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MORTGAGE P PAIIOERE A
THIS MORTGAGE ¢ Secunty Insttument™™ ) s piven on Apri] 19

e The mottgapor 1 FHOMAL B, KILEY AND  KAREN 1, XLILEY, HUSBAND AND WINKE
. o o . (*Borrower™'y This Securits Instrument s given tBecurdity. Financial &
Mortgage Corporation D/B/A Metra East Security MartgageCorp.. which s organized and existing
under the laws of . State of Missouri . , .. and whose address v L2444 Powerscourt
Drive, Sulte 140, St. Louis, Missouri 63131 . C'Lender™™).
Borrower owes Lender the principal sum of .~ One Hundped. FLAFty=-Nfue Thousand Three Jlundred. and. .00/100
. . Dollurs ('S % 159,300.00 ) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ¢ Note* ). which provides for monthly payments, with the full debt. af not
paid carlier. due and payable on . May D1,.20220 . ... This Security Instrument
secures to Lender. Go the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b the payment of all other sums. with interest, advanced under paragraph 7 to protect the security
of this Security Indtrument, and (¢ the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this.purpose, Borrower does hereby mortgage. grant and convey to Lender the following described prop-

COOYK County, {lhinos:
LT AL TN BLOCK 2 1N HEATHER HLLL IRD ADDITION, UNLT 72,
BELNG A SUBDIVISLON OF [dAT PART OF OUTLOT "C" OF HEATHER
HILL ST ADDITLON, BEING RAYMOND L. LUTGERT'S SUBDIVISION
OF THAT FA2T OF THE NORTH WEST QUARTER AND THE SOUTH WEST
QUARTER Q¢ SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRO CWINCIPAL MERDIAN, IN COOK COUNTY, [LLINOIS,

erty located i

INDEX NO. ¥-12-506-026

NFFPT-11 RECORL T $31 S0

555 TRan 4059 04.20,92 11 51.00

#3114 ¢ w- P2-025%198
COOK COUNTY RECORDER

which has the address ot 2910 POLLY LN FLOSSMCOR Istreet, ¢yl
Hhnois HOLGD? {218 Codel, (Property Address™ )

TOGFTHER WITH all the niprovements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a pant of the property. All replacements and addaions shall also bocovered by this Security
Instrument Al of the foregoing is referred o in this Sccurity Instrument s the ' Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andae vz right to mortgage,
grant and convey the Property and that the Property s unencumbered. except for encumbrances of record Qorrower warrants
and will defend generally the title to the Property meainst all chums and demands, subject 1o any encuarorances of record.

THIS SECURITY INSTRUMENT combines umtorm covenants tor national use and non-uniform covesiants with hmited
variations by gurisdiction to constitute @ unitorm security nstrument covering real property

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest: Prepuyment and Late Charges.  Borrower shall prompty pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to apphicable faw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly pay ments are due under the Note, unul the Note s paad in tudl o sum ¢ Funds™')y tor:
ta) searly taxes and assessments which may attain priority over this Security Instrument as a hen on the Property; ¢b) yearly
leaschold payments or ground rents on the Property, if any: (o) searly hazard or property ansurance premums; (d) yearly
tlood insurance premims, if any, (¢) yearly mortgage insurance premuums, af any: and (1) any sums payable by Borrawer
to Lender, in accordance wath the provisions of paragraph 8, 1n hicu ot the payment ol mortgage insurance prennums. These
wems are called U Escrow {tems. " Lender gty at any time, collect and hold Funds i an amount not to exceed the maximum
amount a lender toi o lederally related mortgage foan may require lor Borrower's escrow account under the federal Real
Estate Settlement Poocedures Act of 1974 as amended trom tme to time, 12 U.S.CL § 2601 er seq. ("RESPA™). unless
another law that apphies to the Funds sets o lesser amount. [t so. Lender may, at any time, coliect and hold Funds in an
amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on the basts of current data and
reasonable estumates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held i an isttution whose deposats are insured by o tederal agency, instrumentality, or entity
Gncluding Lender, of Lender as such an instutution) or ain any Federai Home Loan Bank. Lender shatt apply the Funds to
pay the bEscrow {tems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow llems, unless Lender pays Borrower snterest on the Funds and apphicable law permins Lender
to make such a charge. However, Lender may require Borrower to pay a one-tine charge for an independent real estate
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required 1o obunn cove ruUﬂN @ Eun.lh nt I GJA"L&\HQ @ l\h yq effect, at a cost substantslly

cyuvalewt s the cost to Birrower of the tosigage insurance presaoushyoan cttect, troman alternate mortgage msurer approved
by Lender. I substantially cquivalent mortgage insutance cosetage is notavamlable, Borrower shall pay 1o Lender cach month
i sumequitd to one-twelfth of the yearly mortgage nsurance preauum beng pad by Bortower when the isurance coverage
lapsed or ceased to be in etfect. Lender will aceept. use and retian these payments as g loss reserve in hieu ot morgage
insurance. Loss reserve payments may no Jonger be requited, at the option ot Lender, 1f mortgage insurance coverage in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avalable
and is obtained. Borcower shall pay the prenuums required to minntain mortgage insurance i etlect, or 1o provide a Joss
reserve, unnl the requirement toe mortgage insurance ends 1o accordance with any wniten agpeemant:-between Borrower
and Lender oi applicable law. BRRLEY i

9. Inspection.  lender or s agent may imake reasonable entees upon and unpuus}ukqvﬂalﬁmcr!\ [emgler shatll
give Borrower notice at the time of or prior to an anspection speaiiying reasdhable cause for 1

10. Condemnation. The proceeds of any award or Chum for damages, sequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a totl] taking of the Property . the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid (o Borrower  [n the event of o partial taking of the Property in which the
tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Scecurity Instrument shall be reduced by the amount of the procecds multiphied by the tollowing fracuon.
() the total amount of the sums secured immediately betore the taking, divided by (b) the fair market value ot the Property
immediately betore the taking. Any balance shall be puid to Borrower In the event of a partial taking of the Property in
which the fair sharkot value of the Property immediately betore the taking s less than the amount of the sums scecured 1im
mediately before theaking, unless Borrower and Lender otherwise agree i nting o unless apphcable Liw otherwase pro
vides, the proceeds stall be applicd to the sums secured by thes Security Instrument whether or not the sums are then due

If the Propertyds Ghandoned by Borrower, ot it after notice by Lender to Borrower that the condemnor offers to
make an award or setthda claim for damages. Borrower fails 1o respond to Lender within 30 day s atter the date the notice
is given, Lender s authonded o collect and apply the proceeds. at s option, eitiier (o restoration or repint of the Property
or 10 the sums secured by thed Secunity Instrument. whether or oot then dae

Unless Lender and Borrdw st otherwise agree i wriiing, any appheation of proceeds to princpal shall not extend
ar pastpone the due date of the mdsaaly payiments seterred toan paragraphs L and 2 or Change the amount of such payiments

11. Borrower Not Released: Vorbearance By Lender Not o Waiver,  Extension of the ume for payment or
modification of amortization of the suame/sicured by this Securnity Instrument granted by Lender to any successor in interest
of Borrower shall not operate o releasedhe bability of the original Borrower or Borrower™s successors inanterest. fender
shall not be required to commence procecd/nEs REAINst 4Ny sUCCEssOr N interest or retuse W extend time for payment or
otherwise modify amortization of the sums seeured by this Secunty Instrument by reason ot any demand made by the orpinai
Borrower or Borrower's successors ininterest.(Apy forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right Or sermedy

12. Successors and Assigns Bound: Jointapi Several Linbility: Co-signers. The covenants and agreements ot
this Security Instrument shall bind and benetit the succdssors and asstens ot Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shiful bo jeant and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: () 1s co-sigmng this Sceunty Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the werms of thas SCeuiaty Instrument. (hy s not personally obhgated to pay the
sums secured by this Security [ostrument, and oy agrees that Fenaerand any other Borroser niy agree o extend, madify,
forbear or make any accotnmuodations with teprand 1o the werms of thid SSeurnity Instrasnent or the Note swithout that Borrower s
consent

13. Loan Charges. 1 the loan sccured by this Security Tostranient s sabject toa law which sets maanunm joan
charges. and that law is finally interpreted so that the interest or other foatharges collected or to be collected in connection
with the loan exceed the permitted limits, thens G any such loan charge shall fie reduced by the amount necessary to reduce
the charge 10 the permitted limit: and (b) any sums already coltected trom Borrowdr which exceeded permutied limits wall
be refunded to Borrower. Lender may choose 1o make thas retund by reducing the ponaipal owed under the Note or by making
a direct payment to Borrower [ i refund reduces principal. the reduction will be tvcated as i partial prepavment without
uny prepayment charge under the Note

14. Notices.  Any notice to Borrower provided tor in this Sccunty Instrumdnl shall be given by dehivering 1t on
by mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender  Any novce toLender shall be given by
first class ma) to Lender's address stated heren or any other address Lender designates by notce 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed o hiave been given to Borrower or Lenderfwlien given as provided
in this puragraph.

15. Governing Law; Severability,  This Sceurity Instrument shall be governed by tederal“tvasad the law of the
jurisdiction in which the Property is located. [n the event that any prosision or clisuse of this Security Indtrument or the Note
contlicts with applicable law, such contlict shall not atfect other provisions ot this Security Instrument of 'be Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and at this Security Instrument

17. Trunsfer of the Property or a Beneficial Interest in Borrower. It all ur any part ot the Property or any
interest in it s sold or transterred (or if a benetictal interest in Borrower v sold o transterred and Borrower is not i natural
person) without Lender’s prior written conseit, Lender may . at ats opuon, requinte utanediate payment an full ot all sums
secured by this Sceurity Instrument. However, ths aption shall not be exercised by Lender it exercise is protubited by federal
law as of the date of this Sccurity Instrument.

If Leader exereises this option, Lender shall give Borrower notice ot aceeleration. The nouce shall provide a penod
of not less thun 30 days from the date the notice s dehivered o maled within which Borrower must pay all sums secured
by this Sccurty Instrument. I Borrower Lals to pay these suims prior to the eapiration of this perind, Leader iay invohe
any remedies persmitted by this Security Tostrument without tuither notice or demand on Borrower.

18. Borrower’s Right to Reinstate. {1 Borrower moects centann conditions, Borrower shall have the nght to have

enforcement of this Securty Instrument discontinued at any tune prior to the carbier of. Go S days (or such other penod
as apphicable law may specily for remnstatement) betore sale ot the Property pursuant to any power of sale contned in this
Sccurity Instrument; or (b) entry of a judgment eoforcing this Security Instrument. Those conditions are that Rorrower:
G pays Lender all sums which then would be due under this Security Tistrument and the Note as it no aceeleration had
occurred; () cures any default of any other covenants ot agreciments; (<) pavs all expenses incurred in enforaing this Secunity
Instrument, including, but not Linnted to, reasonable attorneys” tees. and iy tiahes such acton as Lender may reasonably
require o assure that the lien of this Secunity Instrument, Lender's nights an the Property and Borrower's obligation to pay
the sums scecured by this Sccurity Instrument shall continue unchanged. Upon remnstatement by Borrower, this Security In-
strument and the obhigations secured hereby shall reman tully eftective as 1t no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17
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THIS ADJUSTABLE RATE RIDER s wade - 55 FOUR oo o April o, 1992 ) Lud i
Ineorporated tato aad Shatl be devied To atend et sappereieinin e Hortgane, Deed ot drunt, ot
Decd Lo Secare Debt S lae "Secarity luazoament™ ) ol Lhe sane abate Gizet G tine under s gned (Lhe
"Borrower'") to svcure Buttowe!'s Adjuslaole Kate hote U SELUPILY v INALCIAL 6 MOP TS AU
CORPORATLON, DA MLLIRO EAST SECURLD Y MURTGAGL CURPORATIUL Ctiee “Lender™) ur the same date (Lhe
“Note') aud coveria, the property descrited inoothe Secarity fnstrament and located at:

2916 POLLY LN FLOSSHMOCR I 60422
' ' ) \i’t'u'pz:rt-y Address )-’ o o T T T
The Note contains pruvisions allowing for changes in the
interest rate. If the {nterest rate increases, the Borrower's
monthly payments will be higher. If the interest rate
decreases, the Borrower's monthly payments will be lower.

Additional Covenants, Inn addition to the covenant and aptcements wade o Lhe Security
Instrument, Borrower and Lender further covenant and apree as tollows:
A. INTEREST RATY AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate ot 94900 40 Section 4 of the Note provides
for changes in the Anterest rate and the monthly payments, as oollows:
“. INTEREST RATE AWND MONTHLY PAYMENT CHANGES

(A) Change Dates

The iatcerest rate 1/4311 pay may change on the tirst day ot Hyy L o 19 ?3,
and on that day ot tne moeatdeevery twelve months thercalter.s bhach date on which my interest
rate could change s called A 2"Change bDate',

(B) The Index

Beginuing witn the tirst Change Date, my interest rate wiil ve based on an "lndex". The
{ndex is the 7on District Monthiw Aherage Cost ol Funds as made available by the Federal Home
Loan Bank ot Cnicapo. The most réceps ladex tigure available as or 45 days betore cach Change
Date is called the "Current lndex'.

It the Iodex is no longer avallaohe the Note Holder wiii choose a new index which is
based upon comparable information.  Thioldste Holder will give o nottice ot its chofce.

(C) Calculation of Changes

Betfore each Change Ddate, the Note Holder will calculate my new Interest rate by adding two
and ninety=rive nundredths percent (2.93¢) to ane Current lndex. The Note Holder will cthen
round the result of this addition to the neardst one-cvighth of one percentage point (0.125%4).
his rounded awount will be my pew interest ratefunt il the next Change Date, subject to Lhe
tollowing interest rate limitations:

(i) The interest rate shall not be incrensisd or decreased on the {irgt change dace
by more than o One o peddent 1.000 %) per annum from the
original interest rate.

(i) the interest rate shall not be fncreascd or dacreased on each subsequent change
date by more than One percent 1.OOO %) per annum trom the

interese rate in ettfect for preceding twelve acnths,
(ili) [he interest rate over the life of the loan sanlid never be adjusted more than
o osix percent (_5.009 Xy up ¢ down from the original rate.
The masimem interest rate on this lean is  ll.aous %,

Fhe Notwr Holder will then determine the amount »f the monthly payment that would be
sutficient to repay in full the prioncipal | am expected to owe op.the Change Date in
substantially cqual payments by the maturity date at my new interest rdte. The result of this
calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes 2ec Of
ﬁé of

My new interest rate will become efrective on each Change Date. 1 wild pao e airb
my new monthly payment beglinning on the first monthly payment date atter the ZChaage Datc until
the amount of my monthly payment chanpes ayain.
(E) Notfce of Changes
The Note Holder will mall or deliver to me a4 notice before cach Change Datoe. The notice
will advise me ot:
(i) the new interest rate on my loan as of the Change Date,
(ii) the amount ot my monthly payment following the Change DarLe;
(iii) any additional matters which the Note tiolder is required to disclose; aad
(iv) tne title and telephone numbers of a person who will answer any question 1
may have regarding the notice.
B. CHARGES,; LIENS
Uniform Covenant 4 of the Scceurtty lustrument is amended to vead as follows:
4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and
impositions attributable to the Property which may attain a priority over this Security
Instrument, and leasehold payments or ground reunts, if any, in the manner provided under
paragraph 2 hercol or, it not pafd in such manncr, by Borrower making payment, wien due,
directly to the payeoe thoercot. Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly discharge any lien which has priority over this Security Instrument;
however, Borrower shall not be required to discharge any such lien so long as Borrower: (a)

-1- Rider ARM. 7Dist. 2995 8/8Y MEA-239-002 EFF. 8/89 24001320
408801564,
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shall agree in writing to the payment of the obligation secured by such lien in a mannet
acceptable to Lender; (b) shall in good faith contest such lien by, or defend against
enforcement of such lien in, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfelture of the Property or any part thereof, or (c/
shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien whi:h may attain
a priority over this Security Instrument, Lender shall give Borrower a notice ide tifying such
lien. Borrower shall satisfy such lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

C. NOYICK

Uniform Covenant 14 of the Security Instrument {s amended to read as follows:

14. WNotice. Except for any notice required under applicable law to be given in another
manner, (a) any notice ro Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by first class mail to Lender's address stated herein or to
such other addrera as Lender may deslignate by notice to Borrower as provided for in this
Security Iastruseu: shall be deemed to have been given to Borrower or Lender when given in the
menner designated hrrein.

D, UEIFORN SECURITY IVITRUMENT; GOVERNING LAN; SEVERABILITY

Ouiform Covenmant 15 of (h: Security Instrument i{s amended to read as follows:

135. Uaiform Security UGwstrumsent; Governing Law; Severability. This form of Security
Iastrument combines uniiosrs sovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
This Security Instrument sh2il be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicras with applicable laws, such conflict shall not affect other
provisions of this Security Inscrumant or the Note which can be given effect without the
counflicting provision, and to this ¢nd the provisions of this Security Instrument and the Note
are declared to be severable.

E. TRANEFER OF THR PROPERTY OR A BENKF '</-\. INTERKST IN BORROWER

Ond form Covenant 17 of the Security Instruecrc is amended to read as follows:

7. TRANSFER OF TRE PROPERTY OR A BENEFIC. .. INTERESY 1IN BORROWER. If all or any part of the
Property or an interest therein is sold or trarsicrred (or if a beneficial interest in Borrower
is sold or traasferred and Borrower is not a natural person) without Lender’s prior written
consent , Lender may, at Lender's option, deciare all the sums secured by this Security
Iastrument to be immediately due and payadble. rovever, this option shall not be exercised by
Lender {f exercise {8 not authorized by Federal law.

2 § Lender exercises such option to accelerate, (Londer shall mail Borrower notice of
Cageeleration in accordance with paragraph 14 hereof. Suvin notice shall provide a period of not
" less than 30 days from the date the notice is malled wilhin which Borrower may pay the sums
“jdéclared due. If Borrower fails to pay such sums prior-tO the expiration of such period,
";quder may, without further notice or demand on Borrower, invoke any remedies permitted hy

! pitagraph 18 hereof.

Notwithstanding 8 sale or transfer, Borrower will continue to be obligated under the Note and
this Security Instrusent unless Lender has released Borrower in writisrg.

If the loan secured by the Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest o: sther loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: (1)
any such loan charge shall be reduced by the amount necessary to reduce tr= charge to the
permirted limit; and (2) any sums already collected from Borrower which ejxcvaded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

1IN VITEESS VEEREOF, BORROWER EAS EXECUTED THIS ADJUSTABLE RATE RIDER.

__%m;-ﬁz__z-_éﬁﬁ__.(“ﬂ )
THOMAS R. KILEY Borrower

'/I'_’( . i ; /,/’ .
/f[ el : ]T i,.(..i(] (Seal)

KAREN L. KILEY oy Borrower

(Seal)
Borrower
(Sign Original Only)

-2~ =:t.r ARM. 7Dist 295 8/ 89




