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 UNOQEFICIAL COPY s

To kaep said premises in good repair, and not to dc, or permit to be dane, upon said premises, anything that may impair
the value thereof, or of the security intended to be uffacted by virtue of this instrument; not to sutfer any lien of
mechanics men or materiasl men to attach to said premises; to pay to the Mortgages, as hersinafter provided, untit ssid note
is fully paid, (1) 8 sum sufficient to pay all taxes and assessments on sald premises, or any tax or assessment that may be
levied by suthority of the State of Itlinals, or of the county, town, village, or aity in which the said land is situate, upon the
Mortgagor on account of the ownership thersot, {2) a sum sufficient to keap !l buildings that may at any time be on said
premises, during the continuance of sald indabtedness, insured for the banetit of the Mortgages in such type or types of
hazard insurance, snd in such amounts, as may be required by the Mortgagee.

in case of the refusal or naglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premises, or to keep said pramises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, when due, and may make such repairs to the property herein mortgsged
as may reasonably be deemed necessary for the proper preservation thereof, and any moneys so paid or expended shafl
become so much additionat indebtedness, secured by this mortgage, shall bear interest at the rate provided for in the
principal indebtednass, shall be payable thirty (30} days after demand and shall be psid out of proceeds of the sale of the
mortgaged premises, if not otherwiss paid by the Moartgagor.

Upon the requ- st of the Mortgagee the Mortgagor shall exacuts and delfivar a supplemontal note or notes for the sum or
sums advanced vy .6 Mortgageae for the aiteration. modernization, improvement, maintenance, or repair of said premises,
for taxes Or assess na~ts against the same and for any other purpose authorized haereunder. Said note or notes shail be
secured hereby on a j ari/y with and as fuily as it the advance e.idenced thereby were included in the note first described
sbove. Said supplement i note or notas shall bear interest at the rate provided for in the principal indebtednass and shaft
be payable in approximate!; ejual monthiy payments for such period as may be agreed upon by the creditor and dobtor.
Failing to agree on the matuiity, tbe whole of the sum or sums 50 advanced shail be dus and payable thirty (30} days after
demand by the creditor. In no rvait shall the maturity axtend beyond the ultimate maturity of the note first described

sbove.

It is expressly provided, howevar ‘il Other provisions of this mortgsge to the contrary notwithstanding), thet the
Mortgsgee shall not be required nor shail it move the right to pay, discharge, or remove any tax, assessment, or tax lier
upon or against the pramises described heritin cr any part thereot or the improvements situsted thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court
of competent jurisdictian, which shalf opersts (= risvent the collactian uf the tax, assessment, or lien so contosted and
the sale or forfaiture of the said pramises or sny pott(tarsot tu satisfy the same.

AND the said Mortgagor further covenants and agrees ar foliows

Privilege is raserved to prepay at any time, without premiun o: fee, the entire indabtedness or any part thersof not less
than the amount of one instaliment, or one hundred dollars 1$0C.00), whichever is less. Prepayment In fuil shall be
credited on the date racsived. Partial prepayment, other than on a7 instaliment due date, reed not be credited until the
next fotlowing instaliment due date or thirty days after such prepsymrat, whichevar is eartier

Together with, and in additian to, the monthly payments of principai and i~*erast payabie under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under tt e tetms of this trust as hereinafter stated, on
the tirst day of each month until the said note is fully paid, the following sums:

(8) A sum equs! to the ground rents, i? any, next due, plus the premiums that »/ill Qoxt bacome due and payabie on
policies of fire and other hazard insurance cavering the mortgsged property. plu. axcs and assssements next dus on
tha mortgaged property (all as estimated by the Maurtgages. and of which the Mortaagor is notitied) less all sums
slready paid therefor divided by the number of months to elapse betore one montli prizr to the dete when such
ground rents, premiums, taxes snd assessments will become delinquent, such sums to b helt by Mortgagee In trust
to pay sald ground rents, premiums, taxes and assessmonts.

The aggregats of the amounts payabls pursuant to subparagraph (3] and thase payable on the'nite secured hereby,
shall be paid in s single payment each month, to be spplied to the following items in the order statcd:

I. ground rents, if any, taxes, assessmaents, fire, and other hazard insurance premiums,
it. interest on the note secured hereby. and
. amortization of the principal of the said note.

Any deticiency in the amount of any such aggregate monthiy payment shall, unless made good prior to the due date of
the next payment, constitute an event of default under this Mortgage. At Mortgagee's uption, Mortgagor will pay »
~late charge” not axceeding four per centum (4%) of any instaliment when paid more than titteen (15) days aftor the
due date thereof to cover the extra expense involved in handling delinquent paymaeants, but such “late charge” shall not
be payable out of the proceeds of any sale made to satisty the indebtedness secured hereby, uniess such proceeds are
sufficient ta qiggnerfle the antite indebtedness and afl proper costs and expenses securad heraby.
f',_)o,;’{’:; ’

it the totsl of the paymen‘fs made by the Martgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee »s Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for
such items or, at the Mortgagea’'s option as Trustee, shall be refunded to ths Mortgagor. (f, however, such monthiy
payments shall not be sufficient to pay such items when the same shall become due and payable, the Mortgsgor shall pay
to the Mortgages as Trustee any amount nacessary to make up the deficiency. Such payments shall be made within thirty
(30) days after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail.
i? at any time the Mortgagor shail tender to the Mcrtgagee, in sccordance with the provisions of the note secured hereby,
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Regulations issued thereunder and in effect on the date hereof shail govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistant with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, #nd the benafits and advantages shall inure, to the respective heirs,
exscutors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include
the plural, the plural the singutar, and the term “Mortgagee” shall include any payee of the indebtadness hereby securad or
any transferee thereof whether by operation ot law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

'/
/ - SN "
MZCZZ{_//é‘{U«/ .. . (SEAL) e . SEAL)

DONALD C. MORRIS
&L

o
2 7 . »d
7/_& ‘2_%‘164 . -...\SEAL) e e i e (sﬁ’fnl)

LYNNE M. MORRI3

@
to

STATE OF ILLINOIS

coum ofF CooiK
1, v el A LD, . a notary public, in and for the county and Stste
sforesaid, Do Hereby Certify That DONALD C. MORRIS AND LYNNE M. MORRIS,
¥ HUSBAND AND WIFE ,
his/her spouse, personally known to me to be the sarie pricon whose name ARE subscribad to the foregoing
instrument appeared before me this day in person and ackiiowlodgad that THEY signed, sealed, and
delivered the said instrument as THEIR free and voluntiry act for the uses and purposes therein set forth, including
the relosse and waiver of the right of homestead.
My Commission Expires: 7. ¥»- /% L
This instrument was prepared by: GIVE?. :'nder my hand and Notarial Ssal this ¢t L\

day of v ,19Y 2.
DOTTIE_ PINN -~

LIBERTYVILLE, iL_ 60048 __ . I 2 I > L

Notary Publtc

1512 ARTAIUS PARKWAY=-SUITE 101Ri w2, DALITTO
LIBERTYVILLE, ILLINOIS GUOASNU ALr i STATE OF ILLINOIS

2 M CORMLS O EXPIRES 9/29/94 3

RECORD AND RETURN TO: PARAGON MORTGAGE CORPORATION; * <t ir(AL  SEAL V‘;

County. llinois,

STATE OF ILLINOIS
MORTGAGE

Filed for Record in the Reccrder s Office of

and duly recorded in Book

DPS 450
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VA, GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.AL GUARANTEED LOAN AND ASSE MPPTION POLICY REDER v made thas 6TH  day ot
APRIL . 1992 Camd s mncorporated o and stiadl be deemed o amend and supplement the
Mortgage, Decd of Trust o Deed to Secure Debt (heremn 2 Scounty Insttumient™™ )y dated of even date herewith,
given by the undersigned (herein "Borrower™ ) to secure Borrower™s Note to
PARAGON MORTGAGE CORPORATION
(herein **Lender™)
and covering the Property described in the Seournity Instrument and Tocited at

1234 NORTH YALE AVENUE, ARLINGTON HEIGHTS, TLLINOIS 60004

(Property Addruas)

VoA, GUARANTEED LOAN COVENANT: In additon to the covenants and agrecments made in the Securnity
Instrumend B rrower and Lender turther covenant and apree as tollows:

[t the indebtedacss sevured hereby be guamantecd or ansured ander Title 38, United States Code, such Title and
Regulattons <ssad thereunder and an ettect on the date hereot shadl govern the nghis, duties and Liabilittes of
Borrowes and Lerder Any provisions of the Sceounty Instnament o otheninstruments executed tn connection with
sad ndebtednessOw ek wre imconsistent with saod Ditle or Regalations, aincluding, but not hianted to,  the
provision for pay oot ot any sum o connecbon with prepas ment ot the secused indebtedness and the provision
that the Lender mayadesterate pasment ot the secured indebtedness pussuant to Covenant 17 ot the Scecurity
Instrument, are hereby cononded o negated to the extent necessary to contorm such instruments to sad Title or
Repulations.

LATE CHARGE: At Lender's opuon, Borroswer swill pay o late charee™ not excecding tour per centum (3% ) of
the averdue payent when pad aoathan hitteen €89 davs atter the due date thereol to vover the extrn expense
nvoived i handhine dehingquent podments, but such U late harec Shall not be payable out ot the proceeds o any
cale made to satisty the andebtedoess 2ecuted hereby s undess such procecds e sulthicent to dechiarge the entire
indebtedness and all proper costs and Expenses secused hereby

GUARANTY: Should the Depurtiment ot Velerans Athaes fa o retuse to e ats guaranty tn tall amount within
60 days from the date that this loan wouia aoimidly become chigible tor such guaranty commutted upon by the
Department ot Veterans Athars under the pedOyvisions ot Hitle 38 ot the LS. Code " Veterans Benefits,™' the
Mortgagee may declare the indebtedness hereby ecured it once due and payablie and may forectose immediately
or may exercise any other nghts hereunder or ke ws aGther proper action as by taw provided.

TRANSFER OF THE PROPERTY: It all or any pact atthe Property or any ainterest in it as sold or transterred,
this loan may be declared immediately due and pasablc vpon transter Crassamption™ ) of the propertly securing
such loan to any transteree (Cassumer’’), unless the accepabibity of the wssumption and transter of this loan as
established by the Departiwent of Veterans Athars or its aathOezed apent pursuant to Secbon 814 of Chapter 37,
Title 38, United States Code.

Aun authanzed transter Classumption™ ) of the propeits shall Alse be subject o addittonal covenants and
aypreemuents as set torth below:

Gy ASSUMPTION FUNDING FEE:D A tee equal to one-halt of 1 pfrercent (.50%) of the unpind primaipal
balance ot this loan as ot the Jdate of tanster of the properts shall e sGvable at the time of transter 1o the
mortgagee or its authonzed agent, as trustee tar the Depattment of VeteGidn Athars, TE the assuier Luls to pay
this tee at the time of transter, the tee shall constitote anadditional debt to Gt heeady secured by this instrument,
shall bear interest wt the vte herem prosaded, and, at the optian ol the andityebece, of the aindebtedness hereby
secured or any tansheree thereot, shadl be annsediatedy dae amd pavable Plas ce soantomabcally waoved ot the
assiner s exempt under the provieaons ot 38 125 €0 18249 (hy

(b) ASSUMPTION PROCESSING CHARGLE Upon application tor approvad 467 alow assumption and
trunster ot thes foan, o processiny tee nuy be chargaed by the montgagee ooats authorizedtagert tor deteomuing the
creditwaorthiness of the assumer and subsequentts reseanye the holder™s ownership recGids shen an approved
trunster s completed. The amount ot this charpe shall not exceed the Tesser o the maamiaes catablished by the
Department of Vetetans Attates tor o loan oo whisch Section I81E ot Chapter 37, Tl 38, Wpdad States Code
apphies or any nvmum preseribed by apphicable State law

(¢} ASSUNPTION INDEMNITY LIABILITY: I thes obligution s assumed, then the assumer-hereby agrees
to assumwee #tl ot the obhigations ot the veteran under the terms of the mstouments creatiog and securning the loan,
including the oblization ot the veteran to indemaity the Department ot Veteruns Attars to the extent of any claym
payment ansmy from the guaranty or isurance ot the indebtedness created by this instrument.

IN WEITNESS WHEREOF, Borrower(s) has executed this VLA Guaranteed Loun and Assumption Policy Rider.
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~Borrowuer DO”AI D C. MORRIS

~Borrower Y MR . MORRI]:?
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