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MORTGAGE

THIS MORIGAGE (" Security Instrument”) is given on APRIL 16TH , 1992
The morigagor is LORALEIGH LOGUE, A SPINSTER

("Horrower™). This Sceurity Instrument is givon (o

INDEPENDENCE ONE MOMTGAGE CORPORATICON, A MICHIGAN CORPORATION '

which is organized and existing unded he laws of MICHIGAN , and whose tdiresy is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 46034

("Lander”™). Borrower owes Lender the principal sum of
SIXTY THOUSAND TWO HUNGRED FIFPZ ANL NO, 100

Dollars (1.5, 8 60, 250.00 ) Thiy dekeis evidenced by Borrower's note duted the same dite s this Sccurity
Instrument ("Note™), which provides for monthly paycats, with die full debt, if not paid carlicr, due snd payable on
MAY 15T, 2002 . This Security Fistrument sccures 1o Lender: (a) the repuyment of the debt evidenced
by the Note, with interest, and att renewals, extensions and inesifications of the Notey () the payment of all othor sums, wilh
interest, advanced under purugraph 7 © protect the secunty of LisSecurity Instrament; and (¢} the performunce of Borrower's
covenants and agreemonts under this Securily [astrament and the Mose, For thiy purpose, Borrower does hereby mortguge,

grant and' convey & Lender the (ollpwing described property located i
COOK County, Hinois:

LEGLL DESCRIPTION ATTACHED HERETO AND MADE A PART RERSDF

Bi4-32~-201-033-1060

which hay the sidress of 12750 CARRIAGE UNET# 2  CRE3ITWOOD
Stroet] (Cly)

Mines 6J445 ("Properly Address");
1ap Codol

FLLINOIS - Singic Famuly - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form MI4 %90 (page ! of 6 pages)
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[0 the penads that Lender requires. The insurance carrier providing the snsurance sholl be chosen by Borrower subject to
Lender's appeoval which shall not he unreasonably withheld. 11 Borrower fails to maintin coverage described above,
Lender may, at Lender’s option, obigin coverage 1o protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shiall be acceptable to Lender and shull inctude o standard morgage cluse, Lender
shatl have the aght io hold the policies and renewals. If Lender reguires, Borrower shall prompily give © Lender al receipls
of puxd premums and renewal notices. In the event of loss, Borrawer shall give prompt siotice to the insuraice carrier and
Lender. Lender may nuke proof o loss if not made promptly by Borrower

Unless Lender and Borrower otherwase agree i wonng, msuzance procecds shall be applicd W restaraton or repair of
the Property danuaged. if the restortion or repair is cconomicatly feasible and Lender's SeCurity st lessened, 11 the
restoration o sopar is not ceonomically feasible or Lender's security would be lessened, the insurance procecds shall be
applica o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does nol answer within 10 days a notice from Lender that the insurance corrier has
offered 1o seltke & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to FOpar or restore
the Property or tir pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Eepacs and Borrower otherwise agree in writing, any application of proceeds to principal xhull not extead or
postpone the ue-date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 Se Property is aequited by Lendee, Bonawer's right to any insurance policies and proceeds resulting
from damage to the Pieperty prior o the pequisition shall pass w Lender i the exient of the sums seeured hy this Security
Instrament inmediatedy: oo o the acywisition,

6. Occupancy, Presartption, Maintennnce and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrawer shaii occipy, establish, and use the Property as Burrower's principal residence within sixly days
after thi: execution of s Secur sy Tnstrament and shall cortinue 10 weeupy the Property as Rorrower's principal residenice
for an least one year alter e date o pecupancy, anless Lender otherwise agrees in writing, which consent shiall not be
unreisonably withhiekl, or unless exterivaang circumstances exost which are beyond Bosrower's control, Borrower shall not
destroy, damage or impair the Property, allsw the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in defaultiCany forfeiture action of proveeding, whether civit or criminal, is begun that in Lender's good faith judgment
could resnlt in torfeiare of the Property or Otrerwise materially impair the tien created by this Security Instrument or
Lender secunity interest. Bormower may cure siehya default and reinstare, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o euling tha i Lender's good faith determination, prechudes Torfeiture of the
Borrower™s interost in the Property or other material imppicnient of the tien created by this Security Instrument or Lender's
secunity interest. Rorrower shail also be i defaalt it Borrower dunng the loan appliostion process, gave materinlly false of
maceurite mtonnation or siatements 1o Tender (or failed tooewide Lender with any materind wfoemuation) in connection
with the loan evadenced by the Note, including, but not limitee Gr, <onresenbpions concerning Borrower's oceupancy of
Property as a principal residence. 1f this Security insirument is on aieschold, Borrower shall comply with all the provisions
of the fease. ! Bomower acqwres fee title to (he Propenty, the feaseliold ard the Tee title shall not merge unless Lender
Bgrees W e merger in writing.

7. Protection of Lender's Rights in the Property,  If Borcower fails w0 perform the covenants ond agreciments
contmned in tis Sccurity Instrumient, or there is a legal proveeding that may <ieniticantly affect Lender's rights in the
Property {such s 9 proceeding i bankruptcy, probate, for condemaation or foifeitare ur W enforce faws of regulittions),
then Lender may do end pay for whatever is mecessary to protect the value of e Property and Lender's riglts in the
Property. Lender’s actions may mclude paying any sums securzd by a licn which has o' over this Security Instrument,
appearing in court, paying reasonable atwmeys® fees and eatering an the Property to makq repairs. Although Lender may
take wuon under this paragraph 7, Lender does not have to do so.

Any amonety disbursed by Lender ander tis paragraph 7 shall become additional debt of Yorwwer seeured by this
Secority Instrument. Uniess Borcower and fender agree to other eoms of puyinent, hese amontis =o'l bear interest from
the date of dishursement at the Note rate and shall be payable, with interuat, upon notice from Eensler 0 Borrower
requesting payment.

8. Mortgage Insurance. 7 Lender required moeigage insurance as a condition of making the loair secured by this
Security Insirument, Borrower shall pay the premiums required (0 mainkin the mortgage insurance in effect, If, for any
reason, the morgage insuranes coverage required by Leader lapses or ceases o be in effect, Borrower shatl pay the
premiumy required fo obtin coverage substantially equivalent o the mortgage insurance previously in effect, at o cost
substantially equivalent w the cost to Borower of the mortgage insurance previously in cffect, from an alierate merigage
insurer approvad by Lendes. I substantially equivalent mortgage msurance coverage is not available, Borrower shall iy o
Lemder cach month a sum egual to one-twel(th of the yesrly mortgage insuranice preinium being paid by Borrower when the
insurance coverage Lipsed or ceased ta by in effect. Lender will aceept, use and retain these paytticnis as u loss rexerve in
iew of mongage isurance, Lass reserve payments may no longer be required, ot the optioss ol Lender, it montgage
insurance coverage (in the amount and fur the periad that Lender reyuires) provided by wn insurer approved by Lender
again becomes available and i obtained. Borrower shall pay the premiums requiced 10 maintin morigage nvurance in
effect, or v provide o loss reserve, until the requirement for mortgage insurance ends in wecordance with uny wrillen
agrecinent bebween Borrawer and Lender or applicable law,

9. Inspection.  Lender or us agent muy make seasonable caries apon and inspections of ihe Property. Lender shull
dtve Borrower notice ut the umie of o prior to an inspection specilying reasonable cause Tor the inspecticn,

0. Condemuation,  The procewds of any wward or chum for damages, direct or consequential, in conmoction with
ITEM 13700) (R10) Furm 014 %90 fpage 3 of 6 pages)

Qred) Lakos Buainess Lomm, Inc. 1B
To Order C4 - 1-D00-820-B363 [JFAX 0181911111
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aplwable law may specity Tor reinstitement) belore sale of the Property pursuant 1o any pewer ol sale contained in this
Security Instrument; or (b} entry of 2 judgroznt ealoteiny this Security Instrument. Those conditions wre that Borrower: (0)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as € no acceleration had
occurred; (b)Y cures any default of any other covenamts or ageeements; (¢ payy all expenses incurred in enforcing this
Security Instrument, including, but not himited 10, reasonable attorneys’ fees; and () aikes such aetion ay Lender may
reasonable L quite 0 assuee that the tien of this Secunty Insgument, Lender's rights in the Property and Borrower's
oL agation w pay the sums secureed by this Security Instrument shadl continue unchanged. Upon reinstatement by Borrower,
this Securlty Instrument and the obligationg seeuted herehy shalt remain Fally effective us il no accelerstion il occurred.
However, this right to reinsuste shatl not apply i the cas: ef accelerntion under paragraph 17,

19, Saie of Note: Change of Loan Servicer.  The Nowe or a partinl interest in the Note (logether with this Sceurily
Instrument) may be sold one or more times without prior sotice W Borrower. A sale may eesult In o change in the entity
(knwrwn as e "Loan Servicer™) tha collecs monthly payments due under the Note maid this Security Instrument, Thees lse
may he one or more chatges of the Loan Servicer unrelsted 1o sake of the Note, I there is o change of the Loan Servicee,
Rorrower wil be given wnitten aotice of the change in accordance with paragraph 14 above and applicable law, The nitice
will ste the nme and address of the new Loan Servicer and the address 1o which payments should be made, The watice
will alstr contalrfany other information reguiced by applicable lw,

20. Hawrdons ubstances.  Borrower shall not cause or permil the presence, use, disposal, starage, or release of any
Hazardons Substaness i o in the Property. Borrower shalt not do, nor allow anyone else o do, anything affecting the
Property that is i viezan of any Environmental Law. The preceding two settences shidl not apply 1y the prosence, nse, or
stornge on the Propeay o small quantities of Hazandous Substinces that wre genernlly recogmized (0 bo uppropriste o
nonal eeswdentind uses amed o saaintenance of the Peoperty

Rorrower shatl prompily govc/donder whitten noties of any mvestgation, clam, demand, iwsait or other uetion hy any
governmental or regulatory agescy o nrivate party involving the Property wnd any Hzardous Subsiance or Eavironmenial
[aw of which Borrower has actun! kneesledse IE Bormower Tearns, or s notified by any governmental or regalutory
authordy, that ay eemovad or ather oo Zomion of any Hazardons Substanee atfecting the Properly is necessary, Barrower
shall prompily wke all ne ccssary rearedial acaons in accordance with Enviconmental Law,

Ag used it paragraph 20, " Hazardovs Sahstiees” are those substninges defined as toxie or bazardous suhstinees by
Eastronimental Law and the lollowing substaneesgasotine, kerosene, other Tammable or oxic petmoleum products, toxic
pesticides and herbicides, volaple sobvents, matesels Contiunmg ashestos or formakdehyde, and rictionctive materials, As
used in this paragraph 20, "Environnwental Eaw” micans Federal lows und laws ol the jurisdiction where the Praperty is
tecated that relale 1o heabth, safety or environmental protegiion,

NON-UNFORM COVENANTS. Borrower and Lendesfecther cevenant and agree as follows:

2. Acceleration; Remedies, Lender shall give nelice to doreawer prior to aceekeration fullowing Borrower's
breach of any covenant or agreement in this Security instrumce? (hut nof prior to acceleration under paragraph 17
undess applicable law provides otherwiser, The natlee shall specify: £) the defunl; (b) the action required (o cure the
defuult; (c) o dute, not less thun 30 days from the dute the nolice § fiven to Boarrower, by which the default must be
cured; and () that fuilure to cure the defuult on or belore the dave specifad in the notice may resull i acceleration
of the sums secured hy this Sceurity Instrument, foreclosure by Judichul proseeding and sale of the Property, The
nutice shall further Inform Borvower of the right to reinstate after uccascation and the right to ussert in the
forechsure procecding the non-existenve of a defuult or any other defoncecof Borrower to acceleration and
foreclosure, i the defuult is not cured on or before the date specified in the nodez Lender at its optlan may require
immediate payment in full of all sums secured by this Secuvity Instrument withiast further demund wnd may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled b sollect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reqionnble attorneys’ fees and
cosis of title evidence,

22, Relense.  Upon paymum of all sums secured by this Security Instrument, Lender snpli celease this Security
Instrument without charge to Barrower. Boerower shall pay any recordation costs.

2), Waiver of Homesteasd, Borrower wanves all right of homestead exeimption in the Property,
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ADJUSTABLE RATE RIDER

(1 Yeor Teeasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTARBRLE RATE RIDER is e this 16TH  day of APPRIL ,1992 and is
wcorporaled into and sl be deemed o amend and suppiesaent the Mortgage, Deed of Trust or Sceurity Deed (the “Security
Instrussent”} of the same date given hy the undersigned {the "Rorrower™) 10 secure Borrower's Adjustable Rute Noto {(the

"Now™ v INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender™) of the same diie and covering the property described in
the Sccurity [nsurument i located a:
L2150 CARRIAGE, DMID # FZ, CRESTWOOD, Il 0445

{Loopeny Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADUUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

R .TE THE BORROWER MUST PAY. THE NOTE ALS0 CONTAINS THE OPTION TO CON.
VZRY THE ADJUSTABLE RATE TO A FIXED RATE

Additivaa! Covenunts. In addition o the covenants and agreements makde in this Secority Instrument, Borcower auad

Tember furth e covenamt and agree as Kllows:
A ADJUSTARLE RATE AND MONTHLY PAYMENT C HAN(.E&

The Note mwmu foenn initial rate of % The Note provides for changes in
the adjusiable inderest 1ate an'd the monthly piyments, as follows:
4. ADJUSTABLE INVERFST RATE AND MONTHLY PAYMENT CHANGES

{AY Change Dates

Tho adstable interest mte Lol pay niay change an (e fiest duy of MAY 1993 and on
that day every t2ih month therearter. Fxoch date on whicl my idjusiable interest rte could change 1% called a "Change Date.”

(M ‘vhe Index
Roginning with ihe G Change Dae, vy adiusiable inicrost rate will be based on an Index. The "Index” Ix the weekly

average yicld on Chinted Staees ‘Freasury seciiisier adjusted w a congstant muwrity of 1 year, as mudde avallable by the Federal
Ruserve Roard. The mast recent Index figure avygiinble ns of the dute 45 days before cach Change Date i called the "Curnggp

Index.” 2.
If the Index s no longer nvailabie, the Note Holder witt choose o new index thit is bised upon conmpurable informationghg

Th Nata Holder will give ima notice of this choige, 21
(CY Cakulution of Chunges ‘3

Hatore cach Change Dado, the Note Holder will calculute oy vew interest mito by ndding
TWO AND FIVE EIGHTHS g
POTUCHIRE POInI(s it 2.86250 %) 1o he Current fndex. The No@ ¢
Holdes will then round the result 8 tes addition to the nearest one-eighthof one percentago poin ((L125%), Subject w tho
Limis stawul in Section 4(1) below, this roundoed amouit witl be my new intesest rate untid the noxi Change Duto.

The Nene Holder will then determine the amount of the mondhly paymerc2hut would be sutticicent 1o ropny tho unpaid
priacipal that [ wmn expected o owe ot the Change Date in fuli on the Matarity Lotz ot my new intere 8 ete in substantinlly
cual payments. The result oF this calenlation will bo te new amount of my moatbly payment,

(1)) Limits on interest Rate Chunges

The imterest rate 1 am requined W pay at the first Change Date will not be greater thion 6.4%000 % or
less than 2.5000 %. Thercatwr, my adjustable interest ente will never besacresed or decreased on any single
Changye Bate by more than
TG
PUFCCHLES o) J.0000 %0} from the rate of interest 1 have been puiang for the preceding 12
months My inierest rate wil) never be grater than 10.5000 %, which is call /2 0rc "Muxiomum Ruie”.

(£ Effective Date of Changes

My new interest rate witl becossie eftyctive on cach Change Doate. 1 will pay the amount ol my new moathly payment
beginning on the Lipst monthly payment dide after the Change Date ustil the amount of my monthly payment changes
aguin.

1) Notice of Changes

The Note Holder will deliver o mail ty me s notice of any changes in my adjustable interest rate and the pmount of my
monthly payment before the effective date of any change. The notice will include mformamion regnired hy taw 10 be given
me wud also the title and telephone aumber of a person who will answer any question I inay have cegarding the natice,

B. FIXED INTEREST RATE OPTHON
The Mote provides for the Borcower's option to convert drom an adjostable interest rute with interest cile Hmils o o
Hiacd interest sule, as follows:
£, FIXED INTEREST RATE CONYERSION OFTION
(A) Option to Convert ta Fixed Rate
I hava a Conversion Opton that 1 can exercise unless T in default or thig Scelion S(A) will not pemnit me o do so,
The "Conversiwon Opuon” 15 my opuon 1o convert the interest ente | am required W pay by this Note from an adjustable eate
with interest rate Himis (o te fixed raie cdh.ulumi under Sct.lmn S(B) hduw

e e i = = 2o o < et e e e P .
. i» "By initiating, the Borrower(s) mknuwledgu(ﬂ that this page is page 1 of 2

i - 'h“mh T ol the Mulu\um f\djusulhlt, Ruu, Rlllu "
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is male this 16TH day of APRIL, 1992
and is incorporated nto zndd shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Scourity Deed (the
"Securty Instrument”) of the same date given by the undersigned (the "Borrower®} 1o secure Borrower's Note 0
INDEPENDENZCE ONE MORTGAGE CGRPORATION, A MICHIGAN CORPQRATION

1

{the "Lender”)
of the sume daie and covening the Propesty described in the Security Instrument and located at:
12750 CARRIAGE, UNIT # F2, CRESTWOOD, I’ 60445

fPropeny Address)
The Property includes a unit in, wgether with an undivided interest in the common clements of, a condominium project known
4% PARK PLACKE CONDOMINIUMS

{Name of Candominium Project)

{the "Condonunium Project®), H the owners associmion or ather enuty which acws for the Condominium Project (the "Owners
Association”g holds ttle e propety for the benefit ur use of its” members ar sharcholders, the Praperty also includes
Borrowers insrest in the Owners Association and the uses, proceeds amd benefits of Borrower's interest

CONDIMINIUM COVENANTS, In addition to the covenunts and agreeraents made in the Sceurity Instrument,
Borrower and U2ader Turther covenant and agree os follows:

A, Conforaininm Obligutions. Borrower shall perfurm all of Borrower's obligauons under the Condominium
Project’s Constitueal Documents, The "Constituent Documents” are the: (1) Declarntion or jony other documens which creates
the Condominiuia Peject; Sii) by-laws; (iii) code of regubations; and (iv) other equivalént documents, Borrower shall
pmmpli{ pa(. when dec all dues and assessments impaosed pursuant (o the Constituent Documents,

. Huzared Insaranes. So long as the Owners Assoaation maisains, with a generally sccepted insurunee carier, a
"master™ or "blanket” palicy on the P’nm!nminium Project which is satistactory o Lender_und which provides insurance
coverage in the amounls, vor the periods, aml ggainst the hazards Lemder requires, including fire and hazardy incladed within
ihe eom extended coverage. then:

(i) Lender watves e provisu in Uniform Covennni 2 for the monthiy payment to Lender of ane-twelfth of ihe
yeurly premium insiathnends for pedardinsurance on the Projerty; i . )

(it} Borrower's ebhigehon under Unifonm Covenant § to maintain harard insurnnce coverage on the Propenty is
deemed satisfied o the extent that the riquinad coverage is provided by the Owners Association policy.

Borrewer shall gave Lender promoat naotice ef any lapse in required hazand insumice coverage.

In the event of a distridution of wzand insurance proceeds in licu of restoration ar eepair following a loss o the
Property. whether W the unit or o conimaoe_elements, any proceeds payable to Borrower arg hereby assigned and shail be paiil
to Lenger for apphication to the sums secured Dy FueSecurity Tnstrament, with any excess pnid to Borrower.

C. Public Liability Insurapce. Horrowir shall ke such actions as may be reasonable o insure that the Owners
Association matntains o public liahility insuraace policy ;u‘rc!\luhlc n torm, snound, and extent of coverage to Lender.,

D. Condemnation, The proceeds of any awiys oz cam for damages, direct or consequential, payable o Borrower in
conm clion with any condemnatinon or other tnking o7 oll or an* part of the Property, whethier of the unit or of the conunon
clements, of for any vonveyance in lice of condemnaiion;are hereby assigned and’ shall be paid o Lender, Such proceede s
shall be apruml by Lender w the sums secured by the Scduny Instrumient ax provided in Unilonn Covenant 10, N

E. Lender's Prior Consent. Borrower shall noy, clcent after notice w Londer and with Lender's prior wrilwlg’
consent, either purtition or subdivide the Property of consent s u

() The abandonment or termination of the Colddeminium Project, except for_abandonment or terminationd
requuared by law i the case of subsinual destruction by fire or Otfier casualty ‘or in the case of o wking by condemuntion orl,
eminent domain; -
Lend (i) any amendment 0 any provision ol the Consttuca Docements i the provision is for tho express benefit ufw

endur;

&iii} wrnunation of professional mandgement and asumption of seli-management af the Owners Assaciation; or o

iv) any action which would have the effect of remdering the parlic linbility insurance caverage maintuined by
the Owaners Association unacceptable to Lender,
F. Remedies, If Borrower does not pay condomithum dues and assesaprcat: when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragroph IF shall become additivanldetst of Borrower secured by the Sccurity
Instroment. Unless Borrower and Lender agree (o other terms of payment, these wmonats shindl bear interest from the date of
disbursemen ot the Note me and shall be payable, with interest, upon notice from Lenddr o Borrower requesting paruwul,
BY SIGNING BELOW, Borrower acceplts mnd agrees (o the terms amd provisions conteivied in this Condominium Rider,

I SRR S, ‘.‘-A-,__,..’.';Lf.‘-.{,’:.i A {Scab OO usesi e SN ¢..1. 1 )
Al

ZARALE [OU LOGUR Norrower “Hurrowor

U S S P £ 171 ) R ST B . 11111
Botrower Bovrowor
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