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MORTGAGE

THIS MORTGAG: "Securty Instrument™) is given on AN 7, 1992
mortgagor 1v FAEREALGE GALLS AL PAIRCIA B GRLUS, H1p WIFE

U51834669

§ SL. Paul btbtlal Bank oL bavitge

P I Y

which s organized and existine under (e i ol ,
Q70 Wa M0kth AVe, ChaGigos 1LULnole 6U63Y

CLender™ Bosrower owes Lender the poncipal sam ot BOUR BLEREL NNk AWUW): L.WL; wJMJN;-b ANJ

R o (R R P I IR O ballgsits s 4U9_bUU o A This debts evadeneed
by Borrower's note dated !lu same dite as this Seaupdy Instrument ¢Note™, which pm\ulu tor monthly pavments,
wath the full debt 1t not pad earlier, due and pavablé on LS T ] V7 O TN Seeurity Instrument
seeures to bender: Gothe repayinent of the debt evidenceds by the Notes swath mterest, and @l renewals, extensions and
modihicanons of the Note; thy the payment of all other swsy=wath micrest, wdvanced under paragraph 7 1o protect the
security of this Secunty Tostrunient; and (0 the performance algarmoner’s covenants and agreements under this Security
Instrument and the Note: For this purpose. Borroser does herebs paarteave, grant and comvey 1o Lender the lollowing
deseribed properts located . : KK o C . County, Hlimens

thiy AL OF SECIION 11, 9UWNOHIEF 42 MOKLE, MANGE & LASY OF
""Hh tH1RD PRINCIPAL MEIIDIAN, LYING SOUSHERNLY OF Gk CENibh
LINE OF 'iEb FUBLIC HIGHWAY KNUWh AS OLD LUNGEE ROAW, ZXING
NORIHWESLERLY OF ‘UHE NORIHWESSERLY LINE OF BARRINGION-
DUNDEE ROAD (&1ALE ROULE 59) AND LYING EAST OF 4Bk LINe Cr
SMOVER FOAD, AS DEDICAYED BY LOCUMENY hUbskh 10,083,005 in
(OOK WOUN1Y, 1LLINOLG
FIN # (1-11-301-U14-000U
+ DEFT-11 RECOKC.T

$37.00

. T#I777 TRAN 127¢ 04720792 11359300
: 4G n—-9P2-25T411

. COOK COUNTY RECCROER

which has the address of
[Ntreet}
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8. Hazard or Property Insurance. Borower shall keep the nnprovements nos existinge o hereafier erected on the
Properts insured aeaitest Toss by e, zands o chided sathes the termy etemded Coveraee™ and any other hazards, including
Moods o oodae, tar which Lemder requires msutance Tins oreutance shall be maintimed i the amounts wd tor the
pertods that Lender reguass Phe s e carrer prosidine the e shall be chosen by Bortoaer sabyec oo Pander's
approval which shatl ot be untcasonably sbhe 1 Bonower Lol o mantin covensge descnbed above, Fender nas .t
Fendes s option. ubtan coveraee teopioteat beader nghieon e Propert i accosdance sl pagagaph

A ncanmce pohicesand repewals shadl Deaceprabbe wo b oo bbb isdade s standard nontpape Clane
Perler shall base the vl to bold the poliosand rone sals dbendo requie - Boarosses shall prampthe pnvc o Leader all
Foepts b pand g e an baeaewad ot s o the coent ot oo Jadl oive prompr notice 1o the asarance
carner and Fender Terden v mabe proat of et ot iadhe promptiy by Botpow o

Cndess Tender amd Bottoser officn e aeic e antoe eataace prosced adl be applicd o iestotations or et
ol the Propeaty danageed i the sostonaion er cpoan v coonnste b toaabic and Fendor oy oot essened e
festatabien or wepan s nob o oiotmoadhy terdble v Booder o ccant sk e b e e unance prosced, I be
apphed to the st secansd iy thes Secury Tistiament. whether or gon e dae wath iy cocs pand o Bonower
Borower abandoniedic Propata, ca does ot amaser wathor S0 e pate oy Peribon thad e neuance arner b
ottered o setibe o G then bender o cadle tthe manance procecd s Toader soay e the proceeds o repai o sestore
the Praperts on o pay G secured by the Seounty fuunent shethe oo eotthen due The 30 day penad swall bepn when
the potice s given

Ualess Teader and J0ouhmer other s aziee i anting, iy apphoation of procecds to pranapal shall not extend o
postpone the due date ob e b ds paseais eeferted donn paragstaphis Vst Dor Chasec e uneunt of e posmente H]
under pasaeaph Y te Proooe S Daequne by Peisder Bommosser el o aenans e polsoes and procecds e adting
fronn ot e the Propecte ol o e gaeaton Ll paec o berd e o the coent o the e ecured s s Secunets
fnstiunaent i diate s phog o the acdmaion

0. Ovcapancy, Proservation, Mainteaanee ind Protection of the Prapests; Borrower's Loan Application:
Peaseholds, Bonrosor s occs - estabbel midioe tie Propecs o Borcaor pr nopai cesadence wathan o dae o atie

Se ot o Borrower s pomncpad e adenn s tor

the e a3 e Socante Brdineent e Tl gontin s booeap e
Dol o e attor Preohate ol cncupatn oy wemca b endor b e e e sy w o coreent shatl et b
miteascanads wthde B o oo s et c el NI PR T ERR

o . Bonosor  conitol Borroser Shadd et
dostios g o g e ooty Ao the Propde tesden cn o o vt aante o the Proponts Boproseer <hall

Do detaud Ut s tortaes wtow o proccdme s whethotondor comre o B that i bender s sond Bath pady e

contdd et o et o the Propents or othens s miaiead P e teaked by thee Secaidy Testiament o

Pomdot s secutinn st Botioacr i coi sealian el paasrapde Dy by oy the b,

ot ptoyecrhiny to be e cd s e b oo o ad g A Copte hede ctartetare ot e Borroes o
b oresi e the Propen ot e Bnparent of Ueeens Dbt e N e st or Pender s ecunty
miberest Borroer o abo oo Pt Bosrooy s e s T i atan proces sane miatertabiy Lalae
T IT R R TR It EEOE DY THIN IS OO PR YL PRTS SRUINS BN FETLNE : ST s e nal mbeamations an cotncction
suh the toan oord e Dt Sl sl bt net i d e Lot Donceinie Bortos crT s ocoipaiiey of e
Property s peneopal eoadenes T the s cant, destininent v fees holD BopGasa Bl conply eatl lbihe pros seon
ol Hie Jeane T Horioa o a1 sde tothe Propert, cthe deacbai Daad the e OB ot e videss L ender e
to the mereer w sy

7. Protection of Lender's Rights in the Property, 1 Boreo Loperteim the covenants and aenevient
conbaied o the Sccanes b taent s e e prae e ' ot attoct Fender el o the

Properiy cac o oo e s bank gty paebat b condoaan 1
( i A |

Porder iy docand e for wioteon s ucccse s tooprotect the s due b Peopert et bendwld gt an the Property

Pendors actiony i ke pasone ans ot secired o hion b Lo poonds onver s Sequnntd sgnmentsappeanig

Sor boeeendorgt Lo cor e alation oo then

I o, pay e et b wion s tees aad et vn the Propestnomak e repais Mthough Tedd ATy ke aotien
ander s paragrapl, 7o cnder oo ot has e tondeo o,

Ay atnoants debased oy beander aender s paragaphs T hatt becone ad Brionat debr ot Boves cnseamel Dy thas
Secunit dnstwment Uades Beroeaand D omderaeee oo oo o et the o anountshall Bear nere s bronthye
date b deburcoete ol Notc ab and sBall be pavable wthoaderc s apon nete ¢ oo Fender 1o Bariosee s reqie iy
s ent.

8 Mortgage Tnsprance, 10T ende requeed mortoags nutancs ooa comdinon of padare the doan secured byt
Secunty ot Bonoaer shadl pas e preanane eeganesd o maentan the ot nsiance an cHect i for am
teasun, U o it conarase requered b onder fapee o ceee st bo et Bornoser Wbt pas tie
prenmuis equined toooliug covenee sube bl e atent o the o e it e previonsb i efledhs al acost
substantiadly cquivalent o e cost o Bortos et ol the e teaye ararace paoviousho an eHedt trom s alternae piorteage
surer gpprosed by Lorder B sabsiantadly cqanvadent oty e, oo cnenye nosob asabible: Borrower shall pay 1o

Lender cach month o osem vl o one clth of the vearhy mosteaee s e prenanm hetny pand I Horrower when the
parance cosverage apsed o ceased o be mettear Lenden ol accepr nee e verannthese pavinesis s a loss resenve i he

980 e Lol pages
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16, Bovrower's Copy, Borrower shalh be given one conformed copy ot the Note and ol tis Securty Instrument

17, Franster of the Property or a Beneficial Interest in Borrower, [ all orany part of the Property or any imierest
i1 s sold o traosterted tor i abeneticial wterest w Bearasweer s solbor anstesred and Borroseer s not a natural penom
witheut Lender™s prior wotten comserd, Lender iy, at s ophion, reguse nnmediate pasment i full of all sams seeured by
this Secunty Instrument Howeser, fus opion shall oot e everonat by Feader b exercese s prohihited by federad faw s of
the date of this Secunity Insttument

H Lender exerones this optioa: Lender shall pove Bortower notwe of acceleration The notice shall provade o petiod
of natJess than W dass trom the date the natee el ered o mnled sty b b Borower st s all sapys secured by
this Secunty tnstrament 1 Boroswer s topas these same poon tothe cxpiration ot thes peiod Eender iy iy oke any
retedies pernmtted by ths Secunns fnstanesnt sithonn further notice or desad on Borrosw ey

18, Borrosser's Right to Reinstate, 1 Borroswer meets certan comdhions Borrowey shall aee the nphit o e
etorcetient of the Securts Tnrmment dicontined ot ares e pror o the canfier of a7 s tar ch other penesd s
Apphcable Bty pecity Top rensdatements hetare e of the Properts par st ooy puecer of de cantinned 5o this
Secuniny bisttutaenzon ch crny o g pudyinent eptorcne s Seaunty Tostone ot Theee canditon e that Botiower o
s ender allSamt which then would be due under this Security stiument aed e Note s if noaceeleration had
oecurted, iy vurec s detandt of any other coverants or aeteements oo pave bl expenses mcntred i entorcog o
Sceunty Instrnment, (ading, but not Biented o0 reasonable attormes <" feesand adv tabes such action as fender many
teasatably teqaie toowscues that the Bien ol s Secanty dstument Pender™s nehite o the Propeny and Bonower's
abligation 1o pay e surs e ed by thes Secunty Tnstimment shall contnse unchamed U ponemstaement by Borrower,
this Sevunty hisrament and T obbeations searred bereby shall tenonn tully cHective we b noaceeleration had oceurred
Blosweser this nehe toremstate stdinat apply mhie case ob acceleration under patayraph 17

19, Sale of Note: Clangaar Loan Seevicer, The Note orapartialb aterest i the Note ttovether soth tis Secunits
instrwnents may be sold one o e Copt s thout poor potiee e Boarower N sade may resultan acchange an e entity
thoownas the “Loan Servicer ™ that colledAs monthls pasinent dae wader the Noteand this Secanty stument. There also
thuay he one or more cunves of the Loan Serficenunrelated toasabe ot the Note e there s avhange ol the Loan Sersacer,
Boreser will be apven antten notee of the Grangeun accordance swath paaceaph TEabove and apphicattde Low The notice
will state the name andd addiess o the new Doan SeCer and the widee o s hnch pas pient< shoudd be made, The notee swal]
Ao contan ans other mtomiation requited by appheabioaas.

20, Hazardous Substances, Bomower shudl dod Canse o peornt the preser e usesdisposall storage or release of
amy Hazardoas Sabstaeees onor i the Properts Botroseer doadinot doo oo odiess asone che tocdosans thieg aflecting the
Propests that s volaton ob ans Fasivonmental L PheSaecadim twecwmtences tudd not apply fo the presence, used o
stongge on the Properts o simad] guantities of Thewdoes Salstdiees that e venerdly recorized toobe approptite to
normal testdential e and o m.unlcn:uu e ol the Properts

Bomrower <ball prompthy e Fender witen notice of any sivevzation clame deinand. Lowsat o other action by
any governmental or el l'\"\- arcioy o penvate pacty docoboiedthe Praperts and any Hazardous Substance om
Fovtommiental Taw o shich Bomower e actoad ko bedoe 18 Bortaesd feans, or s noliled by oy govermental o
ceenlatons amtbonty that g remos b o other ceomedianon 8 ane Hay ||xf\rl|, Sule thne e attestny e Propenty e necess oy
Borrower shabl poongals wabe adbnecessary ronediabaciions icaccar b woth Faodommental 1o

Aased e pareetaph 0 Hazaedom Suistane o7 e thoss e Geiaad s toac o hazardows s tancees,
by Loy nonmental s and the tollowsine substinces paselme berosene other e A tonee pettalenm producis o
pesticredes ared hericdes solatle salventss oatenals contamure asbestos or tormabdelis e and radioachis e mateniads As
ased v paoaph 0 b nvionmentad DT means tedennd Toews e Poas an the ursdidion where the Properts s
Jowated that relate o health, <atets o enviroaucntal protecnon

N bsmosvt o sve s Boceaver i Eender torther cosenant and aezee as tollowes

20 veceleration; Remedies, Lender shall give notice to Boreower priov to aceclerationZolowing Borrower's
Breach of any covenant or agrevment in this Secarity Tistrument thut not prior to accelerition wider purnur;nph 17
widess applicable Taw provides otherwises The aotice shalt specifv: i the detaults thi the aetion requirst (o cure (RQ
defandty (e a dates not less than 30 da s from the date the sotice is given (o Borrower, by which the n*-i.mh must Kl';
cured; and chhat failure to cure the defaulton or before the date specified in the notice may resoltinacecleration
the sums secured by this Secority Tostrument, foreclosure Iy fudicial proceeding and sale of the Properts. The noti
el further inform Burrosver of the right to reinstate alter acceleration and the vight to asseet in the foreciosuf!
;uuuuhnL the aon-existence of o defantt or ans other defense of Borposeer to aceeleration aad forectosure, I H‘;
default is not cured ocor belore the date \pumul in the notice, Lender atits aption may require ioanedinte paymergpd
in full of all sums secured by this Security Testrament without tuether demand and may foreclose this Scecurity
tustrament by judicial proceeding. Lender shall be cotitled fo collect all expenses inearred in paesuing the remedies
provided in thiv paragraph 21, including, but not limited to, reasomable attornes s fees and costs of title evidence,

220 Reteases U pon pasment ob ol suims secared by this Secanty lastrament, Lender shall refease this Secunity
Instrament wathout Charee o Borrower: Borrower shall pay any recondation cosis

13 Waiver of Homestead, Borower wanes .1li peht ot homestead caamption i the Property,
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24. Riders to thls Security Instrument. 1f one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such nder shafl be incorporated into and shall simend and
supplement the covenants and agreements of this Securny [nstrument as if the rider(s) were i part of this Security
[nstrument. (Check applicable box(es)

0 deuslablc: Rate Rider 3 Condominium Rider (] 14 Family Rider

[J Graduated Payment Rider [7] Planned Unit Development Rider U] Baweekly Payment Rider

[ Balloon Rider U] Rate Improvement Rider (] Second Home Rder

(3 Btherts) {specity]  LUAN KIDkk

By SiininG Brrow, Borrower aceepts and agrees 1o the terms and covenants contamed i this Secunty Instrument
and in any rider(s)y executed by Borrower and seconded with it

J GALUS -Borrower
-y

Social Securnty Number

[Space Below *.:2-Line For Acknowledgment]

STATE OF ILLINOIS oo ;’“"‘/é’

P A.‘-ufx::'.!‘f...‘- . - (
uuntynnd \l'llt.t(y;-\ that ... somd %t L, f. ST 10 S0 /

R N P ﬂfﬁ-;r., el
per\un.llly known o me to fx the same persants) whose namets)
subscribed to the foregoing instrument, dl)l)t'd!td before me this day in persan, and ackiowiedged that //(njf he
signed and delivered the instrument as ., e Colatro oo, free and voluntary act, furthe uses and-purposes therein
set forth.

Given under my hand and official seal, this

My Comimission expires:

KAYMOND F SBE1FFENI |

S1' PAUL FEDEKAL BANK FGh SAVINGS ROTA e
6700 W NOKIE AV RO
GH1CAQD, 1L 60635
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LOAN RIDER

LOANNO 51634669
DATE NPRIL 7, 1992

THIS RIDER 15 incorporated into a certain Secunty Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness said Secunty instrument encumbers real property commonly described as

103 OLD DUNDBE BDy BARMINGUON HILLS 1L 60U1U

(PRCPERTY ADDRESS!

1.) Borrower and Lender agree thai notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby ay tho.ized to charge a reasonable fee for the preparation and delivery of
a release deed

2.} Borrower and Lender agree that if the Federa’ National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lenderss rights under the Secunity Instrument. this Rider will no
longer have any tarce or effect

IN WITNESS WHEREOF. BORROWER has executed this RIDER

A
ity \&”’M

FREDERLCK J 6%“ Borrower
N

P
i

v’ . L . ’
o4 I oA C RO N A

PRINICIA E GALUS " Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 13'iH day of AFKIL, 1Y%92
and Is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

103 OLL DUNDEE WD, BAKRINGIOMN HI1LIS 1L 6

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

The Note provides for an Initial interest rate of ---7,250 %-~--The Note, as amended, provides for changes
in the adjustable interest rate and the monthiy payments, a fixed rate conversion option and transfer provisions as follows:

4, ADJUSTABLE \nTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutus
The adjustable tcrest rate | will pay may change on the first day of mAY 1, 1993

and on that day every 12th . nonth thereafter. Each date on which my adjustable interest rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" is the
rnonthly average yield on United States Trzasury securities adjusted to a constant maturity of one year, as made avallable
by the Board of Governors of the Federi| Reserve System. The most recent Index figure available as of the date 45 days
belore each Change Date Is called the "Cusient index.”

it the Index is no longer available, (bu-MNote Holder will choose a new index that is based upon comparable
information. The Note Holder wiil give me notiers’ a¢ this cholce.

(C) Calculation ot Changes

Before each Change ODate, the Nowa. Holder will caiculate my new interest rate by
adding R R R e L0 U R percemtage points {  3.000 ¢ ) to the Current index.
The Note Holder will then round the resuit of this addition to.the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded ariount will be my new interest rate untll the next Change
Date.

The Note Holder will then determine the amount of the monih'v.sayment that would be sufficient to repay the unpald
principal | am expected to owse at the Change Date in full on the Maturity ‘Uate at my new Interast rate In substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate that | am required to pay at the first Change Date wi' nut be greater than ==-7.250 %~—-=-
orless than --=-7.250 8----- Thereafter, my adjustabie interest rate wili rever be increased or decreased on any

single Change Date by more than —--ccocr o ol ClffUmmrmms e emn onon fe/centage point(s) ( 2.000 & )
from the rate of Interest | have been paying for the preceding 12 months. So long as | hava not exercised my Converslon
Option under Section 5 of this Note my Interest rate will never be greater than ---12.875 %--- which Is called the
“Maximum Rate.” Afer the first year of my loan, my interest rate will never be less than™ _~-7.250 %-which Is called
the "Minimum Rate.”

(E) Eftective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my adjustable Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am In default or this Section 5(A) will not permit me to do
so. The "Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The ‘Conversion Date® will be the first day
of the month after | have satisfied the conditions below as determined by the Note Holder.

. v ..
CONVERTIBLE ADJUSTABLE RATE RIDER -SINCGLE FAMIL ‘1":.)(‘)‘*11
2J4MARD Y 1 YR T-BiLt INDEX 9 oy 1)
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National Mortgage Association as a to its purc oan at the time of conversion. | must also sadsty these
conditions: (i) | must give the Note Hoider 15 days advance notice that | want to do so; (i) on the Conversion Date, | must
not be in default under the Note, or the Security instrument; (ill) prior to the Conversion Date, | must pay the Note Hoider
a conversion fee of US —===-4%250.0U-~-~-- ; (V) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstancas: if at loan origination, the principal amount is greater than
80% of the stated value of the appralsal report obtained In connection with my ioan and private mortgage insurance from
a company acceptable to St. Paul is not in force In connection with the loan, then a new appraisal of the property securing
the loan may be required. { cannot exercise the Convarsion Option unless | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal's stated value of the propenty.

(B) Calcuiation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for 30-year tixed rate morigages covered by applicable 60-day
mandatory deilvery commitments, pius a percentage ranging from five-eighths of one percentage point (0.625%), to one
and one-eighth percentage points (1.125%), rounded to the nearest one-eighth of one percentage point (0.125%), depend-
ing on the amount of the unpaid principal balance | am expected to owe on the Conversion Date gursuant to the following
schedule: Add: G.625 % for unpaid balances of up to 202,300 .

0.875 % for unpaid balances from $202,301 to $250,000 .

for unpaid balances from . to -
If this required net ylaid cannot be dm& because the applicable commnmentsségud&ua"vauaue. thé k‘b?é W&dér

will determine my interes’ rate by using comparable information. My new rate caiculated under this Section 5(B) will not
be greater than . which is the "Fixed Maximum Rate".

(C) New Payment Ar10.nt and Effective Date

If | choose to exercise tha Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay tiie upaid principal | am expected 1o owe on the Conversion Date In full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with mv first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the Maturity Data.

12. UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®), dated the same date s this Note, protects the Note Holder from possible losses that mlg:(
result if | do not keep the promises that | make hi-itis Note. That Security Instrument describes how and under w t::
conditions | may be required to make immediate pavre ¢ in full of all amounts | owe under this Note. Some of thoseY.,
conditions are described as follows: Y

(A) Until | exercise my Conversion Option under the coniltions stated in Section 5 of this Adjustable Rate Note, g
Uniform Covenant 17 of the Security instrument Is describe.! as tollows: S':‘

Transfer of the Property or a Beneficla) interest In Bonro'ver. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sod o transferred and Borrower I8 not a natural person)
without Lender's prior written consent, Lender may, at its option, requl’e immediate payment in full of all sums secured
by this Security instrument. However, this option i not be exercised 0y Lender if the exercise is prohibited by federa!
iaw as of the date of this Security instrument. Lender also shalli not exe/cise this option if: (a) Borrower causes to be
submitted to Lender information required by the Lender to evaluate the intend' ! transferee as it a new loan were baing
made to the transferee; and osb) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Cociurty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee2s.a condition to Lender's consent
to the loan assumption. Lender aiso may require the transferee 1o sign an assumpor: agreement that is accoptable to
Lerder and that obligates the transferee to keep all the promises and agreements mada il the Note and in this Security
Iantrumen}. %r'ower will continue to be obligated under the Note and this Security Instf ament uniess Lender reieases

orrower In ng.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrows ¢ riotice of acceleration.
The notice shall provide a of not less than 30 days from the date the notice is delivered. or aralled within which
Borrower must pay all sums secured by this Security Instrument. if Bofrower fails to pay these sume priof to the expiration
of tgls period, Lender may invoke any remedies permitted by this Security Instrument without furthe notice or demand
on Borrowaer.

(B) it | exercise my Convaersion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease to be in effect, and Uniform
Covenant 17 of the Security Instrument shall instead be descri as follows:

Transter of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any Interest in
It s scid or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural person)
whhout Lender's prior written consent, Lender msnalm its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option | not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.
if Lencler exerclises this option, Lender shall Flve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secursd by

this Sacurity instrument. If Borrower fails to pay these sums prior to the aexpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

-

W(S“') . /""(( C ¢ cetr é'" 6/(;( {cece” _ (S“')
4 Borrower Borrower

FREDERICK J GALLG ) FALRICIA E GALUS




