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" LOAN NUMBER: 6556229
RETURN TO: UNITED SAVINGS ASSN OF TEBXAS FSB
1301 BASSWOOD, SUITE 340
SCHAUMBURG, IL 60173

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity instzament”) is given on - APRIL 07, 1992 . The mortgagor is
ROBERT A. BEDNARCZYK, BMMAK:{¥8% A BACHELOR . » ,x

BEPI-1L FECORL 35 00
ratbn TRan A0S 04020490 1Y 30 00
RALTT 0 m- P21 44
COUFK CIMINTY RECORBER

("Borrower"), This Sccurity Instrument is given to

UNITED SAVINGS ASSN OF TEXAS FrsB

which is organized and existing under the laws of  pHE UNITED si%its , and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, ‘1X 77027
("Laeder”). Borrawer awes Lender the principal sum of

FORTY FIVE THOUSAND AND 00/100

Dotars (1S, $ 45000,00 ).
This debtis evidenced by Borrower's tote disted the same date as this Sceurity Instrucneat"Note"), which provides for monthly
payments, with the Tult debt, if not paid carlier, due and payable on MAY 01, 2007 . This Security
Instrament secures to Lendee: (2) the repayment of the debt evidenced by the Note, with intcrestand all renewals, extensions and
modifications ol the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under ths Se:urity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descniad property located in

COOK County, Hlinois:

ATTACH LEGAL DESCRIPTION 9isoH16a
PIN: 07-23-103-009-1004

iz
L

which has the address of 321 BAYVIEW SCHAUMBURG [Strect, Cutyl,
linois 60194 {"Property Address");

([Zip Code)
ILLINOIS - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page ! ol 8 Form 3014 890
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Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards included within the term "extended coverage” and any other hiazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintin coverage described above, Lender may, at Lender's option, obtain
caverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. I the restaration or
repair is not economically feasible or Lender’s security woukd be lessened, the insurance proceeds shall be applicid o the sums
secured by this Sccunty Instrument, whether or not then due, with any excess paid o Borrower, If Borower abandons the
Property, or does poatanswer within 3 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security [nstrumgnt whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borcower otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the due date of the monthly peyments referred (o in paragraphs T and 2 or change the amount of the payments. M under paragraph
21 the Property is acquired by Yenzer, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the aequisition shali_rass W Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupaney, Preservation, Mainteance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Paoperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue w ocsupy-he Property as Borrower's principal residence for at least one year after the
date of ocenpancy, unless Lender otherwise agrees Swriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrawee's control. Boceower shall not destroy, damage or impair the Property,
allow the Propenty o deteriorate, or commit waste on tae Praperty. Borrower shall e m default if any forfesture acton o
proceeding, whether civil or criminal, is begun that in Lendees good faith judgiment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided i paragraph 18, by causing theaction or proceeding 1o be dismissed with a ruling that, in
Lender's good fuith detenmination, precludes forfeiture of the Borrower'sdnicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's secarity interest. Borroreer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statements o Leader (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note,dnclading, but not limited o, representations
concerning Borrower's occupancy of the Praperty as a principal eesidence. I this Scedrity Instrument is on a leasehuld, Borrower
shatt comply with all the provisions of the Tease. I Borrower acquires fee title o the Propersy, the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [F Borrower [3ils to perform the covenants and agreements cottained
s Sceurity Instrumient, or there s i legal procecding that may sigificantly affect Lender's righits i the Propenty (such as o
proceeding in bankeuptey, probate, for condemnation or forfeiture or W ealoree laws or regulations), e scider may do and pay
Tor whatever is necessiary Lo protect the value of the Property and Lender’s rights in the Property. Lenaer’sactions may include
paying any sums secured by a lien which has prionity over this Sccurity Instrument, appearing in coust, saying reasonible
attorneys’ fees and entering on the Property 1o mike repairs. Although Lender may tike action under this pazagraph 7, Lender
dues not have o do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this Sccurity
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shiall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, 11 Lender required riortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance in cffect. 1f, for any reason, the
morlgage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously i effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage wnsurance previously ineffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sumi equal 1o
one-twellth of the yearly mantgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 30” 9&99\
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16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or o Beneficial Interest in Borrower, 10 all or any part of the Property or any interest in i s
suld or transferred (or if o benefical interest in Borrower is sold or wansferred and Borrawer is not a natural person) without
Lender's prior wntlen consent, Lender may, atls uption, require immediaie payment in ull of all sums secured by this Sceanty
Instrument, However, this option shall not be excrcised by Lender if exercise is probibited by federal law as of the date of s
Sceunty Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Scearity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the night 0 have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) § days (or such other period as
applicable Taw may specify for reinstiement) before sale of the Property pursuant o any power of sale contained in this Sccurity
[nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as it no accelerstion had occurred; (b) cures any
detault of any other covenants or agreements; (¢) pays all expenses incurrcd in enforcing this Security Instrument, including, but
not limited 1o, reasonoble attoeneys' Tees; and (d) tkes such action as Lender may reasonably reguire 1o assure that the lien of this
Security Instrumeri Lender's nghts in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall contivse unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully ctivctive as i no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph i7.

19. Sule of Note; Change < Loan Servicer,  The Note or a partial inicrest in the Note (together with this Secunty
[nstrument) may be sold one ornwie times withowut prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that col.ectsananthly payments due under the Note and this Sccunty Instrument, There also may be one or
more changes of the Loan Seevicericlated 1o a sale of the Note. 1T there is o change of the Loan Servicer, Borrower will he
given written notice of the change i aceerdance with paragraph 14 above and apphcable law. The notice will state the name and
address of the new Loan Servicer and the” 2adress o which payments should be made. The notice will also contain any other
infornation required by applicable law.

20, Hazardous Substances. Borrower shi!l_not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse w dz, anything affecting the Property
that is in violaion of any Environmental Law, The prececing two sentences shall not apply (@ the prescnce, use, or storage on the
Property of small quantities of Hazardous Substances i are generally recognized o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of Dny vestigation, chim, demind, lawsuit or other action by any
governmental or regulatory agency or private party involving the @roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or isnsabied by any governmental or reguliatory authority, it any
removal or other remediation of any Hazardous Substance affecting Ge/ciperty is pecessary, Borrower shialk promptly take all
necessary remedial detions in avcordance with Environmental Law.

As used in this paragraph 20, "Hazaedous Substances™ are those substanges defined as oxic or hazardous sabstances by
Environmental Law and he Tollowing substances: gasuline, kerosene, other Sanunable or toxie petraleam products, tnxig
pesticides and herbicides, volatile solvents, paiterials containing ashestos o tormaldeoyde, and radiactive macrials. As ased
s paragraph 20, "Environmental Law™ means fedesl laws and lnws o the junsdiivarn where the Property s located that relate
to health, salely or envirormental protecuon,

NON-UNIFQRM COVENAN'TS. Borrower and Lender further covenant and agree as follovss:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration-/ollesing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under_paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the defuult; (b) the action required 55 cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default piesi be cured; and ()
that failure to cure the default on or before the date specified in the notice may result in aceeleration oF € he sums secured
by this Security Instrument, fureclosure by judicial proceeding und sale of the Property, The notice shail further inform
Burrower of the right to reinstate after acceleration and the right to assert in the fureclusure proceeding the non-existence
ol o default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on or hefure the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pacagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense,  Upon payment of all sums sccurcd by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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LEGAL DESCRIPTION

UNIT 56D AS DESCRIBED IN SURVEY DELINATED ON AND ATTACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE
13TH DAY OF MARCH, 1974 AS DOCUMENT NUMBER 2742777,

AN UNDIVIDED 1.826 PERCENT INTEREST (EXCEPT THE UNITS DELINEATED
AND DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES:

THAT PART OF LOT 7 IN DUNBAR LAKES, BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAS'T CORNER OF LOT 7 AFORESAID, THENCE SOUTH 86 DEGREES 49
MINUTES 35-CECONDS WEST ALONG THE NORTH LINE OF LOT 7 AFORESAID
813.91 FEET T2 A POINT 480.00 FEET NORTH 86 DEGREES 49 MINUTES 38
SECONDS EAST Tpo# THE NORTHWEST CORMNER THEREOF, THENCE SOUTH 03
DEGREES 10 MINUTES 22 SECONDS EAST AT RIGHT ANGLES THERETO 120.00
FEET, THENCE NORWH 86 DEGREES 49 MINUTES 38 SECONDS EAST 35.00
FEET) THENCE SOUTH '25 BEGREES) 00 MINUTES 00 SECONDS EAST 115.64
FEET TO A POINT IN THE GQUTHERLY LINE CF LOT 7 AFORESAID; THENCE
EASTERLY ALONG SAID SOUTHERLY LINE BEING AN ARC OF A CIRCLE, CONVEX
NORTHERLY AND HAVING A RADTUS OF 365.0 FEET FOR A DISTANCE OF
245.81 FEET TO A POINT OF "TAMGENCY:  THENCE SOUTH 79 DEGREES 00
MINUTES FEAST ALONG SAID SOUTHERLY LINE 33.24 FEET TO A POINT OF
CURVE), THENCE SOUTHEASTERLY ALONG SAID CURVE CONVEX NORTHEASTERLY
AND HAVING A RADIUS OF 665.00 FELT I'OR A DISTANCE OF 162.84 FEET TO
A POINT OF TANGENCY, THENCE SOUTH o4 DEGREES 58 MLINUTES 13 SECONDS
EAST ALONG A SALD SOUOTHERLY LIHE OF LOT.7 FOR A DISTANCE OF 40.62
FEET TO A POINT OF CURVE; THENCE SOQUTHEASTERLY ALONG SAID CURVE,
CONVEX NORTHEASTERLY AND HAVING A RADIUS 174.66 FEET FOR A DISTANCE
OF 39.48 FEET TO A CORNER OF LOT 7 AFOFESAID, THENCE NORTH 83
DEGREES 11 MINUTES 34 SECONDS EAST ALONG ANOIMER SOUTH LINE OF LOT
7 AFORESAID 221.36 FEET TO THE SOUTHEAST CORNER THEREOF; 'THENCE
NORTIl 00 DEGREES 41 MINUTES 18 SECONDS EAST ALONC THE EAST LINE OF
LOT 7 AFORESAID 299,68 FEET TH THE PLACE BEGINNING.
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LOAN NUMBER: 6556229

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH  day of APRIL 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's
Note to

UNITED SAVINGS ASSN OF TEXAS IsB (the “"Lender”)
of the same date and covering the Property described in the Sceurity Instrument and located at:

321 BAYVIEW ,SCHAUMBURG, IL 60194

[Fropenty Address)

The Property incledes e enit in, together with an undivided interest in the common elements of, a condominium
project kitawn i TUNBAR LAKES CONDOMINIUMS

[Name of Condominium Project]
(the "Condontiniumy Project”). 11 e owners association or other entity which acts for the Condominium Project
(the "Owners Association”™) holds Live 1w property for the benelit or use of its members or sharcholders, the
Property also includes Borrower's inlereat in the Owners Association and the ases, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In auditien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ansagree as follows:

A. Condominium Obligations,  Borrower  shall. perform  all of  Borrower’s  obligations  under  the
Condominium Project’s Constituent Documents, The "Capatituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i1) by-twess ity code of regolations: and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues apd_2Ssessments impnsed pursuant to the Constituent
Documents,

W, Hazaed Insurance,  Sodong as the Owners Association maisgnns, with a generally accepled insurance
carnier, o "master” or “blinket” policy on the Condominiam Project whick is satislactory to Lender and which
[rovides insarance coverage it the amounts, for the penods, and agaiist thescards Lender sequires, sucluding fire
andd hazands mcluded within the termy "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘morshly payment to Lender of
one-twelfth ol the yearly premiam installinents for hazard insurance on the Property; el

iy Borrower's obligation under Uniform Covenant § to muaintain hazard iosurince coverage on the
Property is deemed satisficd o the extent that the required coverage is provided by the Ownersasaeiation policy,

Borrower shall give Lender prompt netice of any Lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair followipga loss 1o (he
Property, whether 1o the anit or o common clements, any proceeds payable to Borrower are herchy-assigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid 1o
Borrower,

(. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintams a public liability insurance policy acceptabby in forny, amount, amd extent of
coverage o Lender, H2L uh 164

D, Condemnation,  The proceeds of any award or ¢laim for damages, direet or consequential, payable
Borrower in connection with any condemnation or other twking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1ol 2 Form 3140 9/90;,
@m.a (9109) VMP MORTGARE FORMS - (113)203-8100 - {800)521.7261 tiate. [, L
i
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