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Jloan #: 800035024 THIS IS A PURCHASE MONEY MORTGAGE
R - [Space Above Thus Line For Recording Data)

‘ ' FHACHENe
State of Ilinois MORTGAGE | " 131:8674992-703

THIS MORTGAGE ("Security Lisirument”) is given on APRIL 10, 1902 . The Mortgagor is
8COTT J. MUELLER KW Wlldn i vorced and not since romarriced

A

« DEFT-11.RECORD,T

$35.50

» T37777 TRAN 1268 04/20/92 11:51300

("Borrower™). This Security Instrument is given to
COOK ‘COUNTY RECORDER
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROC!r GRD dba MEGAVEST CORPORATION,

which is organized and existing under the laws of THE UNTTED-SHAGES OF AMERICA , and whose

address i gy §12 NORTH MAIN 8T., ROCKFORD, IL 81103 o
{"tznder”). Borrower owes Lender the principal sum of

T ,
ONE HUNDRED FOURTEEN THOUSAND THREE HUNDRED AND 00/100 Goitars (LS. S 114,30000 N

This debt is evidenced by Borrower's note dated the sume date as this Security Instsurment ("Note”), which provides tor menthly
payments, with the full debt. if not paid carlier, due and puyable on MAY 1, 2022 - This Security
Instrument seeures to Lender: (a) the repayment off the debt evidenced by the Note, with intecest, and all renewals, extenstons and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 o pratect the security of this Security
Instrument; and (v) the performance of Borrower’s covenants and agreements under this Securiy Irstrument and the Note. For
thiwse, Borrower doey j\hcrcby mortgage, grant and convey to lender the following descried property located in
N County, Minois:

LOT SEVEN (7) IN BLORCK 96, IN HOFFMAN ESTATES VI, BEING A S8UBDIVISION

OF PART OF THE SOUTHEAST QUARTER (1/4) OF S8ECTION 16, TOWNSHIP 41 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF

REGISTERED N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

ON SBEPTEMBER 8, 1088, AS DOCUMENT NUMBER 1818080.

TAXID #: 07164070170000
which has the address of 710 OLIVE STREET, HOFFMAN ESTATES [Street, City),

MMinois  Nygyx 60194 [Zip Codte]("Property Address™);
N Page 1 ol 6 FHA Iitinols Murtgage - 2/91
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4, Fire, Flood and Other Huzard Insurance,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, ugamst any hazards, casualties, and contingencies, mncluding fire, for which Lender requires
insurance. “This insurance shall be mainined in the wmounts and for the periods that Leader requires. Borrower shall also msure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Euch insurance company concerned is hereby authorized and directed to make payment for such loss
direcly to Lender, instend of to Borrower and to Lender jointly. All or any part of the insurance procceds may be applied by
Lender, at its option, either (a) to the reduction of the mdebtedness under the Note and this Secunity Instrument, first o any
delirquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (bj to the restoration or repais of
the damaged Property. Any application of the proceeds to the principal shall not extend ur postpone the due date of the monthly
payments which are referred to in parngraph 2, or change the amount of such payments. Any excess insurtnce proceeds over an
amount required to pay.all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thercto,

In the event of foreCiosarcof this Security Instrument or other transfer of title 1o the Property that exunguishes the
indebtedness, all right, title and intervst of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintepance and Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use . Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to ocexpy the Property as Borrower's principal residence for at least one year afler the
dute ol occupuncy, unless the Scerctary dewevmines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Forrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may ‘nspect the Property il the Property is vacant or abandoned or the loan
is in defuult, Lender may take reasonable action to pretect and preserve such vacant or abandoned Property. Borrower shall also
be in defuult if Borrower, during the loan application process, geve unaterially false or inaccurite information or statements 1o
Leader (or failed 10 provide Lender with any material information) inCopnection wth the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy ‘0! the Property as a principal residence, {1 this Sceunty
[nstrument is on o leasehold, Borrower shall comply with the provisions” ¢ the lease. If Borrower acquires fee title o the
Property, the leaschold and fec title shall not be merged unless Lender agrees-tathe merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . dsower shall pay all governmental or
municipal charges, fincs and impositions that are not included w paragraph 2. Borroweshall pay these obligations on time
directly to the entity which is owed the payment. If Tailure to pay would adversely affect Leade:"s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 0 make these payments or the payments required by paragraph 2, or fails 10 perfora any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty ={tect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemmtion or o enforce laws or regulations), ther' 1 .ender may do and
piy whatever is necessary to protect the value of tie Property and Lender's rights in the Property, including bag ment of taxes,
huzard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addivional deby of Borrower and be secured by this
Security Instrument. These amounts shal! bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immedistely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note und this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts upplied in the order provided in paragraph 3, and then w prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred 10 in
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12, Successors and Assigns Bound; Juint and Several Liability; Co-Signers. ‘The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
nnragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, furbear or
make any sccommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any address Lender designates by notice (0 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Yaw: Severability, ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shail not affect other provisions of this Security [nstrument or the Note which can be
given effect without the coriticung provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18, Borrower’s Copy.  Borrowershall be given one conforined copy of tis Secunity Instrament.
Y y

16. Assignment of Rents.  Borrower usconditionally assigns and transfers 0 Lender all the rents and revenues of the
Property. Borrower uthorizes Lender or Lender s agents o collect the rems and revenues and hereby directs cach tenant of the
Property to pay the rents o Lender or Lender's agernts, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Seeurity Instrument, Porroveer shall collect and recesve all rents and revenuces of the Property as
trustee for the benefit of Leader and Borrower, This assigparcit of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recoived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the SecuritvInstrument; (b) Lender shall be entided 1o collect and
reccive all of the rents of the Property; and (¢) each tenant of the Property <hinle nay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and-wiitnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke control of or maintain the Property beforc orafter giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver mity do so at any time there is a-breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniaent of rents of the Property
shall terminate when the debt seeured by the Security Instrument is paid an full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may forecluse
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and custs of title evidence,

18. Release.  Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

m-4n(|L) (9103) PagesolG
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1A Case No.
131:6674992

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made s 104 day of

APRIL v 14y2 ,and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Decd (*Security Instrument”) of the same date given by the undersigned
("' Borrower ') o sceure Borrower's Note (*'Note™') to '

FIRST FELRRAL SAVINGS AND LOAN ASSOCTATION OF ROCKEORD DA MECAVEST CORPORNTTON

(the *Lemder'*yol the same date and covering the property deseribed in the Security Instrument i Jocated at:

710 OLIVE STREEL . HOFFMAN ESTATES, Il 60195

[Property Adideess|

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to_the covemmts and agreements mnde in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date

The interest rate may cliange on the Tist day of JULY 1 . 1993 . andd on that day
of cach suceceding year. “Clinge Date” means cach date on whiclhiie interast rate could change.

(B} The Jndex

Beginning with the first Change Date, the interest rate will be based on an faGex. “lndex™ means the weekly
average yield on United States Treasury Securitics adjusicd to i constant maturity ol uic year, s made aviilable
by the Federal Reserve Board. “Current Index™ mcans the most recent Index figure avatable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as @ new Tndex any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice-w Y new Index,

(C) Cauleulation of Interest Rate Clianges
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO pereentage point(s) { 2.0 %) 10 the
Current Index and rounding the sum (o the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph S(D) of this Note, this rounded amount will be the new interest rate until the next
Change Date.

(1) Linits on Luterest Rate Chianpes

The interest rate will never inerease or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of this Note.
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(E) Calculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principai balance in full af the matutity date
at the new interest rate through substantially cqual payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of

the new monthly payment of principal and interest,

(F) Natice of Chunges
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

natice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
dnte of the nntice, (1) the Change Date, (i) the ofd interest rate, (iv) the new interest rate, (v) the new monthly
payment anviait, (vi) the Current Index and (he date it was published, (vii) the method of calculsting the change
in monthly payeet amount, and (viii) any other information which may be required by law from time 1o time,

(G} Effective Dutenf Changes
A new interest rals caleulated in accordance with paragraphs 5(C) ad 5(13) of this Note will become

cffective on the Change Diie, Borrower shall make a payment in the new monthly inount beginning on the first
payment date which occurs aticvst 25 days after Lender has given Borrower the notice of changes required by
paragraph 5(F) of this Note. Bedrower shall have no obligation (o pay any increase in the monthly payment
amount calculated in accordunce wity pacagraph S(E) of this Nole for any payment date occurring less than 25
days after Lender has given the required notice. If the monthly payment amount caleulated in accordance with
paragraph 3(E) of this Note decreased, but Zender failed to give timely notice of the decrease and Borrower made
any monthly puyment amounts exceeding the ¢ yment amount which should have been stated in o timely notice,
then Borrower has the option to cither (i) demand the return to Borrower of any excess payment, with interest
thercon of the Note rate (a rate equal to the interest sate-which should have been stated ina timely notice), or (ii)
request that any excess payment, with interest thereos #i the Note rute, be applicd as paymert of principal,
Lender's obligation lo return any excess payment with inicrzsoon demand is not assipnable even if this Note is
otherwise assigned before the demand lor return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ternis anc covenants contained in this Adjustable
Rate Rider.

i //‘ !
5/0%;2, % ‘ "//4“/52([{/5(3@1) \ (Seal)
-Borrower

7
/" SCOTT J. MUELLER Borrower

(Scal) (Scal)

Hotrower Borrower

[Space Delow This Line Reserved for Acknowledgment) —
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