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: MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PRUV.SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sccuditydnstrument”) is yivenon APRIL 8, 1992 . The mortpagor i
AMERICAN NATIONPL; BANK AND TRUST COMPANY OF CHICAGO

AS TRUSTEE UNDER-TRUST AGREEMENT DATED MARCH 10, 1992
AND KNOWN AS TRUST NEMBER 115242-04

{("Bortower™). This Security Instrument is giventn
ROYAL AMERICAN BANK

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1604 COLONIAL PARKWAY ,
INVERNESS, TLLINOIS 60067 P Lender™). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY ONE THOUSAND TWO HUNDRED

AND 00/100 Dollars (U8 $ 331,200.00
This deht s evidenced by Borrower’s note dated the same date as this \uur.\ Instrument (*Note®), which provides tor
monthly payments, with the full debt, of not paid carlier, ducand payable on APRIL 8, 1995

This Security Instrument secures W Lender: () the repayment of the debt evidenced byahe Note, with mterest, and all nm\\.clx
extensions and moditications of the Noter (b the payment ob all other sums, with interest, advanced under puragraph 7 to
protect the security of this Secunty Insteument; and (¢) the pertormance of Borrower's civznants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grantand fonvey to Lender the following
described property located in COOK County, [hnois:

PARCEL 1:
UNIT 2803 IN THE 100 EAST HURON STREET CONDOMINIUM, AS DELINEATED

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-10-105-014~1114
kT3 x 2O xBLOY

which has the address of 100 EAST HURON-UNIT 2803, CHICAGO Street, City ,

Hlinois £0611 ("Property Address”),
Zip Code
DPS 1089

ILLINOIS Single Family-Fannia Mae/Freddie Mec UNIFORM INSTRUMENT “age 1ot i Form 3014 9/90
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payments may no longer be rULN @[I;h F,In@ll Al& ln@@‘R\MIhw amount and for the period

that Lender requires) provided by an insurer approved by Lender agam becomes svanlable and 1s obtained. Borrower shull pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in uccordance with any written agreement between Borrower and Lender or apphicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, m connection with any
condemnation or other taking of any part of the Property, or tor conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the followmyg fraction: (#) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately,
betore the taking. Any balance shall be paid to Borrower. In the event of « partial taking of the Property in which the fairpg
market value of the Property immediately before the taking is less than the amount of the sums seeured immediately before the 'N
taking, unless Borrow:r and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall ‘:{;
be applied to the sums secyed by this Security Instrument whether or not the sums are then due, n

If the Property is abandepzd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an N
award or settle a claim for damages. Borrower fisls to respond to Lender within 30 days after the date the notice is given, o
Lender is authorized to collect and apiily the proceeds. at its option, either to restoration or repuir of the Property or to the sums
secured by this Security Instrumeni-whether or not then due.

Unless Lender and Borrower othdrwiss-agree in writing, any application of proceeds to principal shall not extend or
postaone the due date of the monthly payments rfrred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lustrument granted by Lender to any successor i interest of Borrower shall
not operate to release the linhility of the original Bor(oweror Borrower's successors i interest. Lender shall not be required to
commence proceedings against any successor in interest‘or refuse to extend time for payment or otherwise modify amorization
of tae sums secured by this Security Instrument by reasor” of lany demand made by the oniginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercismg any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successars und Assigns Bound; Joint and Several Liaintiys Co-signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigne ‘of Lender and Borrower, subject to the provisions of
parmgraph {7 Berrower's covenants and agreements shall be joint and-=eversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thix Security Instrimert only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument; (m1e-not personally obligated to pav the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower piay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not< without that Borrower’s consent.

13. Loan Charges. If the toan secured by this Security Instrument is subject 1o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collceted in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount peceisesy to reduce the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted nrats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note‘o/ ty making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated us u partial prepagiment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
¢ P ’ DPS 1002
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24. Riders to this SELLJtNQE FOIOQLAL} arCQdR!MLu and racorded togathar

with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplamant the covenants and agreements of this Security instrumant as if the rideris) were a part of this Security
Instrument.

{Check applicabls box{es}}

[J adjustable Rato Rider X condominium Rider [} 1-4 Family Rider
Graduated Payment Rider || Plannad Unit Davelopment Rider "1 Biweekly Payment Rider
L. Balloon Rider .. Rate Improvemant Rider U Second Home Rider
[] v.a Rider Xl Otherts) tspacity)
Rider-Legal Description Rider-Mortgage Addendum
BY S!IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant and
in any rideris) executad by Borrower and recorded with it.

(Seal)
Witness Barrower

{Seal)
Witness Borrowar

{Seal)
Borrowaer

£ {Seal)
AMERICAM WATIONAL BANK AND TRUST porrowsr
COMPANY OF ~CHICAGO
AS TRUSTEE UNDER TRUST AGREEMENT DATED
MARCH 10, 1952 AND KNOWN AS TRUST
NUMBER 115242-(4&

STATE OF ILLINOIS, COOK : County ss:

t, , & Notary Public in and for said
county and state do hereby certify that

personally known to me to be the same personis) whose namels) subscribed to the foregoing instrument, appeared before
mae this day in person, and acknowledgad that signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and otticlal seal, this day of

My Commission Expires:

Notary Public

Page 8 of B DPS 1094
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This Mortgage s cxecuted by the Amencan National Bank and Trust Company of Ciucago. not personally but as Trustee as aforesasd
in the exeraise of the power and authanty conferred upon and vested in it as such Truszee . and sard Amencan Sanoral Bank and Trust Companyv
of Chxcago. hereby warrants that it possesses full power and authonty to execute this instremens: ). and it 1s expressiv understood and agreed that
nothing hercin Of 10 sad note contaned shaill be construed as creaung any  Labiliry on the saxd Fust Panty or on said Amerncan National Bank and
Trust Company of Chicago personally 10 pay the said note or any nterest that may accrue thereon. Cr any indebtedness accnuing hereunder, or to
perform any COvenant, warranty or indemnity either express or imphed herewn contained. all such habihity.+f any. being expressly waned ov
Mongagee and by every person now or hereafter claymang any nght or secunty hercunder. and that 50/ fay as the First Parnty and 1ts successors and
sard Amnencan Nauonal Bank and Trust Company of Chicago personally are concemed. the iegal ivnier or holders of sad note and the
owner or owners of any indebtedness accruing hereunder shall look solely to the premuses herefrv ¢haveyed Or the payment thereof. by the
enforcement of the lien heredy crated. in the manner herewn and in saud note  provided or v action to enforse the personal habtihity of the
guarantor. :f any.

IN WITNESS WHEREOQF, Amencan Nauonal Bank and Trust Company st Chucage. not personally but as Trustce as aforesad.
has caused these presents to be ugned by one of us Vice-Presidents, or  Assustan’ Vic=-Presadents. and s corporate seal 1o be hereunto affixed
and attesred Dy 1S Assistant Secretary. the day and year first above wnittea.

AMERICANM NATIONAL BANK }../\UJA._NCWA. COMPANY OF CHICAGO
As Trustie as aforesasd and not pérsonally, !

STATE OF ILLINOIS
counTY OF cook | =

-l

Lo .. v . @ Notarv Public, :n and for said County, 1 the State aforesad.

DO HEREBY CERTIFY. thar _ V.QOI.JUFZ Vice-Presden: of the AMERICAN VATIONAL BANK AND TRUST

2ot § Tt riie

COMPANY of Chicago. and............... S0 ) C(hhbgsnu Secretarv of sawd Company. who are personativ known

10 mc 10 be the same persons whose azawe are subscnbed to the foregoing instirument as such Vice-PPesident, and Assistant Secretary.

respectively. appeared before me thrs v 10 person and acknowicdged that they signed and delrvered the said instrument as their own free and

voluntary act and as the free ane voluatary act of sad Company. as Trustee as aforesaid. for 1ne uses and purposes therein set forth: and the

said Assistant Secretary then and there acknowiedged that he. as custodian of the corporate scal of smd Company. did affix the corporate seal

of sard Company o saud instrument as his own free and voluntary act and as the frec and voluntary act of said Company. as Trusice as aforesad.

for the uses and %%ghki.;
<

M\Oé.mbﬁﬁq my hand and nosanal seal, t Fw \LC..A\.#U 9.0

-, Y
S22
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PARCEL 1:

UNIT 2803 IN THE 100 EAST HURON STREET CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGO
PLACE A RESUBDIVISION CF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46
(EXCEPT THE BAST 75,00 FEET THEREOF) IN KINZIE'S ADDITION TO CHICAGO IN
THE NORTH HALF OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS, ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 7, 1990 AS DOCUMENT $0435974,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 90620268, AND AS AMENDED

FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMCON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APFURTENANT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, STRUCTURAL SUPPORT, USE OF FACILITIES, APARTMENT EASEMENT
FACILITIES, S1Gv AND CANOPY, COMMON WALLS, CEILINGS AND FLOORS,
UTILITIES, DELiV&RIES, RECEIVING ROOM AND TRASH COMPACTOR ROOM,

TRUCK RAMP, MECHANICAL ROOMS, ACCESS TO BUILDING ENTRANCES,

EMERGENCY STAIRWAY, ‘EWCROACHMENTS, EMERGENCY GENERATOR, GIRDERS
SUPPORTING APARTMENT TOWER, RETAIL BUILDING ROOF ACCESS, PARKING
SHUTTLE AND APARTMENT OW%FEL FACILITIES AS DESCRIBED IN THE EASEMENT
AND OPERATING AGREEMENT KECOURDED OCTOBER 5, 1990 AS DOCUMENT 90487310
OVER AND ACROSS THE FOLLOWING DESCRIBED LAND:

A) RETAIL PARCEL LEGAL DESCRIPTION:

THE LAND, PROPERTY AND SPACE, LYJYWG WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, OF THE FOLLOWING DESCRIBFD TRACT:

LOTS 1, 3 AND 4 IN CHICAGO PLACE A REUUBDIVISION OF THE LAND, PROPERTY
AND SPACE WITHIN BLOCK 46 (EXCEPT ThE FAST 75.00 FEET THEREOF)

IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH HALF OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, ACCORDING TO THF PLAT THEREOF RECORDED

SEPTEMBER 7, 1990 AS DOCUMENT 90435974,

THE MORTCAGOR ALSO HEREBY CRANTS TO THE MORTCGAGEE, 175 SUCCESGSHRS AND ASSIGNS,

AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT BESCRUBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THY DECLARATION OF
CONDOMINLUM,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRIYCTIONS, AND

RESERVATIONS CONTAINED IN SAID DECLARATLION THE SAME AS THOUGH THE PROVIS.LONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

DPS 049
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RIDER-MORTGAGE ADDENDUM

Security Agreement and Financing 8tatement. This Mortgage
constitutes a Security Agreement within the meanin? cof the
Uniform Commercial Code (the "Code") of the State in which the
Property is located with respect to (a) ail sums at any time on
deposit for the benefit of lLender pursuant to the provigions of
this Mortgage or any of the Loan Documents; and (b) any part of
the Property which may or might now or hereafter be or be deemod
to be personal property, flxtures or property (including all
raplacements, additions and substitutions) other than real estate
(collectively "Collateral"). Borrower hereby grants to Lender a
security interest in the Collateral to secure the payment of the
Secured Tndebtedness and the performance of all of Borrower'’s
obligatisns. All of the terms, provisions, conditions and
agreemants contained in this Mortgnge apply to the Collateral as
fully and %o the same extent as to any other property comprising
the Property.

Borrowar renrasents and warrants that no financing
statement, &s that Lleorm is used in the Code, covering any of the
Collateral or any proceeds thernof is on file in any public
office (cxcept financirg statenents showing Lander as the sole
Secured Party, or such other liens and encumbrances ag have been
expressly permitied by Lerdsr in writing ("Permitted
Exceptions™)). Borrower sarli at ite own cost and expanse, upon
demand, furnish to lender such further infcrmation, shall exacute
and deliver to Lender such Finzneing Statements and other
documents in form satisfactory to lLendar, and shall do all nuch
acts and thingn as Iender may rcasciobly request or as may be
nacessary or appropriate Lo establlsh and maintain a pertected
aecurity interest in the Collateral as mecurity for Lhe Secured
Indebtedness, subject to no adverse liens or encumbrances (except
Financing Statements showing lender as sole Secured Party, or
Parmitted Exceptions), Borrower shall pay the cost of filing the
same or filing or recording such Finanecing ES{atrments or other
documents as well as this instrument, in all puriie offices
vheraver filing or recording is deemad by Lender ¢z be naoessary
or desiranle,

At any time after any part of the Secured Indchtedicas is
due (whether by daclaration, acceleration or otherwise), Jonder
shall have Lhe remedies of a Secured Party under the Coda,
including without limitation the right to take immediate ana
exclusive possassion of the Collateral, or any part thereof. For
that purpose, lender may, so far as Borrowar can give authority
therefor, with or without judicial process, enter (if this can be
done without breach of the peace) upon any place which the
Collateral or any part thereof may be situated and remove the
Collateral if the Collateral is affixed tvo the Premises. Such
removal shall be subject to Code conditions. Lender shall be
entitled to hold, maintain, preserve and prepare the Collateral
for sale, until disposed of, or may propose to retain the
Collateral subject to Borrower’s right of redemption in
satisfaction of Borrower’s obligations. Lender without removal

Page | of 2
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may rcnder the Collateral unusable and dispose of the Collateral
on the Property. Lender may require Borrower to assemble the
Collateral and make it available to lLender for its possession at
a place to be designated by Lender which is reasonably convenient
to both parties. Lender will give Borrower at lcast ten (10)
days notice of the time and place of any public sale or of tha
time after which any private sale or any other intended
disposition is made. Lender may buy at any public sale, and, if
the Collateral is a type customarily sold in a recognized market
or is of type which is the subject of widely distributed standard
price quotations, Lender may buy at any private sale. Any such
sale may be held as part of and in conjunction with any
foreclosure sale of the Promises comprised within the Property,
the Collateral and the Pramisas to be sold as one lot if lLender
so elects:. Tha net proceeds realized upon any such disposition,
after deduction for the expenses of retaking, holding, preparing
for sale, selling or the like and reaconable attorneys’ fees and
legal expenrar incurred by Lender ghall be applied in
satisfaction of the Secured Indebtedness. Lender will account to
Borrover for any surplus realized on such disposition.

Al

To the extent permitied by applicable law, the security
interest oreated hereby 13 specifically intended to cover and
include all Loases between Borrower, as lessor, and various
tenants, ag leegsae, inc.uding all extensions and renewals of the
Lease terms, as well as any amendments to or replacements of the
Leases, together with all of clie right, title and interest of
Borrower as lessoy, including, without limiting the generality of
the foregoing, the present and continuing right to: (a) make
claims for, collect, receive ana-rzceipt for any and all of the
Rents, and moneys payable as damages or in lieu of the Rents and
monaye payable as the purchase price.eZ the Property or any part
thereof or claims for money and other sviis of money payable or
receivable thereunder howeoever payabla:/ znd (b) bring actions
and proceadings thercunder or for the caforcement thereof, and to
do any and all things which Borrower or any lzssor is or may
become entitled to do under the leasses.

Lien for Loan Commissions, Bervice Charges ond the Like. So
long as the original Lender is the owner of the Note, xpd
regardless of whether any proceeds of the loan evidenced ry the
Note have been disbursed, this Mortgage alsc secures the payment
of all loan commissions, service charges, fees to its attorncys,
liquidated damages, evpenses and advances dua to or incurred by ‘

Lender in connaction with the loan transaction intended to bhe ®
sacured hereby, all in accordance with the application of, and X
loan commitment issued to and accepted by, one or more of M
Borrower or Borrower‘s baeneficiaries in connection with said N
loan, if applicable. 0
€
e
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'CONDOMINIUM RIDER'

THIS CONDOMINIUM RIDER is made this 8TH day of APRIL .
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to
ROYAL AMERICAN BANK
(the "Lender”} of the same date and covering the Property described in the Security Instrument and
ltocated at:

100 EAST HURON-UNIT 2803, CHICAGO, ILLINOIS 60611

(Peoga v, Abp ons)

The Property Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

(Name T oax e gm Renaes t)
{the “Conricminium Project’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, 7nv Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and znifits of Borrower's interest.

CONDOMINIUAS C2VENANTS. In addition to the covenants and agreements made in the
Security Instrument, &5rrower and Lender further covenant and agree as follows:

A. CONDOMINIUN C/2VENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's(Constituent Documants. The "Constituent Documents® are the: (i} Declaration
or any other document..inich creates the Condominium Project; (i) by-laws; (i} code of regulations;
and (iv) other equivalent doluinents. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Conztituant Documents.

8. HAZARD INSURANCE. So lciig. as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “olanxet” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance, coverage in the amounts, for the periods, and against the
hazards Lender requires, including ‘ire-and hazards included within the term “entended coverage,”
then: (i) Lender waives the provisioniin/Jiiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium Instalirienits for hazard insurance on the Property; and

{it} Borrower's obligation under Uniforsi Jovenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfled to the exteiat that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of anviiapse in required hazard insurance coverage.

in the event of a distribution of hazard insurarne proceeds in lieu of restoration or repalr
following a loss to the Property, whether to the unit‘or. .t common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lencer for application to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suci1 astions as may be reasonable to insure
that the Owners Association maintains a public liability insuiance’ policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for cdamages, direct or consequential,
payable to Borrower in connection with any condemnation or oth<r taking of all or any part of the
Property, whether of the unit or of the common elements, or for’any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such roceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Uniform Zovenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t¢ Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

(i} the abandonment or termination of the Condominium Project, except /tor abandonment or
termination required by law in the case of substantial destruction by fire or othc¢r'casu alty or in the
case of a taking by condemnation or eminent domain;

{ii any amendment to any provision of the Constituent Documents if the prouision is for the
express benefit of Lender;

{lii} termination of professionai management and assumption of self-management of the Owners
Association; or

{ivi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. : : = .

 PANNNvad N

AMERICAN NATIQNAL BANK AND TRUST. . (sem /7" frcelie b A ) U0 [ s
COMPANY OF CHICAGO Borower /" A Borowar
AS TRUSTEE UNDER TRUST AGREEMENT .

DATED MARCH 10, 1992 AND KNOWN __ _____ (sea) ___, o o o e

AS TRUST NUMBER 115242-04 Borowar e i L L e Romowar

P e

wab

MULTISTATE CONDOMINIUM RIDER -Single Family— Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form3140 8/80 OPS 1118




UNOFFICIAL COPY




