont thue covenants and agreornonts of this Socurlty Insirunom o I tha rider{s) were a part of this Socurity Inkirumoent,

{Chack applicable box{es)

Adjustable Rate Ridar l:] Condominium Rider r___] 1-4 Family Rider
D Graduated Paymant Ridar D Planned Unil Davelopment Rider D Biweekly Payment Rider

[:I Balloon RAider D Rato mprovernsm Rider !:] Second Home Rider

- Other(s} [specily] Addendun, T2 Adjustable Rato Rider [Fixed Rato Convorsion Optloni

BY SiGNNG BFLOW. Borrower accopls and gdgrees (o tha terms and covenants conizingd in this Socurity Instrument
and in any rider(s) executod by Borrower and recovdey awith It

jiﬂ ORDOO.. 55‘)&15-’ u.t;...r.u.,mg,& )

FRAMCISCA  GUTIERREZ

'f & {Seal)
A A f’ e fi0IRWERE

AT At -pesoem

ASMIDIA T, UUTIERREZ &
SIGNING FOR THE )P4UPPOSE OF WAIVING HOMESTEAR RIGHTS

{Soal)
wBerrawer

'
[ space Bataw This Lins for Acknewledgment

STATE OF KLNQIS }
TR

COUNTY OF Cook

1, the undersigned , 3 notary publie, tn and for thu county and Stato aforesstd, Do Horoby
Gornfy Thm Francisca Gutierrexz, single, having never been married and Xdgedro
arried to Agwidia I Qutictres & Agmiclia I CubicwTey, Weaetocokiol, personally known 1o me 1o be 1he same person whose fptierrezs
namo S are subscribed ta the foregoing instrument pppaared before mo this day in porson and acknowledged =%
that theysignad, sealed. and dalivered the said instrument as their free and voluntary act for the usesi,’?
and purposes therein sel forth, including tha release and waiver of ihe right of homastead, o
. LA
GIVEN under my hand and Notarial Seal this  Std LA

.19 92

F_ W WS\ LN
¥ ORI Stans . b"a" o Apri]
< Victor!a Kavalauskas

My comrmssion axpirod Netary & “ublin, S1000 of Iy {
i e
€ My Commiscinn als mﬂ/, m&aaz/éu/

Expir
T v v g D 054 g;qu v; Notary Public,

This Instrument was preparod by JOE PRICE of BancPLUS Martgage Corp.
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U N%EEL%&& R EQI%Y LOAN NO. 10431881

{1 Year Troasury Indoex - Rate Camps)

THIS ADJUSTABLE RATE RIDER Is made thls 3D  day of __APRIL , 19g2
and Is Incorporated Into and shali be deemed to amend snd supplemeni the Mortgage, Deed of Trust or

Security Deed {the "Securlty Instrument”} of the same date glven by the undersigned (the "Borrower) to

secure Borrower's Adjustable Rate Note (the "Note") to BapzPLUS Mortgage Corp,
{the "Lender) of the same date and covering the property described In the Ssecurity Instrument and focated

a2/
4929 SO_ROCKWELL_, CHICAGO, Il 80632

S o (Property Address)

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TINE-AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVIMANTS. In addition to the covenants and agreements made in the Securlly
instrument, Borrower ard londer further covenant and agree as follows:
A, INTEREST RATE AND MOWTHLY PAYMENT CHANGES
The Note provides for an Jun'al (nterest rate of 5500
Interest rate and the monthly pavinents, as follows
4, INTEREST RATE AND MONTHLY ~#AYMENT CHANGES
{A) Change Dates

The Interest rate | will pay may chance un the first day of MAY 1883,
end on that day every 12th month thereafiar _Each date on which my Interest rate could change Is caifed a

"Change Date.”

{B} The Index
Baginning with the first Change Date, my Inieest rate will be based on an Index. The "Index” Is the

weekly average yield on United States Treasury aecuiities sdjusted to a constent maturity of 1 ysear, as
mede avsaliable by the Federal Reserve Board. The muet racent Inden flgure avallable as of the date 45

L

days befaore each Change Dale !5 calied the "Current Index.”
If the Index Is no longer avallable, the Note Holder i zhoose a new Index which ls based upon

comparable Information. The Nate Holder will give me nollce of tkis cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate “my new Interest rate by eadding
TWQ AND FIVE EIGHTHS === = mme percentage points { 28R %] ta the Currant index. Tha
Note Holder will hen round the resuit of this addition to the nearest acu-elghth of one percentage point
(0.125%). Subject to the limits slated In Sectlon 4(D} below, this roundud arnicunt will be my new Interest
rete untl} the next Change Date, THE CURRENT INDEX 1S 4180~ %

The Nota Holder wlll then determlne the amount of the monthly paymant that would be suffictent to
repay the unpald principal that | am expected to owe at the Change Date In full on the oaturily date at my
new interest rate in substantially equal payments. The resuit of this calculetlon will ba ¥ new amount of

my monthly payment.

(D) Limlts on intarest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater then 7500 %
or less than 3500 % Thereafter, my Interest rate will never be Increased or decreased on any
single Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been
paylng for the preceding tweive months. My interest rate wlill never be greater than 11500 %,

(E) Effactive Date of Changes

My new Interest rate will become effectlve on each Change Date. | will pay the amount of my new

manthly payment beginning on the flrst monthly payment date after the Change Date untll the amount of

my monthly payment changes again,

{F) Notice of Changes
The Note Hoider wili dellver or mail to me a notice of any changes In my Interest rate and the amount

of my monthly payment before the effective date of any change. The notlce will include information
required by law to be glven me and also the title and telephone number of a parson who will answer any

guestion | may have regarding the notice,

___ % The Note provides for changes in the

MULTISTATE ADJUSTABLE RATE RIDER-ARM b-2- Single Famlly-FNMA/FHLMC UNIFORM INSTRUMENT
L.829 Rev. 02/81 Page 1 of 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument Is amanded to read #s follows:

Transfer of the Property or a Benetficial Interest in Borrowar. If all or any part of the Property
or any interast In It Is sold or transferred {or f a beneficlal interest In Borrower Is sold or transferred
and Borrower s not a natural person} without Lender's prlor written consent, Lender may, at ita optlon,
requlre Immediate payment In full of all sums secured by this Security Instrument. However, thls optlon
shall not ba exercised by Lender If exerclsa Is prohlblted by federal law as of the date of this Securlty
instrument. Lender also shall not exercise thls aptlon if: (s) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the Intended transforee as if 2 new loan were belng mede to
the transferee; and {b} Lender reasonably determlnes that lender's sncurity wlll not be Impalred by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
Js acceptable to Lender.

To the extari permitted by appliceble law, Lender may charge » ressonable fee as a condition to
Lender's consent {u the ioan assumption. Lender may also require thc transferse to sigh an assumption
agreement that !s aczeptable to Lender and that obllgetes the transferee to keep all the promises and
agreements made In %z Note and In thls Security Instrument. Borrowsr will continue to be obligated
under the Note and this -Security Instrument unless Lender releases Borrower in writing.

If Lender exercleses (ke cotlon to require immediate payment In full, Lender shall give Barrower
notice of acceleration. The nntire shall provide a perlod of not less than 30 days from the date the
notice s dallvered or malled within which Borrower must pay all sums secured by thls Security
Instrument. |t Borrower falls to pay trera sums prior to the explration of this perlod, Lander may Invoke
any remedles permitted by this Securlty Instrument without further notlce or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained In this

Ad|ustable Rate Rider.
SEE ADDENDUM TO ADJUSTABLE RATE RIDER /7/¥ED RATE CONVERSION OPTION}

’ ' {Seal)
- ._‘quh A0 NG Borrowsr
ZINNEAY ol el i
’/"‘ ;. / .
/ };é _'ié%}_} P - Bnrr(osvaa%lg
0 GUT EZ Y

Borr(c‘asv?'%ll2

3%
a2

~~ Borr

el

"y SaT6

549:-
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ADDENDUM _TO ADJUSTABLE?RATE| RIDER

(Fixed Rate Conversion Option}

the same dete a3 this Addendl.m and glven by the undersignaed (the 'Borrower) to uocure Borrower's
Adjustable Rate Note, with Addendum To Adjustable Rate Note, to _ BuncPLUS Mortgege Corp.
(the “Lender”) and dated tha same date as this Addendum {the "Note’), covoring the properly describad in
the Sacurity Instrument and located at:

Y2/
4888 SO ROCKWELL , CHICAGO, IL 60632

{Property Address)

ADDITIONAL CGVENANTS, In addition to the covenants and sgreements made In the Security

instrumant and the Ricer Borrower and Lender further covenant and agree as follows:

A, FIXED INTEREST RAE OPTION
The Note provides foi e Borrower's option to convert from an adjustable interest rate to a fixed
Interast rate, as follows:

1, Optlon to Convert to FiX4Z Rate
| have » Conversion Option thei | can exercise uniess | am In defoult or thia Section A 1 will not

permit me to do so. The "Converslon Optlon™ ls my optlon to convert the interest rate | am required 1o
pay by the Note from an edjustable rate o the fixed rate calculated by the Note Holder under Section A
2 below,

The conversion can only take place on (alif-the flrst Change Date Is 21 months or less from the dete
of the Nota, the third, fourth or fifth Change czie or (b} If the flrat Change Date Is more than 21 months
from the date of the Note, the first, sacond or thrd Change Date, Each Change Dato on which my Intareat
rate can converl from an adjustable rets to o fixed rits &lac s callod the "Conversion Dain” | oan conven
my interest rate only on ons of the thres Conversion Di.tes.

If | want to exercise the Converslon Optlon, | must first ineet certaln conditlons. Those conditions are
that: () | must give the Note Holder notice that | want to ra so at leest- 15 days before the next
Conversion Date; (i) on the Conversion Date, | must not be 'i default under the Note or the Security

Instrument; (i) by a date specified by the Note Holder, | must-pay tha Note Holder a conversion fes of
Us. § 100.00 ; and (lv) | must sign and give the Note toldur any documents the Nots Hoider

requires to effect the converslon.

2. Calculation of Fixed Rate
My new, flxed interest rate wlill be determined by the Nole Holder tased on the Federal Natlonal

Mortgage Assoclation's required net yield as of a date and time of day specified by the Note Holder for ()
If the orlginal term of the Note Is greater that 15 years, 30-year flxed rate muir'gages covered by
applicable B0-day mandatory delivery commitments, plus flva-elghths of one percentzcs point (0.625%),
rounded to the nearsst one-sighth of one percentage point (0.125%), or {l} It the crigmai term of the
Note is 15 years or less, 15-year fixad rate morigages coversd by applicable 60-dsy manartory dellvery
commitments, plus flve-elghths of one percentage point (0.825%), rounded 1o the nearest cna-sighth of
one percentage point (0.125%). If this required net yleld cannot be determined because the applicable
commitments are not aveilable, the Note Holder will determine my Interest rate by using comparable
infarmatlon. My new rate celculated under this Sectlon A 2 wlil not be greater than the Maximum Rate

stated in the Note.

3. New Payment Amount and Effactive Date
if | am permitted to exerclse the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficlent to repay the unpald principal | am expected to owe on the
Converslon Dete In full on the maturity date of the Note at my new fixed Intsrest rate in substantially
equal payments. The result of this calculation will be the new amounl of my monthly payment. Beginning
with my flrst monthly payment after the Conversion Date, | will pay the new smount as my manthly

payment untll the maturity date of the Note,

EIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)-Single Famlly-FNMA UNIFORM INSTRUMENT
Form 3108 12/87
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If Borrower's adjustable Interest rate [s converted to a fixed rate es stated In Sectlon A of this

Addendum To Ad)ustable Rate Rider, the amendment to Uniform Covenant 17 af the Security Instrument
contalned in the Rider shall cease ta be In effect, and the provisions of Uniform Covensit 17 of the
Sacurlty Instrument shall Instead be In effect, s follows:

Transfer of the Property or a Beneflclal Intarest In Bortower. (f all or sny part of the Praperty
or eny Interest In It Is sold or transferred (or It a beneficlal Interest in Borrower Is sold or transferred
and Borrower Is not & natural person) without Lender's prior written consent, Lender may, at Its optlon,
require Immediate payment In full of all suma securad by this Security Instrument. However, this optlon
shall not be exercised by Lender If exerclse s prohibited by federal faw as of the daie of this Security
instrument,

If Lender exsrclses thls optlon, Lender shalt glve Borrower notice of acceleration. The notice shall
provide a pericd ‘i nat less than 30 days from the date the notice Is delivered or malled within which
Borrower must pey 2! sums secured by this Securlty Instrument. If Borrower falls to pay thoso sums
prior to the explrailzn-of this perlod, Lender maey invoke any remedios permitted by this Security

Instrument without furthici iotlce or demand on Borrower. -
BY SIGNING BELOW, Hnirowar accepts and agrees to the terms ani covenants contalned in this

Addendum To Ad|ustable Rate’ §.dar.

oG
g
)

]
. g % &;% ’QI\%__ Mﬂiawlf Borrowe
CISGA  GUTIE ~ &

/‘}
/P y 72 % Feip g _ Borrt(:svgaaliz

0 GUTIERREZ o

{Seal)
Horrower

S
__VBorrto*ﬂ%'r’
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