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CHICAGO, IL 60629

RECORD AND RETURN TO:

LASALLE TALMAN BANK FSB
5501 SOUTH KEDZIE AVENUE.
CHICAGO, ILLINOIS 60629

ATTEN TION: JEAN GORSKI {Space Abave This Line For Recording Data|

MORTGAGE

311716-2

THIS MORTGAGE ("Sectri:y. Instrument®) is givenon  APRIL 9, 1992 . The thontgagor is
JOE GILBERT _
AND GUSSIE GILBERT, {USBAND AND WIFE

("Borrower"). This Security Instrument is given 1o . DEPT-11 RECORD.T $31.50
LASALLE TALMAN BANK FSB . T37777 TRAN 1318 04/20/92 13314100
v 314G N-92-255797
COOK COUNTY RECORDER

which is organized and existing under the laws of UNITED (STATES OF AMERICA , and whose
NORRIDGE, ILLINOIS 60634 (“Lender”). Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND FIVE HUNDREC

This debt is evidenced by Borrower's note dated the sume date as this q"w ity lnslrumunl( Nuote™), whuh pmwdu for
monthly payments, with the full debt, if not paid earlier, duc and payable on  MaY 1, 2007

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all nnu\ais
extensions and modifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortguge, grunt and vonvey (o Lender the following

described property located in COOK County, Hhnos:
LOT 4 IN BLOCK 1 IN WILLIAM A. BARTLETT'S CALUMENT HIGHLAKD:,

BEING A SUBDIVISION OF LOTS 28 AND 29 IN SCHOOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-16-122-024

which has the address of 10614 SOUTH EMERALD, CHICAGO 4 Strest, City ,

inoi 60628 . S");
Iinois Zip Code ("Property Address®);
DPS 1089
ILLINOIS-Single Fnmily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Poge 1 of 8 Form 30 Zfo
@D -erilL) nion VMP h.ORTGAGE FCRMS - (3131298100 - (8001621-1291 .
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$. Hazard or Propew mlb@mhpr@:@npa%ng o? lhngalﬁ?: czrec!ed on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender roquires insurance. This insurance shall be mmintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subyect to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described sbove, Lender may, st Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
snall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lessened. It the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured hy this Secuzty Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender 873 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date si < monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propaniy is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior io-n¢ acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and v th:5 Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to-Gecupy the Property as Borrowes's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aurees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyons Rorrower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or cotarut /waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whetber civil or criminal, 15 begun that.in Leader's good fuith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by this Security Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in parugraph 18, by ausing the action or proceeding o be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other mterial
impairment of the lien created by this Secunty Instrument or Lender’s sscunity interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially false or (ag.cvrate information or statements to Lender (or fuiled
to provide Lender with any material information) 1n connection with the togn evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal zesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrvivie acquires fee Gtle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s'nights in the Property (such as &
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulaions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropeity. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunty [nstrument, wjipraring in court. paying
reasonsble attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action wnder this paragraph
7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Borrower requesting
payment.

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cuch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
OPS 1081
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24. Riders to this Security Instrument. 1f one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security instrument as it the riderisi were a part of this Sscurity

instrument.

{Check applicable box(es))

Adjustsble Rste Rider [ condominium Rider L] 1-4 Family Rider
Gradusted Paymant Rider Pianned Unit Development Rider Biweskly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
V.A. Rider Other{s) (specity)

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security tnstrument and
in any rider(s} executad by Borrowser snd racorded with it.

) G

NN
_w;@:&&_m L/(/ Lo S {Seal)
JOE GILBERT Borrower

Witness

A ! et
NG e
: (Sesl)

GUSSIE GILBERT Borrower

Witness

_{Seal)

Borrower

{Seal}
Borrovﬂr
<}
I~
1y}
i}
o
X
o)

STATE OF ILLINOIS, COOK County ss:

. THE UNDERSIGNED , a Notary Public in and for said

county and state do hersby certify that
JOE GILBERT AND GUSSIE GILBERT, HUSBAND AND WIFE

s

personally known to me to be the same parsonis) whose namels} subscribed to the foragoing instrument, appoared before
me this day in person, and acknowledged that THEY signed and delivared the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth. f [ - }
Iven under my hand snd ofticial seal, thi day ot - . ‘ - o
Given under my hand snd offic satsq sy )):[-}L\.w ) 5 "
My Commission Expires: - ‘,f; ‘L“-/‘\, Y LM
AR Notary Public O
{ "QFFICIAL SEAL" 4
Joanna Raff Poge 8 of 8 DPS 1094

5 “tatary Public, State of Minols
—=russion Expires 12/12/95 §

"y




