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This Mortgage (“Securily [ostamend™) 1 given un APRIL 15TH , 1992

The Mortgagor is
<\ 4”5

LAZARO 5. HERRERA AND DIANE HERRERA, HUSBAND AND WIFLE
("Borrower”). This Sccurity Instrument is given o

INDEPENDONUCE ONE MORTCAGE CORPFORATION, A MICHIGAN CORPORATION

whose sidress I8 17640 ROSUWOOD, LANGING, 11 w0438

which 13 organized asnd existing under ta laws o MICHIGAN , anil whosc
address is 300 GALLERIA OFFLCENTRE, SOUTAFRTELD, MI 480134

("Lender™). Rorrower awes Leader the principal sum of
SEVENTY NINE THOQUSAND EIGHT HUNDRED Flery PAD NO/ 10O

Daollares (U858 79, RS0, 0D ),
This debt s evidenced by Bosrower™s note dated the same date ax thiy Security Instrument {"Note™), which provides far
monthly payments, with the fuli debt, 11 not pod cartier, due and payable on MAY 15T 2022
Thiy Securdy instrument secures W fendes: (a) the repayment ol the debl evideaced by the Note, with interest, and nl)
renewals, extengions and modifications; (b) the payment ol 2} other sums, widdnteresy, advanced urder paragraph 6 to
protect the security of this Sceurity instrumeny; and (¢) the performance of Borrosesy’ < covenants amd agreements wider this
Sceurity Instrumcent and the Note, Tor this purpose, Borrower does hereby maortgave. grant and convoy o Lender the
following descnbed propity fovated w COOK Cuunty, UWinais:

LOT 28 io BLOCK & IN PAUESETTER PARK. HARRY M. QUINN MEMORIAL

SUBRLIVIZION BEING A SUBDIVISION OF PART OF LOT 3 IN TYS GOUWENS

SURLTVIIION AND PART OF LOT t4 IN THE SUSDIVISTION OF LOT 4 IN tYS

GOUWENS “URGIVISION ALL [N THE SOUTHWEST FRACTIONAL 1/4 OF SECTIUN

14 AND PART QF STCOTION 15, TOWNSHIP 36 NORTH, RANGK 14 FAST OF THX

THIRD PHINUIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS

$29-14~311-024

which hus e address ol 922 B, 16157 PLACE, SOUTH HOLLAND
|Streat] [Ciyl

Hlinois 60473 ("Proprrty Adiress™);
{Zip Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, amdd all casements, rights,
appurienances, rents, royalties, mincral, oil and gas rights amd profits, waler rights and stock wd el (ixtures now or
hercafter a part of the property. Al seplacemems and additions shall glso be cuvercd by this Security nsteument, All of Ihe
foregotng iy metersed 1 in this Socurity Insirument as the "Property "

BORROWER COVENANTS that Buorrower iv lawlully seved of the catie hereby conveyed and has the right o
mottgage. goant and convey the Property aml that the Propeny is unencumbered, except for encumbrances of record,
Borrower warranis 20l will detend generndly the sitle to the Propeny ngainst all claims and demands, subjoct 1o any
encumbrances of recoed. oot
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payments, which are refeaed 0 o Parngraph 2, or chunge the amount of such payments. Any excess procedds over an
amounl reguired to pay ol outstanding indebicdness under the Noio and this Sceurity Instrumein shall be paid to the entity
legally entirled thereto.
8. Fees,  Lender may collect foes and charges anthorized by the Secrciary.
9. Grounds for Accelecation of Deht,
() Default.  Londes may., except as limited by regulations issucd by the Scerctary in the case ol payment defuults,
require iminediate peyment in full of all sums secured by this Security Instruament it
(v} Borrower defaults by failing w pay in full any monthly payiment reguired by this Sccurity Tustnament prior
or on the duc date of the acxt monthly payment, or
(1) Buorrowver defaults by failing, tur a period of thirty days, e perfonm any other obligations contsined in this
Security Instrument.
(b) Sute Without Uredit Approval.  Leuder shall, if peanitted by applicable faw and with the prior approval of
e Secretary, reduies answdiate payment in fuil ot all the ssuns secured by this Security Instsumentof:
(0 AL or fuut of the Property, or o beneficial interest in o tust owning all or pant of the Propecty, s sold or
otherwice transterred (other tan by devise or deseent) by the Borrower, and
€it) The Peopeny ix not otcupicd hy the gurchm:;r or grantee as his or bher pringipal residence, or the parchasers or
grantee dued so occupy the Property but his or fer credit has not been approved iv secordonce with the
roguireaents of tho Sccreliry.
(c) No Walver, Il circwmsiances occur that would permit Lomder 0 require tnmediae puymem in Tull, but
Legtder does not reguire such payments, Lender does not waive it rights with respect 1o subsegquent eveds,
(h) Regulutions of HUL Seeretury.  In many circumsiances regulations issued by e Sceretary  will limit
Londor's dights, in the case of payment defuls, 1o require immediade payment in full and Forectose it not paid, This
Scecurity strument does notanthorize iceeleration o forechosure it not permitted by regultiony of the Seerelaey.
(e} Murtpege Not Insured.  Rorrower agrees that should this Security Instrumenn and the nate secured thereby not
be cligibke (o insurance under the National Houwsingt Act within 90 (NINETY) DAYS from the
dute hercol, Crader may, ot its opuan and aotwithstasding anything in Paragraph 9, eeguire immedinte payment in
falt of all sumesrcared by this Security Insouement. A wewien siatement of any aithorized agoent of the Seeretiry
dated subsequentto 00 (MIMETY) DAYS from the e hereof, declining o insure ihis Securily
Instrumet nd the ol seeured theeeby, shall be deemed conclusive groat of such incligibility. Notwithstueling the
foregoing, this optien 1any it e eacreised by Lender when the unavailability of msurance i sololy duo (o
Londer's Tailure o romist o meigage msurance premiun to the Seoreinry.

10, Reinstotement.  Horrowes bas @ right 1o be reinstted i Lemder o required inimcdinte puyment in Mol becanse
of Bormawer's faihsre w0 pay an amoant due wder the Note o this Security Tasteimens, This right applics even after
foreclosure procecdings are institwicd. Tvo repistaie the Sceourity  Instewment, Borrower shall tender snoa fump sum ol)
wmounty required to bring Borrower's accound careent inchrdmg, to the extent they are obligmions of Roarower wrwler this
Security Instroment, foreclosure costs wad retoninhle and custamuey atorneys’ fees and expenses properly assovioied with
the loseclosure procceding. Upon reinstatemest iy Borrower, this Security {asteument id the obligations that it secutes
shabl ronman in eitect as iF Lender Jud ot reasquited primedinge paymeny i Gil However, Lender is wot sequired 1o permit
reinsudement it (1) Lender has accepted reinstawemedsswiter the commencement of toeeclosiire provecdings within twuo yeuass
uumediately precedeng the commaencement of a carrent foreclosuee peocceding, (i) reinstatement will preclude foreelasure
on different grounds v the futare, or (i) reinstitement (fl eidversely altfect the prianty of the ticn creaicd by this Security
Insruivent.

11. Borrower Not Heleaseld; Forbeyrance by Lender Mot a Walver,  BExtension  of  the  time of  puyment o
modificition of amortization of the swns secured by this Secundy Futepment granted by Lemder o any saccessor in inlerest
uf Borrowoer shall not wperate e release the linbility of the ongae! Borrower ar Borrower's suceessor in indeeest, Lender
shall st be requircd o commence procecdings ggainsg ANy succesyir s interest oF reluse ta extend time for pu;wnmu or

otherwise inodify anostization of the sams socared by s Sccority” Dustraient by reason of any demand uuwde by the
original Borrower or Bogrower's suceessors ininterest. Any fochearsie =y Lender in oxcreiving any right or remady shall
not be a wauver of ar prechade the excrcise of any right o1 remedy.

12. Syccessors amd Assigns Bound; Soint and Severa! Linhility; Co-Signevg:  The covenwnts and agreements of this
Sccuriy Tnstrameut shall bind and benefit the sucvessors and sssigns of Lenaeroand Borrower, subject 1o the pravisiony of
Puragraph @b, Borrower™s covenamts and agreements shall be joint and severad Ary Bomower wha co-sighs this Sceeurily
fnstruimenl but docs pot exccute the Node' (1) is co-signing this Sccurity Instrunwid caiyio morgage, grant and couvey thiat
Borrower s mterest in the Property uinder the wenns ol this Secueity Instrmnent; £h) 2o persanally obligated 1o pay the
sums secured by this Security ‘n-srmmcnl: and (v} sgrees taat Lemder and any ather Borrower may agree w exwend, modify,
focbear v make mny accommodadons with regard o the teems of this Scowrily Instrument or the Note without that
Borrower’s cansci.

13 Notices.  Any notee e Borrower provided for in s Secursty Instrumient shall bel given by delivering it or by
mailing it by first class maii unless applicable law reguires use of another methad, The notied vGoll be directed (o the
Propeaty Address or any other address Borrower designates by mtice 1o Lender. Any notice talezader shald be given by
first clnax mail o Leader's addresy sated herein or any midress Lender designates by notice 16 Mostower, Auay aolive
provided for in this Security Insurument shatl be deemed 1o have heen given o Borrower or Lender when piven ax providied
wn this paragraph.

14, Governing Lauw: Severabitity.  This Sccurity Instrument shall be governed by Pederul law and the faw of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Seeurity Bstrument or the Note
conflices with apphcable law, such cantlict shall not affect other provisions of s Sccurily Instrutiient of the Nowe which
can be given effect without the confliciing provision, To this e the provisions of this Secusity fastrument and the Nute wre
declared o he severable.

18, Rorrawer's Copy.  Borrower shall be geven one confonmed copy of this Security Instrument.

16, Assignment of Rents.  Borroswer uncondittonolly assigns pad tensters 1o Lender all the ronts vavd revenues of the
Propeny. Borrow e authorizes Lendee or Leadar's agents coflect 1he rents and revenues ud herehy dircets cach el of
the Property o pay the reats w Fender or Lemder’s ageats, However, prior to Lender's notice 0 Barrower of Borrower's
breach of any coveaant or agreement in e Security Tnstrument, Borrower shall collect wind receive all renls and revenues ol
the Property as trustce tor 250 benelit of Lender and Borrower. This assiganment of feats constitules an absolute nssignment
and not an pssigrmnent tor additional secunty only.

I Leswier gives notice of hreach o Bormawer: (8) all renty recervesd by Borrower shall be held by Borrower as trustes for
benefit of Lender anly, 1o be applicdd to the sums secuved by the Sceurity Instrument; () 1.ender shall be entitled to collect
wnd teccive all of the rents of the Propeety; and {¢) cach wnant of the Progerly shall pay ol rents due amd onpaid w0 Lender
of Lomder's agent on Lender's written demand o the tenant,

Borrower has st execule:] any prior sssighmem of the renes and has not and will not pecfoem any act thiat would
prevent Lender from exercising s rights uader this Parugraph 16,

Lender shall not be required to catee upon, ke control of ec maintain the Froperty belore ar after givisg notice of
breach 10 Borrower. However, Lender or a judicially appoisted receiver may do so at any lime thero is o broach, Aoy
application of senes shall poz cure or waive any default or invalidate any other right or reimedy of Lemder, This assignmont
of renls of the Property shall wrmibate when the debt secured by the Secarity Instrument is padd in full,
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