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2038

THIS MORTGAGE ("Security {nitrument”) is given on APRIL 10, 1992 | The Mortgagor is
S8EIRLEY J. JACKZON, DIVORCED AND NOYT SINCE REMARRIED

(*Borrower"). This Sccurity Instrument is given
UNITED SAVINGS ASSN OF 13124 FSB

0
N
B\

which is organized and existing under the laws of THE UNITZD STATES , and whose LN
addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW, 73 77027 wn
("Leader). Borrower owes Lender the pringipal sum of )
SEVENTY THOUSAND TWO HUNDRED TWENTY AND 00400 @
NDolars (US. § 70220.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumant ("Note™), which provides for monthly
payments, with the full debt, il not puid earlicr, duc and payable on~ MAY 01, 2023 . This Security
[nstrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest,and all renewals, extensions and
modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 6 to jvotect the seeurity of this Sccurity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Inst ument and the Note. For
this purpose, Borrower docs hercby mortgage, grant and convey o Lender the following descriocsd property located in
COOK County, lllinois:

LOT 28 IN BLOCK 4 IN SHEPARD'S MICHIGAN AVENUE NO. 2, BEING A SUBLIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 29,
1927 AS DOCUMENT 9701452, AND PILED IN THE REGISTRAR OF TITLES OFPICE AS
DOCUNENT 360792, IN COOK COUNTY, ILLINOIS.

TAX 1I.D. # 29-11-216-026

which has thc addressof 14804 SEEPARD DRIVE, DOLTON [Street, City],
[llinois 60419 1Zip Code)("Propenty Address™);

Pagerol 8 FHA lilinols Mortgage - 2/91
@odﬂ(ll) ($103) VMP MORTOAQE FORMS - (312)202-8100 - (4005217291 inhlals: :
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+4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalt also insurc
all improvements on the Property, whether now in existence or subsequently crected, against loss by floods W the extent required
by the Sccretary, All insurance shall be carricd with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include oss payable cluuses in fuvor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for such loss
dirccly to Lender, insicad of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of the indehiedness under the Note and this Sccurity Instrumeny, first o any
dclinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred Lo in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required W pay 2l outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of forcciovure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and iricrsit of Borrower in and 1o insurance policics in force shall pass to the purchasery

8. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shatl continue to o-cupy the Property as Borrower's principal residence for at least one year after the
daic of occupancy, unless the Secrclary determites this requirement will cause undue hardship for Borrower, or unlkcss
cxicnuating circumstances exist which are beyond Gurrower's control. Borrower shall notify Lenders of any exicnuating
circumstances. Borrower shall not commit waste or desyr:« damage or substantially change the Property or allow the Property to
detcriorate, reasonable wear and tear ¢xcepted. Lender may insaet the Propenty if the Property is vacant or abandoned or the loan
is in dcfault. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave -materially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information) in.connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of 1%¢ Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions 7 the lease. If Borrower acquires fee title 0 the
Property, tic Ieaschold and fee title shall not be merged unless Lender agrees o Ui mierger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . (borrower shall pay all govemmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrows< chall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lences's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails 0 pedfeiat any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal procecding that may significanty.affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Zeader may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become s additional debt of Borrower and be secured by this
Sccurity Instrument, These amounts shall bear interest (rom the date of disbursement, at the Note rate, and at the option of Lender,
shall b immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first 10 any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postponc the duc date of the monthly payments, which arc ref
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. 42.Successors and Assigns Bound; Juint and Several Liability; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Iastrument; (b) is not personally obligaicd to pay the sums
sccured by this Sccurity Instrument; and (¢) ngrees that Lender and any other Borrower may agree to cxtend, modily, forbear or
make any accommodations with regard 0 the terns of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w Lender’s
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be decined 10 have been given W Borrower or Lender when given as provided in this paragraph.

14, Governing Luw: Severability. This Sccurity Instrument shall be governed by foderal law and the law of the
Jurisdiction in which tiic-Fioperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given cffect without the confiicin)y provision, To this end the provisions of this Security Instrument and the Mote are declared 1o
be scverablc,

18. Borrower's Copy. Borrower shati-he given onc conformed copy of this Sccurity Instrument.

16, Assignment of Rents.  Borrower uncorantionally assigns and transiers w0 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's pgents to collect the rents and revenues and hereby directs cach wenant of the
Property to pay the rents w Lender or Lender's agents -However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Burrawer shall coliect and reccive all rents and revenues of the Property as
trustee for the benelit of Lender and Borrower. This assigniacent.of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach W Bormower: (a) all rents recived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Securty«rstrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (c) cach tenant of the Property siial pay all rents due and unpaid to Lender or Lender's
agent on Lender's writien demand (o the ienant,

Borrower has not exccuted any prior assignment of the rents and has not and ‘wa! 1ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, ke control of or maintain the Property before o after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brcach. Any application of reals
shall not curc or waive any default or invalidatc any other right or remedy of Lender. This assignment 6f vents of the Property
shall terminate when the debt sccurcd by the Security Instrument is paid in full, N

ty
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g
FeY
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may forec
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing th
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Relense.  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security Instrument
withouvt charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowcer waives all right of homesicad excinption in the Property.

@'-QR(IL) (9103} Page 8ol 8 Infilats %(Q‘
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