- . UNOFFICIAL COPyY; ,

92254387

o
(¥
na
X
0
-
o
o
=
-
=}
o -
G

17

922 E;:‘-‘g;‘a

{Space Above This Line For Recording Dala)

MCRTGAGE 7136743

THIS MORTGAGE (“Security instrument”} Is given on APRIL 671H ,
LISA M. PERRINO, HI1S WIFE

1992 ThemontgagoriSEMANUEL S. PERRIKO AND
("Borrower"}.
SERVIGEE CORPORATION .

48334-3357
("Lender”.

This SBecurity /nstrument is givento SOURCE ONE MORTGAGE
which s organ’zec' and existing under thelaws of DELAWARE

and whose addiassis 27555 FARMINGTON ROAD, FARMINGTOW HILLS, HI
Borrower owes Lendei’ha princlpal sumof OHE HUNDRED THOUSAND AND HOG/100
Pollars (U.S.$ 100,000.00 )

This debt Is evidenced by Brirrower's note dated the same date as this Securlty ingtrument ("Note"), which
provides for monthiy paym:iis, with the full debt, if not pald earlier, due and payable on

APRIL 187, 202%¢.
This Security Instrument securs..o.ender: (a) the repayment of the debt evidenced by the Note, with Interest,

and all renewals, extensions and raodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect Wye security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreamenis under this Security Instrument and the Note. For thig purpose, Borrower

does hereby mortgage, grant and convey tr; Lender the followlng described proparty located in
- County, llinols;

CQCoK

LOT 614 IK STRATHMORE SCHAUMBURC VU4]T 7, BEING A SUBDIVISION OF PARTS OF

SECTIONS 16, 17 AND 20, TOWNSHIP 4| NORTH, RANQGE 10, EAST OFf THE THIRD
ACECORDING TO THE /#LNT THEREGF RECORDED MAY 5, 1971,

PRINCIPAL MERIDIAN,
DOCUMENT AS NUMBER 21469627,
07-20-205-014 VOLUME 187

IN COOK COLNTY, ILLIKWOIS.

L9 5Ltk

82251387

which has the addressof 1209 AIMTREE ,SCHAUHBUREG: ‘ .
(Birest} ciny
ifinols 60194 ("Property Address");

[Zip Code)
TOGETHER WITH al! the Improvemants now or hersafter erected on the property, and aill easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacamantsa and additiona shall also bs
covered by this Security instrument . All of the foragalng Is referred to in 1his Security Instrument as the "Froperty.
BORROWER COVENANTS that Borrower la lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances
of record. Borrower warrants and will delend generally the title to the Property against aii clalms and demands,
subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combinaes uniform covenants for nationa) use and non-uniform covenants
with limited varlations by |urisdlction to constitute a untform sscurity instrument cavering real property.
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
harges. Borrower shall promptly pay when

1. Payment of Principal and Interest; Prepayment and Late
due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or lo a writien waiver br t.ander, Borrowar shall
pay to Lander on the day monthly payrents are due under the Nots, untit the Note Is paid-in full, a sum ("Funds®)

for: (a) yearly taxes and assessments which may attaln priority over this Security instrument as a lien on the
roperly, if any; {c) yearly hazard or property

Property; (b) ysarly leasehold paymertts or ground rents on the P
insurance premiuma; (d) yearly floed Insurance pramiums, if any; {e) yoarly mortgage nsurance premiums, i any;
Borrower 1o Lender, In accardance with the provisions of paragraph 8, In lieu of the

and () any sums payable by

O

ILLINDISSingle Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/80  (cags roldp
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@. inapection. Lender or s agenl may make reasonable entries upon and inspacticns of the Property. Lendor shall glve Borrower
netice at the time of or prlor to an Inapection spacitying rensonabla cause for the Inspoaction,

10. Condemnation. The proceeds of any award or olaim for damagaes, direct or consequantlal, In conneation with any condemnation
or other laking of any part of the Property, or for conveyance In ([eu of condminnation, are harebyy ussigned and shall be paid 1o Lender,

tn the event of a total Iaking of the Property, the procesds shall be applied 1o the sums sscured by this Sscurlty Inatrurnont, whether or
nat then dus, with any sxcess paid to Borrower, In the svent of a pariial taking of the Property n which the falr market value of the Property
Immadiataly before the taking is equal ta or greater than the amount of the sums securaed by thia Becurity instrument immediately belore the
taking. uniens Borrower and Lander otherwlse agree in writing, the suma secured by thiz Becurity Instrument shall be reduced by the amount ol
the proceeds multiptied by the tollawlng frastion: (a) the lotal amount of the sums secured Immecdiatsly before the taking, dividad by (b} the fair
market value of the Property immodliately belore the taking. Any balance shall be pald to Borrowet, In the event of a partial taking of the
Property In which the fair market valus ol the Property immedialely belors tho taking is [e8s than the amount ol the sume socured Immedlately
balore the laking, unless Borrower and Lender otherwise agree in wilting or unleas appiicable law otherwise provides, the preceeda shali be
applied to the sums secured by this Security Inatrument whether or not the sums are then due.

If the Property is abandoned by Borrower, os If, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the natice Is glven, Lender is authorized 1o collest and
apply the proceeds, at its option, either to restoration or repair of the Property of 1o the suma sscured by this Securlty Instrumant, whether or

not then dus,
Unlesa Lender and Borrowesr otherwiae agree in writing, any application of proceeds to principal ehall not axtend or posipone the dus
date of the monthly paymaenta referrod to In paragraphs 1 and 2 or change the amount of such payrnents.

11. Borrower Not Reloased; Forebaarance By Lander Not a Walvor,  Extanslon of the trne for peymont or modification of amortization
of tha sums sacure uy this Security Instrument granted by Lander 10 any succeasor in Interost of Borrower shall not operate o refease the
liability of the originial Jorrower or Borrower's successors In interest. Lender nhall not be required 1o comrnance proceedings against any
successor In interest or2sfuse to extend tima for payment or otherwise modity amortization of the sums secured by thia Security Instrument by
raason of any demand rmadte by the originat Borrower or Borrowsi's successors In Interest. Any forbearance by Lendar in exerclsing any right or
remedy shali not be a v aiv.r of or preclude the exercise of any right or remecly.

12. Succeasors ane As)igns Bound; Joint and Several Liabllity; Co-signors. The covenants and agreements of this Security
Instrument sha!l bind and berie’lithe successcrs and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's

*covenanis and agresments shili s loint and several, Any Borrower whe co-pigns thia Securily Instrument but does not execute the Note: (a) fs
co-signing this Securlty Instrumen*on!y to mostgage, grant and convey that Barrower's Intereet In the Property under the torma of thia Becurity
instrurnent; (o) Is not personally obliald to pay the sums secured by this Sscurlty Instrumant; and (c) agreea that Lender and any otheor '
Borrower may agrae ta extend, moaify I~:bear or make any accommodationa with ragard 1o the Inrma ol this Seourity Instrumant os the Nole

whhout that Borrower's consent.
13. Loan Chargos. i the loan sscLrad by this Sacurlly Instrument is nubject to a law which nete maximum loan charges, and that iaw*

is finally interpreted so thal the Intorest or oviver.can charges coliecled or to ke collected in connection with the ican exceed the permiited
limits, then: (a) any such loan charge shall ba ‘educs by the amount necessary ta reduce the charge to the permitted limit; and (b) any sums
already collected from Borrowsr which exceeded [ armi ted limita will be refunded to Borrower, Lander may choose to make this refund by
reducing the principal owed undar the Note or by 1aakina a direct payment to Borrower, If a refund reduces principal, the reduction wiil be
treated as a partlal prepayment without any prepaymar.i charge under the Nole.

14. Notices. Any notice to Borrower provided 1 17 tri'as Securlty Instrurnent shall be given by dellvering it or by mailing it by first
clags mail unlesa applicable law requirea use of another matkuc’. The notice shall be directed o the Property Adldresa or any other addresa
Borrowsr designatee by notice to Landar, Any noilce 10 Lend’: =hall ba glven by first ciass mail to Lendar's address siated herein or any athar
address Lender designates by notice to Barrower, Any notice ¢ rovided for In this Security Instrument shali be deemed to have bsen given to

Borrower of Lender when given as provided in thls paragraph.

15. Governing Law; Severablilty, This Security Instrument shall he govsrned by fodaral law and iha law of the Jurisdiction in which
the Property is located. in the svent thal any provision or clause of this Sec urity Instrumant or the Hote conflicts with appilcable law, such
coaflict shall not attect other provisions of this Security Instrument or the-240%a which can be given atfect wilthout tha conflicting provision. To
this end the previsions of this Security lnstrumant and the Note are doclared 17 be severabls.

16. Barrower's Cony. Borrower shall be glven ona conformed copy ¢’ the Nnte and of this Security Instrumant.

17. Transfer of the Property or a Baneficlal Interest in Barrower, If ali 07 ary part of the Property or any interesat in it s sald or
transferrad (or If a beneficial Interest in Borrower is sold or transferred and Borrowoer '8 #0t & naturat person} without Lendar's prior writton
consent, Lender may, at ta option, require immediate paymant In full of all sums czcured by thie Security Instrument. However, this optlon
shall not be exercised by Lender If exercise is prohibited by federal law ns of the date of t'ds Sucudity Instrurment,

#f Lander exercises this option, Lender shall glve Borrower notice of accaleration. Tap notice shall provide a perlod of not less than 30
days from the date the notice {8 delivarect or mallad within which Borrower musi pay all sutnia sactired by thls Security Instrument, H Borrower
fails to pay these sums prior 1o the expliration of thia period, Lendar may Invoke any remedlas fetnitted by thls Security Instrument without .

furthes notice or demand on Borrowes.

18. Borrower's Right to Reinstate. 1t Borrower ments cerlaln conditiona, Borrowor shall huve  n=.right to have anlorcernant 6 this
Security Instrument discontinusd at any time prior to the esarller of: {a) 5 days {or such other period na applicable law may specify for
reinstatement) befora sale of the Property pursuant to any powsr of sale contained in this Security Instrumarng; or (b} enlry of a judgment
enforeing this Securlty Instrument. Those conditionn are that Botrower: (a) pays Lendaer all sums which (e would be due under this Soecurity
Instrument and the Mote as it no acceleration had occurred; (b) cures any default of any other ¢ovenanis or agrsenents; (¢) pays all expensea
incurred in enforclng this Securtity Instrument, including, but not limited to, reasonable attorneys’ 2es; and {d} tako; such actlon as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrowa:'y cllination to pay the sums
sscured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrowur, this Securlty Instrumraotand the obligations
secursd hereby shail remain fufly stfective as if no acceleration had oceurred. However, this right 1o reinsiate zhall riot.upnly in the case of
acceisration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast In the Note (togather with this Security in7.cuinent) may be
sold one or more times without prior notice to Borrowar, A sale may result In a change In the entity (known as the "Loan Senvuar) that collects
monthly paymenta due under the Note and this Security instrument. There also may be one or moye changes of the Loan Servicer unrelated to |
a sale of the Mote. If there (s & change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicabie law. The notica will slate the name and address of the new Loas: Servicer and the address 10 which payments should
be macle, The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlepossl, storage, or reiease of any Haraidous
Substances on of in the Property. Borrower shall not do, nor allow anyone eisa to do, anything affacting the Property that is in violation of any
Environmenta) Law. The preceding two sentances shall nat apply to the presance, uaa, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to malntanance of the Property.

Borrower shall promptly give Lender written nolice of any Investigation, clalm, demand, iawsuii or ather action by any governmantal or
ragulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. H Borrower learns, or Is notilied by any governmental or regulatory authority, that any removal or othar remaediation of any
Hazardous Substance affecting the Property Is necessary, Borrowas ehall promptly faka all necessory remedial actions in accordance with

Environmaental Law, .

As used In thla paragraph 20, “Hazardous Substances® are thoae substances defined as toxlc or hazardous substances by Environmental
Law and the {ollowing substances: gasoline, kesosene, other ilammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvants, materfuls conlaining asbestos or formaldehyde, and radloactive materiais. As used in thia paragraph 20, "Environmental Law" moans
fodera! taws and laws of the Jurisdiction where the Property Is located that relate to health, safety or environmental pratoction.

NQON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acosleration; Remadiss, Lender shall give notios to Borrower prior 10 acaeloration fcllowing Borrowst’s breach of any
covenant or agresment in this Scoutlty instrument {but not prlor to aocaleration under paragraph 17 unless applloatie law provides
otherwise). The notice shall specify: (a) the default; (b) tho action required 1o Gure the delault; (c) & dais, not loss than 30 days from the
date the notcs is given to Borrower, by which the defauit must be cured; and (d) that fallure 1o cure the default on ot betore the date
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