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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE smadethis 1 3th

Joseph H. Lawniczak and Leata Lawniczak, his wife

dayol March, 1992 , between the Morigagor,

(berein, “Mortgagor’'), and

the Mortigagee, The Northers ".rast Compary, an llinois banking corporation, with its main banking office at SO South La Salle Street, Chicago, Itlinois 60675

(herein, ‘‘Mortgagee”).

WHEREAS, Mortgagor has ¢niziriiinto The Northern Trust Company Equity Credit Line Agreement (the "Agreement”) dated 3-13-92
, pursuant fo whica *Aortgagor may from time to fime borrow from Mortgagee amounta not toexceed the aggregaie nuiatanding principal

balance of 528,000, 00

fthe “Maximum Credit Amount®), plus interest thereon, which interest is pa

able at the 1ate and at the imea

provided for in the A;recmem All amounts byriwed under the Agreement plus interest therean are due and payable on ‘ebruar y 15, 1997
. 0f such later date as Mortgagee shall agree it i no event more than 20 yeans afier the date of this Mortgage;

NOW, THEREFORE, tosecure to Morigagee the icpayront of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the payment
of alisums, with interesi thereon, advanced in accordance hel ewith to protect the security of this Mortgage, and the performance of the covensnisand agreements of

Morigagor herein eonuml:d Morigagor does hereby morirage, grant, warrant, and convey 10 Mortgagee the property
Coo

located 1n the County of

73t of {lmow, which has the street addressof 1)) W, Monterey

Schaumburg, 1llinois 60193

(herein “Property Address), legally descnbed as:

LOT 15 IN BLOCK Y IN BRANIGAR'S MEAPOW KNOLLS, A SUBDIVISION OF 'THAT
PART OF THE SOUTHWEST 1/4 OF SECTION-27 AND THE NORTH 1/2 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 10, EAST < THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED ALGUST 31,
ILLINOIO

NUMBER 17 952 454, IN COOK COUNTY,

Permancnt IndeaNumber 07 34 120 015

1960 AS DOCUMENT

32255651

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, iy ts 2pprienances, rents. royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached 1o the property 2<=vcred by this Mortgage; and all of the foregoing,
together with aaid property (or the leaschold estate if this Mortgage s on a leaschokd) are herein referred to & ‘hc ‘Property”.

Morigagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right 10 mortgage, p/ant, ynd convey the Property, and that

Mortgagor

will warrant and defend generally the title 1o the Property againat all claims and demands, subject 1o any nor' asai, declanations, casements, or

restrictions listed in a schedule of exceptions to coverage in any titl- insurance policy insuring Mortgagee's interest in the Piorctiv.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal snd Interest. Mortgagor shal! promptly jay when
due the princips! of and interest on the indebiednes incurred pursuant to the
Agreement, together with any fees and charges provided in the Agrmement.

2. Application of Payments. Unlessapplicable law provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph | hereof
shall be applied by Mortgagee first in payment of amounts payable to Mortga-
gee by Mortgagor under this Mortgage. then (o interest, [ees, and charges
payable pursuant to the Agreement, then (o the principal amounts outstanding
under the Agreement.

1{ Mortgagor has paid any precomputed finance charge, upon Mortgagor's
payment of the entire vutstanding pancipal balance and termination of the
Equity Credit Line, Mortgagor shal! be entitled 10 a refund of the unearned
portion of such prepaid finance charge in an amouni not less than the amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be eatitled 10 any refund of less than $1.00. For the purposes of thie
paragraph the term “actusrial method™ shall mean the method of aliocating
payments made on a debt between the oulstanding balance of the obligation
and the precompuled finance charge pursuant  which a peyment is applied
first 10 the accrued precomputed finance charge and any remaiader i sub-
tracted from, or any deficiency i added to the outstanding balance of the
obligation.

This document prepared by:
Rose A, Ellis, Esq.
The Northern Trust Company

$0 S. La Salle Street
Chicago, Iitinois 60675
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