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MORTGAGE

THIS MORTGACE ("Security Instrument”) is givenon MARCH 9TH o, 1992
The mortgagor is AN AMRAJ SARIKONDA AND HELFN SN?IKONDA, HUSBAND AND WIFE

<Ng3735 Ca

—_—.p &

("Buerrower"), This Sccurity Instrument is given to

INDEPENDENCE ONE MORZGAGE CORPOHM'TON, A MICHLGAN CORPORATLION : )

which is organized and existing under the lows of MICHIGAN , and whoso address is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”). Borrower owes Lender thie pﬁncipnl sum of
ONE I[UNDRED THOUSAND THREE HUMLRED AND NO/300

Dollars (US. $ 100,3900.00 ). This deprs-evidenced by Borrower's note dated the siiue date as this Seeurity
Instrument ("Note"), which provides for monthly p.lynw‘;us wilh the full debt, if' not paid carlier, due and puyable on
APRIL 15T, 2022 . This Security Insbument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, wilh interest, and all rcncwuls extensions and modiisitions of the Note; (b) the payment of sl other sums, with
interest, advanced under paragraph 7 o protect the security of this Scearity Instrument; and () the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Neie: For this purpose, Borrower docs hereby morigge,

grant and convey lo Lender the following described property located in ‘ -
CO0K County, Illinois:

THE NORTH 1/2 OF LOT 20 AND THE SQUTH 12 1/2 FEET OF [Q7_ 21 IN
BLOCK 1 IN ROBSON WEDDELL’S ADDITION T0 OAK PARK, A SUBDIVTSION OF
THE WEST 634 FEET OF THE SOUTHWEST 1/4 OF SI"C'I‘ION 18, TOWISHIP 39
NORTH, RANGE 13, EAST OF THE ’I‘HIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

#16-18-301-012

which has the address of 932 S. MAPLE AVENUE | , OAK PARK.
|Street) - . : : (City)

linois 60304 ("Pmpcrly Addmss").
|Zip Codz)
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P M .r I
for the periods that Lender requires, The insurance carrier providing the insurance shall e chosen by Borrower subjeet o
Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to maintnin coverige deseribed above,
Lender may, at Lender’s option, obtain coverage (o protect Lender's rights in Wie Property in accordance with paragraph 7.
All insurance policies and rencwals shall he acceptable lo Lender and shatl include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shali prompily give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and
Lender. Lendcr may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otierwise agree in wriling, insurance proceeds shall be applicd w restoration or repair of
the Property damaged, if Lhe restoration or repair is cconomically feasible and Lender’s securily i8 not lessened, 1T the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, Whe insurance proceeds shall be
applicd to the sums sceured by Whis Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered 1o seitle a claim, then Lender may colieet the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property ur 1o pay sums secured by this Seeurity Instrument, whether or not then duc. The 30-day period will begin
when the notice s piven.
Unless Lesides and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend o
posipone the due dae-af the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right (v any insurance policies and proceeds resulling
from damage 1o the Prapeity prior to the aequisition shiall pass 1o Leader 1o the exient of the sums sccured by this Security
fnstrument immediately prior.o the acquisition,
. 6. Occapaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occiny, cstablish, and use the Propenty as Buorrower's principal residence within sixly duys
after the cxecution of this Security Inszmiment ang shall continue W occupy the Properly as Borrower's principal reshlence
for at least one year after the date G oczupancy, unless Lender otherwise agrees in writing, which cousent shali not be
unreasonably withlield, or unless extensiating-sircumstances exist which are beyond Borrower's conurol, Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deleriorale, or commit waste on the Property, Borrower shall
be in default if any forfeilure action or procecding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in Topfciture of the Property or oliieiw'se materially fmpair the fien created by this Security Insirument or

Lender security interest, Borrower may cure such agniault and reinstate, as provided in paragraph 18, by cansing the action
or qrocecding to be dismissed with a ruling that, s Leader's good [aith determination, preeludes forfeiture of e
ated by this Sccurity Instrument or Lender's

Borrower's interest in the Property or other malerial impairmeat of the lien cred
seeurity interest. Borrower shall also be in default if Borrowes, during the Joan application process, gave malerially false or
inaccurate information or stauements 10 Lender {or faifed 1o oz Lender with any material information) fn connection
with the loan evidenced by the Note, including, but not limiled to; repissentations concerning Borrower's ceeupancy of the
Properly as a principal residence, 1f Lhis Sceurity Instriment is on a leasciol, Borrower shull comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leasehoid-und the fee title shall not merge unless Lender
agrees (0 the merger in wriling, .

7. Protection of Lender”s Rights in the Property.  If Borower fails o _perform the covenants and agreements
contained in this Security Instrumen, or there is @ legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or furieitug ar w enforce laws or rcgulalions),
then Lender may do and pay for whatever is necessary to proicct the value of thesvuperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pr foricy,over Lhis Sccurity Instrument,
appeasing in count, paying reasonable altorneys” fees and entering on the Property 10 mase repairs, Although Lender may
ke action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this puragraph 7 shafl become adelitional debt of-aeirewer sceured by this

Security Instrument, Unless Borrower il Lender agree 1o other terms of payment, these amounts annil bear fiterest {rom

the daic of disbursement at the Note rale and shall be payable, with intesest, upon notice Trom Lender 1o Borrower

requesting payment.
8. Mortgage Insurance,

If Lender required morlgage insurance as a condition of making the foan sccured by this
Security instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
promivens requircd to obain coverage substntially cquivalent {o the mongage insurance previously in efleet, al a cost
substantially equivalent o e cust o Borrawer of the mortgage insurance previously in effect, from an alternale morigoge
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shail pay fo
Lender cach month a sum equal 1o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect, Lender will accepl, use and rewin tiese payments as u fuss reserve in
licu of morlgage insurance. Loss reserve payments may no Joager be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Leader requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay. the premiums. required o mdintain mortgage nsurance in
effect, or 1o provide a loss reserve, undl the requirement for mortgage insurance eils in accordance with any wrillen

agreement between Borrower and Lender or applicable law. o
9, Inspection.  Lender or its agent may make rcasonable entrics upon and inspections of the Property, Leader shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihe inspection,
The proceeds of any award or claim for damages, direcl or conseguential, in connection with
Form 3014 9/9C (page 3 of 6 pages)
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10. Condemnation.
ITEM 1876L2 (9103)
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applicable Taw may specify for reinstatement) before sale ol the Property pursuaet w any power of snle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (1)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no aceeleration had
occurred; (b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nol limited to, reasonable auomeys’ fecs; and (d) takes such action as Lender may
reasonably require W nssure Wat the lien of this Sceurity Instrument, Lender's sights in the Property and Borrower's
obligation to pay the sums securgd by 1his. Security. Insirument shall continue unchanged. Upion reinstaiement by Borrower,
this Security Instrument and the ubligations securcd bergby shall remain lully clfcetive as il no acceleration had peeprred,
However, this right i féinstaic shall nol apply in the casg of acceleration under paragraph 17,

19, Sale of Note; Change of 'Loan Servicer.” TheiNole or a partial interest in the Note (together with this Sceurity
Instrument) may be ol oné of ntore tinics withou! pribr notice to Bormower, A sale may resull in a change in the catily
(known as the "Loart Servicer") that ¢ollects tonthly payments due under the Note and (his Security Instrument, There aiso
may bc one or more changes of the Lom Servicer unretaied to a sale of the Noe, I there is a change of the Loan Servicer,
Burrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable taw, The notice
will staue the name and address of the new Loan Servicer and the sddress to which payments shoudd be made. The nolice
will alsa contain sy other information required by applicable faw,

20, Hazardous substances.  Borrower shall not cause or permit the presence, use, disposal, storage, ur refease of any
Hazardous Substances-an or in the Property, Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in victues of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propersy- v small quantities of {lazardous Substances that are generally recoguized 1 be uppropriale ©
noemal cesidential uses and toupainienance of the Property.

Rorrower shall promptly give bender writien notice of any investigation, claim, demand, Tawsuit or other iction by any
governmental or regulatory agencs-or private party involving the Property and aiy Huzardous Substance or Environmental

aw of which Borrower has acwal Anowledge. I Borrower learns, or is notilicd by any govermmental or reguintory
authority, that any removal or other remezintion of any Hazardous Substnce affetting the Propenty is necessary, Borrower
shall promptly take all necessary remedial acrian: in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials, As
uscd in this paragraph 20, “Environmental Law" meas federal laws and Jaws of the jurisdiction where the Properly is
located that relaie to health, safety or environmenlal prowectiza.

NON-UNIFORM COVENANTS, Borrower and Lender further covertant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrunzen? (but not prior to sceeleration under paragraph 17
unless applicable law pravides otherwise), The notice shall specifys 12} the default; (b) the action required to cure the
default; (¢) a date, not Tess than 30 days from the date the notlee i given to Borrower, by which the default must be
cured; and (d) that faifure to cure the defanlt on ar before the date specified In the netice may result in acceleratioh
of the sums secured by this Security Instrument, foreclusure by judicial provecding and snle of the Property. The
notice shall Turther inform Borrower of the right to reinstate after acedesation and the right (o assert in the
foreclusure proceeding the non-existence of o defuult or any other defedsd of Burrower to aceelerntion and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at ils aption may require
immediate payment in full of all sums secured by Ihis Securily Tustrument withoat further demand and may
forectose thik Seenelty Tnsteument by Jucdiclul proceeding, Londer shtl be entitled to coloet nll expenses inenrved i
pursulng the remedics provided in this parageaph 21, including, but not tmiled to, reasearnle altorneys Fees and

vosts of title evidence,

’
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22. Refease. Upon payment of all sums sccured by this Sccurity Instrument, Lender sholi sclease this Security 1D
Instrument without charge 10 Borrower, Borrower shall pay any recordation coss. : o]
23, Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property, Eﬁ
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