UNOBEIG-.GORY

&FTERA RECORDING MAIL TO

"GLENVIEW STATE SANK,
BOO WAUKEGAN ROAVD o
GLENVIEW, Il 60025
972 850 o0 P22 92255948

LOANNO. 5002043 b\ %

{Spaoe Above Thia Line For Recording Data|

MORTGAGE

THIS MORTCAGYE ("Security Instrumont®) lsglvenon ArRtL 8, 1992 . The mortgagor s
VICTOR V. LEONS AKD KATHY LEONG, HUIBAND AND WIFE

('Borrower").
This Securtty Instrument IS ¢lvento GLENVIEW STATE RANK,

which (8 organized and uxlsting wnviorthelawsof THE STALE OF TLLINOLS . and whose address |y
800 WAUKEGAX ROAD, GLZWVIEW, fL 60025 {"Lander’)
Borrower owes Lander tho principal simot. ONF HUNDRED TWEKEY FIVE THOUSAKD DOLLARS AND X0/100
Dollars (US. $ 125, 000.00 ). This duln is

gvidenced by Borrower's noty dated tho seirmo data &3 this Security Instrumant {"Nolo”), which providos for momiily
payments, with the full debl, If not paid eudierdue and payabloon KAy 1, 2007 Thig Security
instrument secures to Lander (a) the repaymert o, the debt evidenced by tho Note, with ierest, and alf renowals,
extensions and modifications of the Note; () the Lavipant of ail other sums, witht interest, advanced under paragraph /
1o protact the sacurlty of this Securlly Instrunient; and (€) the porformance ot Borrower's covenants and agrooments
undlor this Securlty Instrumant and the Note. For this purpase, Borrower doos heraby morigage, griant and convey to
Lender tho following describad property lucated in COox
County, lllinols

LOT 288 1N EUGERLIA UNIT NO. 2, GEING A SUIRCIVESION OF PARI OF [NE SOUIW FAST

174 OF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHLe &) KORTH, RANGE 12 EAST OF

TRE THIRD PRINCIPAL MERIDIAMN, IN COOK COUNTY, 1L1tiwOIS,

PIN #09-12-5313-002-0000

which has the addrass of 109 JAMES COURI GLENVIEW
[Srreet) (Cay|

Ilnols 60025 ("Prapaery Addrass’);
|4p Code)
TOGETHER WITH all thy improvernants now or heroalter eroctad on the proponty, and all pasemoents,
appurtenancas, and fixtures now or horoatter a part of the property. All replacomants and additions shail also be
covered by this Security Instrurnent. Al of the foregoing s reterred to in this Security Instrument ag the *Property

BORROWER COVENANTS that Borrower s lawlully saiscd of the estate hareby conveyed and has the right 1o
morigage, grant and convey the Property and thai the Property ia unancumbored, axcopt lor encunibrances of regord,
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, sucfect (g any
gncumbrances nf rarerl,
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All ingurance policies and renewals shall be acceptatile (o Lender and shall include a standard mantgage clause.
Lender shall have tha right to hold the policles and renewals. It Lender requizes, Borrowar shall promptly glve 1o Landor
all racoipts of paid pramiums and renewal notices. In the avent of logs Barrowar shall give prorapt notlce to the
insurance carriar and Lendar. L.ander may maka praof of loss #f not made promptly by Borrawar.

Unlass Lendst and Borrnwer sihorwlse agrae In writing, insurance procoady shall be apsptied (o rostoration or repair
of the Property damageu, If tha restoration or repalr Is economizally feasible and Lander's securlty Is not lessenext. i the
resic.atian or repalr Is not economically 1oasible or Lendar's security would be lessened, the insurance proceecds shall
he appiied 10 the sums secured by this Security instrumant, whether or nol thon dus, with any oxceas paid to Botrower
It Borrower abandons the Property, or does nol answaer withi= 30 days a hotlco lrom Lendar that the Insuranco carrior
has offared o settto & clalm, then Lender may coloot the insurance proceeds. Lander may usa The proceeds tu re;alr
or restore the Property or to pay sums secured by this Security instrumant, whethar or not then due. The 30-tay period
will bagin when the notlce is given.

Unlass Lenrtar £net Borrower otheowise ggree In writhing, any appiication of proceeds (o principal shall not axtand of
postpone the dus d=is of the monthly payments referred to In parapraphs 1 and 2 or changa tha amount of the
paymants. if under paregraph 21 the Property is acqulred by Lender, Barrowar's right to any insurance policios and
proceeds resulling froio e mage to the Froporty prior to the acqulsition shal! pass to Lender to the axtent of the sums
secured by this Security thzirument immediately prios to the acquisition.

8. Occupancy, Preservedo:, Maintenance and Protection of the Property, Borrower's Loan Application;
Lesseholda, Barrowar shall acey ey, establish, and use the Praporty as Borrower's principal residenco wilhin sixty diys
aftor tha execution of this Security Insteumant and shab continue to cccupy the Property as Borrowor's principal
reskdonce for at least one year aftar {Up duis of occupancy, unless Lender otherwise agrees in writing, which consent
ghall nat ba unreasonably withhitd, or unlees.axtenuating circunsiangos oxist which are boyond Burrowor's contiol
Borrowar shall not dastroy, damage or impar Lo Praparty, allow the Properly to deteriorale, or conunlt wasle on thu
Proparty. Barrowar shall bo by default it any iora@iure action or procesding, whether civil or criminat, Is bogun Nl in
Londor's good falth judgment cattd result in fuiieliure of tho Property or otherwlse materiaity impalr the lien cranted by
this Security Instrumant or Lender's sscurity intercst Borrower may cure such a default and reinstate, s providud in
paragraph 18, by causing the actian or proceeding 10 be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Indorast in the Property or other material impalrment of tho lien
created by this Security Instrument or Lender's security inierost Borrower shall also by in defauit it Borrowaer, duting the
inan application pracess. geve materially false or inaccurati-kianmation or statemonts to Lanaar {or falled to provido
Lendar with any matarial information) in connection with the loas svkloncad by th Note, including, but not limitud 1o,
reprosamations concerring Bortower's cccupancy of the Prapoertya=a principal residence. I this Securlty bistrumunt i
on a leasahold, Borrowor shall comply with all the prosisions of the iopse: {1 Borrowor geguiros foo We Lo tho Propoity.
the feasehold and tha fee title shall ot maerge unless Landar agreas o thesaergor in writing.

7. Protection of Lender's Rights in the Property. Il Borrowr fails to parturm the covenants arxd agieements
contained In this Sacurity instrument, cr there Is a legat proceeding that may qiiticantly alfect Lender'y rights in the
Property (such as a proceading in banknupley, probale, for condatnnation or forzte:o or to anforce laws or
regiutations), then Lender may cho and pay for whataver is necossary 1o protoct thavalug ol the Propeny and Lander's
rights in the Proparty. Lender's actions may include paying any sums securod by a lien vaich has priority over this
Securlty Instrumont, appearing In court. paying reasonable attornays” leos and entoring ondits Proporty 1o mako
repairs, Although Lender may take action under this paragraph 7, L.etwies dows not have to do o

Any amounts disburse! by Lerder under this paragraph 7 sha't bacoma additionul dobt of Baroveer sacuexd by
this Securlty Instrument. Unless Borrower and Lander agroe 1o oth i terras of paymont, theso amounts shah bear
Interost from the date of disbursamant at the Note rate and shall be payable, with interost, upon noicc rom Lendur 1o
Borrower requesting npayinent,

8. Mor:gage Insurance. {f Lender raquired mortgage tnsusanes as a condition of nraking the loan socured by this
Security Instrument, Borrower shall pay the pramiums required to myintaln the montgago msuranco in effoct. I tor uhy
reason, the rortgage insurance coverage required by Lendar lapses of ceasos to be In offect, Borrowor shall pay tho
premiums sequired to oblain coverage substantially equivalant to the mortgage instirance previously in olct. at & cost
suostantially equivalent to the cost 10 Borrowor of tho mortgage Insurance proviously In ¢Hoct, tram s altornato
mortgage Insurer approved by Lender 1 substantlalty equivatent mortgago insutance coverago fs not avadlable,
Borrower shall pay to Lender cach month a sum equal te one-twellthy of the yourly mortgagoe Ingurancy promism being
paldt by Borrower whon the insurance coverage lapsed or ceascd to he n alfect Lander will accopt, use and rotain these
paymoants as a loss reserva in leu ol mertgage Insuranco. Less resonvo payments may no longor ba raguirad, i the
option of Lender, f mortgage insurance caverage {in the amount and for the periods thal Lunder requires) providod by
sn insyrer approved by Londer again bocomes avallable and is obtalned. Borrower shait pay the prembums rogulrod to
maintain mangage insurance in effect. or to provide a losa raserve, until the requirement tor mortgage insurance ends
0 uccordanca with any written agreement between Borrowar and Lender or applicable taw.
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secured by this Security Instrument. Howaevar, this option shall not be exercised by Lender If exercise is prohibited by
) fecderal law as of the date of this Secirity Instrument.

It Lander exercises this option, Lendor shall give Borrowor notice of acceleration. The notlca shall provide a period i
of not fess than 32 days from the date the notice Is deliverext or malled within which Borrower must pay all sums socured
by this Sacurity instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Sacurity Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrawer meets carlaln conditions, Borrowor shall hava the rigit to have
anforcement of this Security Instrument discontinued at any time prior to the earller of. {a) 5 days {or such other porivd
as applicahle law may specify for reinstatement) before sale of the Property pursuant tQ any power 0! sale contained in
this Security Instrument; or (b) antry of a judgment enforcing this Security Instrument. Those canditions are that
Borrowsr: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleralion had occurred: (b) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred
in enfarcing this Security Instruiment, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action
as Lencler may reasonably require to assure that the llen of this Securlty Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums sacured by Ihis Security Instrument shall continue unchanged. Upon
reingtatement by Forrower, this Security Instrument and the obligations secured heraby shall remain (ully effective as if
no accaferation had cccurrad. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17,

1¢. Sale of Nate; Crange of Loan Servicer. The Note ur a partial interest in the Note (together with this Security
Instrumant) may bo sold ong.0r mota imes without prior notice to Borrowor. A sale may rosult in a change in the ontity
(known as the “Loan Servicer’) <hat wollocts manthly payments due under tha Noto and this Sacurlty Instrument. There
also may be one or more chunges atihe Loan Servicer unrelatod 1o a sale of the Note. If thure I8 u chango ol the Loun
Servicer, Borrower will be given written niatice of the change In accordance with paragraph 14 above and applicabie liw
The notice wilt state the name and adarsse of tha naw Loan Servicer and the address 10 which payments should bg
made. The notice will alsa contain any otner isiarmatlon required by applicable law.

20. Hazardous Substances. Borrower siail nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Serrowar shall not do, nor allew anyone else to do, anything aflacting
the Proparty that Is in violation of any Environmentad fave. The preceding twa sentences shall not apply Lo the presence,
use, oF storage on tho Property of small quantities of Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of 1e Property.

Borrower shalt promptly give Lender verittan notice of any ivesligation, clalm, demand. lawsuil or other action by
any governmental or regulatory agency or private party involviiig<ne Property and any Hazardous Substance or
Environmental Law of which Borrowar has actuat knowledge 1t boirgvir leams, or Is notiled by any governmentatbr
regulatory authority, that any removal or other remediation of any HaxarGous Substance atfecting the Property i o
necessary, Borrower shall promplly take all necessary remedial actlons i»-accordance with Enviionmontal Law. S

&

As ysed In this paragraph 20, "Hazardous Subslances’ are those substenses dotined as toxle or huzardous
substances by Environmental Law and the fcllowing substances: gasoling, kuroseng, other flammabie or toxic Ul
petraleum products, toxie pasticldes and herbicldes, volatilo solvents, materials Containing asbestos or lormuklehyc&
and radioactive materials. As used In this paragraph 20, "Environmental Law" means feaeral lnws and taws of the
jurisdiction where tha Property I8 lacated that relate to health, safoly or environmental rotaction. Je

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agroe as iclows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration fulinwing Borrower's
breach of any sovenant or agraemant in this Security Instrument {but not prior to accelerat!or under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (8) the detault; (b) the #etion (2quired to
cure the default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by sthich the
delault must be cured: and (d) that failure to cure the default on or before the date specified in the riotice may
result in accaleration of #; yums securad by this Security Instrumant, loreclosure by judiclal proceeding and
sale of the Property. The notice shal! further inform Borrower of the right 1o reinstate atier acceleration and the
right to assen in tha forectasure proceeding the non-existence of & de’aull or any other detense of Borrower 1o
accelaration and foreclosure. If the default is not cured an or belore the date specified in the notice, Lender at its
option may raquire immediate payment in full of ail sums secured by this Securlty Instrument without further
demand and may foreclase this Security Instrument by judicial procseding. Lender shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limted to,
reasonable attorneys’ feas and cosits of titla evidenco.

22. Releasy. Upon payment of all sums secured by this Security Instrument, Lender shall releaso thls Security
Instrument without chargla to Borrower. Borrovier shall pay any recordation coss.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propmty.
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