under Parnsgraph 6 to protect the security of this Security Instwuincnt; nnd (¢) the performance of Borrower's covenanta and
agreements under this Security Instrument and the Note. For this purpeas, Borrower does heroby mortygnge, grunt and convey to
Lender, the following described property located in COOK County, Mlinoim:
LOT 65 IN FIRST ADDITION TQ CARSON SUBDIVISION OF PAQT 2F THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 AND THE SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 0r SECTION %, TOWNSHIP 35 NORTH,
RANGE 14, EA3ST OF THE THIRD PRINCIPAL MERIDIAN, LYING WELTERLY OF REIGLE ROAD, IN COOK
COUNTY, ILLINCIS. PIN: 32-05-313-013

which has the address of 18847 JUHLIN DRIVE 1
{Sireei] :
HOMEWOOD , Minois 60439 {"Property Address”);
[City] 4w Code)

TOGETHER WITH all the improvemeris now ar hereafter orectod on the proporty, and all easements, righta, appurtenances,
renls, roveities, miriorad, oil and gas vighta nnd profits, water rights and stock nnd all fixtures now or horeaftor a part of the
property. Ali replacements and additions shall also be covored by this Security [nstrument. All of tho foregoing is referred to in thia
Security Instrument as the “Propurty.”

BORROWER COVENANTS that Borrowor is lawfully seized of the ostale horoby conveyed and has the right to mortgage, grant
and convey che Property and that the Property is unencumbered, exeopl for encumbruncos of record. Borrower warrants and will
defend generalily the title ta the Property syminst nll claims and deme1ds, subject to any encumbrances of record.
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THIS MORTGAGE ¢ Socurity Inatrument™ is gfiven on APRIL 10 , 1892
The Mortgagoris DAViD R. BROST AND CARCL A. BROST , HUSBAND AND WIFE
’
whose addresais 18847 JUnlIN DRIVE
HOMEWOOD, I%LINOIS 60430 ("Borrower”). This Security Instrument is given to
MANUFACTURERS HANOVER SFRVILING INC. s
which is organited and oxisting under the lvws of THE STATE OF DELAWARE , and whose
address is 1400 EAST NEWPORT CENT#T. DRIVE
DEERFIELD BEACH, FLORIDA 53442 ("lender"). Borrower owon Lender the principal sum of
OME HUNDRED SIX TRHOUSAND THREE HUNURES NINETY FIVE AND 00/100----«-=w---ssoomieumnsnmnenas
Dallars (US. $ 106, 395.00 ). Thia dabt is wvidenced by Borrowar's note dated the samae date aa this Security Instrument
{("Note'), which provides for monthly payments, with- the full debt, if not paid earlior, due and payable on
MAY 01, 2022 . This Security Inatruzient secures to Londer: (n) the repayment of the debt evidenced by
the Nois, with interest. and all renowals, extonsions and modidentions; (b) the punyment of al] othor nums, with interest, advancod
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1. Payment of Principal, Interest and Late Charge. Borrower shull pay whon duo tho pnncipal nf and interest un, the debt
evidenced by the Note and Iate churges due under the Note,

2. Monthly Paymonta of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment, together
with the piincipal and interest as sot forth in the Note and nny lnte chargey, an installment of any (n) taxes and specinl nussssments
levied ot to be lovied ngainst the Property, (bl leusehold payments or ground rents on the Property, and (¢) premiuma for insurance

required by Paragraph 4.

Each month'y installment for itema (a), (b), and {¢} shall oqual one-twelfth of the annual nmounts, as rersonably estimated ky
Lender, plim an amount sufficient to maintain an additional balince of not more than one-sixth of the estimated amounta. The full
annnal amount for each item shall bo necumulated by Lender within a period ending one month before an item wauld become
delinquent, Lender shall hold the amounts collected in truat Lo pny itema (1), (b), and (c) baforu they become delinguent.

If at any time the total of payments held by Lender for items (n), (b}, and (c} togethor with the future monthly payments for such
iterns paynble to LenZer vrior to the due dates of such items, excoeds by more than one-sixth the estimated amount. of payments
required to pay iuch iteriz when due, and i payments on the Note are current, then Lender shall either refund the excess over
one aixth of the estin.wed piyments or credit the excess over one-sixth of the estimnted payments to subsequont payments by
Borrower, at the option of Brierower. If the totat of the payments made by Borrower for item (n), (b), or (¢} is insufficient tc pay the
item when due, then Borrower (hall pay to Lender any amount necessary to make up the deficiency on or before tho date the item

becomes dus.

As used in this Security Instrument, "Sécrotory” means the Secrotary of Housing and Urban Development or his or hor designee.
In any year in which the Lender must pay.« mortgnge insurnnce promium to the Secretary, each monthly payment shall also
include either: (i) in inatallment of the annual nortgage insurnnce premium to be paid by Lender to the Secretary, or ({i) a monthly
churge instend of @ morigage insurnnce premium 1t Lo Securily Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amouns e ffcient to accumulate the full annual mortgage tnsurance promium with
Lender ane month prior tn the date the full annual masigage insurence premium is duo to tho Secretary, or if this Security
instrument is held hy the Secretary, each monthly charge shail be in an amount equal to one-twelfth of onoe-half vercent of the
outstanding principal balunce dus on the Note,

If Borrower tonders to Lender the full payment of all sums secursd by this Security Instrument, Borrowar's account shail be
credited with the balance remaining for all installments for itam.. (a), (b),a.a.(c) and any mortgage insurnnce premium inatallmant
that Lender has not become obligntod to pay to the Secretary, and Lender siall promptly refund any excess funds to Borrower.
[mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remnining for all instali~u1ts tor 1tema (a), (b), and (¢),

3. Application of Paymenta. All payments under Parngraphs 1 and 2 sha)l be apphied 57 Lander s follows:

First, to the mortgage insurnnce premium to be paid by Lender to the Secretary or to ti'e. monthly charge by the Secretary
instend of tho monthly mottgage insurance promium:

Second, to any tanes, special asseasmonts, leasehold payments or ground rents, and fire, flood ard other hazard insurince
premiums. as iequired;

Third, to interest due under the Nota;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Firs, Flood and Other Hazard Insurance. Borrower shall insure all improvemen‘s on the Property, whether now in
sxistence or subsequently erected, agninst any haznrds, casunlties, and contingencies, including fire, for which Lender requires
insuratice. This insurance shall be maintained in the amounts and for the perinds that Lender requires. Borrower shail also insure
all imprivements an the Property, whether naw in oxiatence or subsequently erected, againat Joas by Nloodr to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include lose payable clauses in favor of, nnd in a form aceptablo t, Lender.
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In the event of 'ons, Horrower ahall give to {ander immediate notice by mail. Tender may muke pnm!'(f‘lon if not mado promptly
by Borrower. Ench insurance company concerned in hereby nuthorized and directod to make payment for auch Joss directly to
Lender, instand of to Barrowsr and to Lender jointly. All or any part of the insuranco procends may be npplied by Lender, at its
option, either (n) to the reduction of the indebtedness under the Note and this Security [nstrument, first to uny delinquent amounts
applied in the ardar in Parugraph 3, and then to prepayment of principal, or (b) ta the restoration or repair of the damaged Property.
Any application of the procoedn to the principal shall not extend ov postpone the due date of the monthly payments which are
roferved to inn Paragraph 2, or change the nmaunt of such payments. Any vxcoss inmirance procoeds over an amount roquired to pay
all outatnnding indobtedness under the Note and this Security Instrument shall be paid to the entity legeliy entitled therets,

[n the svent of forectosure of this Security Instrument or uther transfor of titlo ta the Property that extinguishes the
indebtedness, nll right, ttle and intoreat of Borrower in and to insurance pelicien in foreo shall pass to the purchuser,

3. Oocupancy, Preservation, Maintenanos and Protection of the Property; Borrower’s Loan Application; Leaseholde.
Borrower shall occupy, entablisk, and use the Property as Borrowe:'s principal residence within sixty days nfter tho execution of this
Security [natrument anc shill continue to accupy the Property ns Borrowar's principal residence for at lonut one year aftar the dnte
af nccupancy, unloss thy 3ocretary dutermines this requirement will entiso undue hardehip for Berrower, or unloss extenunting
circiinstances exiat which o s boyonid Borrower's contrul, Borrower shitl notify Lender of any extenunting circumatancos. Borrowor
shall not commit wante or <esiray, damage or substantinlly change the Property or allow tho Property to detoriorate, reasonable
wear and tear excopted. Londe: iy inspect the Proporty if the Property is vaeant or abandonod or the leut e in default. Londer
may take remsonable nction to protect and proserve such vacant or abandoned Property. Borrowor shall nlso be in defuult if
Barrowar, during the loan spplicutior grocess, guve materially faise or innceurata infarmation or statemoanta to Lander (or failed to
provide Lender with any material tnfornintiont in connection with the lonn evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupance of tho Property us o principal residonce. If this Security Inatrumont in on a
lonsehoid, Barrowor shall comply with the proviaiens of the lense. {f Borrowsr ucquires fee Litle to the Property, the lensshold and
foo title shall not be mergod unless Lender agroea tc thi merger in wriling,

6. Charges ¢ Borrower and Protaction of Lende: '« wights in the Proparty, Borrowor ahall pay oll governmontal or
municipai chargos, finns and impositions that are not included in Mngrph 2. Borrower xhnll pay these obligations on time directly
to the entity which in owod the puyment. If fuilure to pay would ~«dyersely affact Londer's Intarest In the Property, upon Lendor's
request Borrower ahall promptiy furnish ta Londer receipts ovidenciiisr cheso pnyments.

If Borrower failw to make those payments or the pnyments required by Vivagruph 2, or fails to perform uny other covenants and
agreemeris contained in this Security [nutrument, or there is a leynl procanciiy that may significantly nffect Lender's righta in the
Praperty (miuch ns u proceeding in bunkruptey, for condemnution or to enforce lawn or regulations), thon Lender may do nnd pay
whatevor is necessnry to protect the value of the Property snd Londers righta intpa Property, including the paymont of taxes,
hazard insurrnce and other iteme mentioned in Paragraph 2.

Any amounts disbursed by Jender under this Paragraph ahall become an additionnl aebt 67 Borrower and be socured by this
Security Instrument. These amounta shall bear intereat from the dute of disbursement, ut the Note ¥2is, and at the aption of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or clnim for damagos, direct or consequential, ‘o connection with uny
condomnation or other taking of any part of the Property, or for conveyance in place of condemnation, nre herroy assigned and shall
be paid to Lender to the extant of the fll amount of the indettedness thit remaing unpaid under the Note and this Security
[nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first ta any delinquent amounts applied in the order provided in Parngraph 3, and then to prepayment of principal. Any npplicatiog
of the proceeds io the principal shall not extend nr postpona the due dnte of the monthly payments, which are referred to ipd
Paragraph 2, or change the amount of such payments, Any oxcess praceeds over an amount required tn pay all nuuwndinig
indebtedness under the Note and this Security Instrument shall be paid to the eatity legally entitlad thereto. o

8. Feos. Londer may collect fwes and charges authorized by the Secretary. "'i
w
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9. Grounds for Acoeleration of Debt.
(8) Default. Londer may, except as limited by regulations issued by the Socrotary in the case of payment defuults, reyuire
immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrowar defuults by failing to pry in tull any monthly payment required by this Security Instrument prior to or on
the due date of the next manthly payment, or
(i) Borrower defaulta by failing, for a period of thirty days, to perform any other bligations contained in this Secunity
Instrument.
(h) Sale Without Credit Approval, Lender shal), if permitted by npplicable law and with the prior approval of the
Saecretary, require immediute paympent in full of all the sums securod by this Security Instrument if!
(i} All or purt of the Property, or a beneficial interest in a trust owning all or part of the Property, ia sold or otherwise
transfarrod (vther than by devise or descent) by the Borrower, and
(i) The Property is not nccupiad by the purchumer or grantee as his or her primary residence, or the purchaser or grantoe
does 8o ocLupy the Property, but his or her credit has nat been approved in acenrdance with the requiremants of the
Secretary.
) No Waizar, If circumatances oceur that would pormit Lender to require immediate pnymont in full, but Lender does not
require auch pryments, Lender does not waive ita rights with raspect to subsequent eventa.
{d) Regulationi o/ HUD Secretary. [n many circuinstunces rogulntions issuod by tho Secretary will limit Londer's
rights, in the cnsz of payment defnuits, tc require immediate payment in full und foreclose If not paid. This Security
Inatrument does not authurize neceloretion or foreclosure if nut permitted by rogulations of the Secrotary.
(o) Mortgage Not Ineured. 3arrower agress that should this Security Instrument and thy Note secured thereby not be
eligible for inaurnnce und=. the Nntiona! Housing Act within ~ NINETY DAYS frum the date hereof,
Lendar may, at its option und ndtvithstanding anything in Parugraph 9, require immodinte paymont in full of all sums
secured by this Socurity Instrumeric. A wwritten atatement of nny nuthorized agent of the Secretary duted subsequent to
NINETY DAYS from (he aite horeof, declining to insure this Socurity Instrument and the Noto secured
™ iopy, ahall be deemed conclusive prooi of such inelyibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unuvailability of .psurance in solely due o [ender's [nilure to romit a mortgage insurance
premium to the Secrotary.

10. Reinstatemont. Borrower has n right to be reinmtated i londe hoa roquired immedinte payment in full becauso of
Borrower's failure to puy nn amount due under the Note or this ¥oeurity [nstrument. Thie right npplies vven after foreclosure
proceadings are instituted. To reinstste the Security instrument, Horrower shall tonder in o lump wum ull amounts required Lo bring
Borrower’s account current including, to the axtent they are oblymtions < Borrowsr under this Security Instrument, foreclosure
coets und reanonable nnd cuatomury attorneys’ feos and expensen propeiiy associnted with the foreclosure proceoding. Upon
reinstatemont by Borrowor, this Secunty Instrument und the obhygntions that iV secures shnll romuie in offoct aw if Lender had not
requited immedinte payment in full. However, Lender ia not required to perrut-reinstatoment ift (i) Londer hon accepled
reinstatemont aftor the commencement of forecloeurs proceedings within twa years ilnmsdietoely procoding the commencomont of n
current foreclosire proceeding, (i) roinstatement will preclude foroclomure on different gracids in the future, or (1) reinstatement
will adversely affect the priority of the lisn crented Ly thia Security [nstrument,

11. Borrower Not Releassd; Forbaarunoe lly Londer Not » Waiver, Extunsion of the tima_of mayment or modification of
amartization of the kuma secured by this Security Inmtrument gruntod by Lerder to nny micconsor in intoreat of Borrower shall not
oparate to rolense tho linbility of the originn! Borrower or Horvower's succomsor in intereut, Lender shall not be required to
commonce procewcings againat any successor in interest or refise o extond time for paymunt or otherwise mislify amortization of
the wras secured by this Security Inatrumont by reason of nany demand made by the priginn) Borrowsr or Borrowor’s succonsors in
interest Any forbenrance by Lendor in exvreising any right or remedy shall not be v weiver of or preclude the exureles of any right
or remedy.

1. Huccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agroemonts of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of !
Parngraph 8(b). Borrower's covenants and ngrosmenta shall be joint and severnl. Any Dorrower who co-slgns this Security f-":
Inatrument but does not vxecuts the Note: (n) in co-signing this Socurity Instrument only to mortgnge, grant and convey thnt
Borrn_.'w intereat in the Property undor the tarme of this Security Instrument; (b) is not personally obligated to pay the sums
sacured by this Security [nstrument; nnd (¢ ngrees that tho Lendor and uny other Borrower mny agroee to extend, modify, forbear or
rmake any accommodationn with regard to the torma of this Security Instrument or the Note without that Borrower's consent.

a8
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14, Notices. Any notice to Borrower orovided for in this Security' [natrument nh?tll be given by delivering it or by mailing it by
first clnas mail unless npplicable law requires use of anothar method. The natice shall be directed to the Property Addreas or any
other address\Borrower designates by notiza to Lendor. Any notico to Lender shall be given by first class mail to Londer’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have baen given to Borrower or Lendor when given as provided in this paragraph.

14. Governing Law; Severability. This Security Inatrument shail be governad by Faderal law and the law of the jurisdiction in
which the Property i located. [n the event that any provision or clnuse of this Security Inatrument or the Note confiicts with
apnlicable law, auch conflict shall not affect other provisions of this Security Instrument or tha Note which cun be given effect
witheut the conflicting provision, Ta thia end the pravisiona of this Security Instrument und the Nata are declared to be sevornble,

18. Borrower’s Copy. Borrower shall be given one conformed copy of this SBecurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns nnd transfors to Lender all the rents and revenues of the Property.
Borrower nuthorizen Zenrer or Lender's agenta ta collect the runts nnd revenues and hereby directs each tenant of the Property to
pay the rents to Lender.ar Lenders agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreemnent in the Security' Ipst~ument, Borrower shall collect and receive al) rents and revenues of the Property as trustee for the
benefit of Lender and Borrovar Mis assignment of renta constitutes an absolute assignment and not an assignment for additional

security only.

If Londer gives notice of breach to- Barrower: (a) all rants receivod by Borrowor shall be held by Borrower as trustes for benefit of
Lender oniy, to be applied ta the sums seciirel by the Sacurity Instrument; (b} Lendor shall be entitled ta collect and receive all of
the rents of the Praperty; and (c) euch tenant of tha Property ahall pay all rents due and unpaid to Lender or Lender's ugent on
Lender's written demand to the tenant.

Borrower has not executed eny prior assignment of the ients and has not and will not perform any act that would prevent
Lender from exarcising its vights under this Paragraph 16.

Lender shall not be required o enter upon, tuke control of ur “dnintain the Property before ar after giving notice of breach to
Borrower. However, Lander or o judicially appointed receivor may au v at any time there ia a breach, Any application of rents shall
not cure or waive rny defeult or invelidate any other right or remedy <t jender. This assignment of rents of the Property shall
terminate when the debt sccured by tho Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lander (urther covenant and agiee aJ follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full unse: Ynragraph 9, Lender may foreclose
this Seourity Instrument by judicial proceeding. Londer shall be entitled to collece ail axpenses inourred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable Ltiorneys' foes und costs of title
evidence,

i Db
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18. Reloase. Upon payment of ull sums vecurad by this Security i.r'utrumont:‘ Lotttier ﬁmll"hlozm t.h1u Security Instrument
without charge Lo Borrower, Borrower shial! pay any recordntion coats,

19, Walva.r of Homentead. Barrower wniven all right of homestend sxemption in the Property.

2. Riders to this Security Inatrument. If cne or more riders are executed by Borrower and rocorded togethor with thiv
Security Instrumont, the covenunta and ngreaments of each such rider shall be incorporaled into und shall amend and supploment
the covenants and agreements of this Security [nstrument us if the ridorta} were u purt of this Becurity Instrument. [Check

applicable box(en)|
i 1 Condominium Rider ! Gradunted Payment Rider || Growing Equlty Rider

' Planned Unit Development Rider x| Other(s)[specily] ARM RIDER

BY SIGNING BELOW, Borrower nccopls and agrees to the terms und covenants contained in thiv Socurity Instrument and in uny
rider(s) executed by Borriiwver and recorded with it,
Wiu\omT"\ , ..
i . i .-
SR et
D L[ LAY (Ben)

DAVID R. BROST -Borrower

L/': ca,&. \_:j [/8 . £ A,.QQJ-L[Z'.' (Senl)

CAROL A, BROST -Borrower

(Seal)
-Borvower

{Senl)
-Borrower

—-  [Upuow Helow Thia Lina For Acknov 2 gment]

STATE OF ILLINOIS ) COOK County s
I, THE UNDERSI(NED ; ’atary Public in and for said county and state
do “ereby certify that DAVID R. BROST AND CAROL A. BROST ..o, [rvte sangy i 6o

, personally known
to me to be the sume person(s) whose name(s)  ARE subscribed to the foregaing instrunient, =pounted before me this day in
person, and acknowledged that THEY signed and delivored the said instrument as CHELR free and voluntary
act, for the uses and purposes therain set farth.

Given under my hand and official seal, this 10TH dayof  APRIL 1 ?/32

My commission expires: L\
ye F R VS S

Notary Public

g g Y -

This Instrument was prepared by: Y I

MANUFACTURERS HANOVER SERVICING INC. ?gfﬂAEAiEEQL

1400 EAST NEWPORT CENTER DRIVE - -

DEERFIELD BEACH, FLORIDA 33442 Ntary Pudlic, State of lfino's
#y Commlsslon Explres 10/17/92

oy i A
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TH'S ADJUSTABLE RATE RIDER is made this 10TH dny of
APRIL 1992, and ia incorporatod into and shall be deomad to amend and supploment the Morignge,

Doed of Trust or Security Dood C"Security Inatruntent™ of the same date given by the undernigned ("Horrowst”) to secuie Borrower's
tiote {"Note') to  MANUFACTURERS HANOVER SERVICING INC.

(the "Lendsr’) of the wame duta and covering the proporty describetd in the Security Instrument and located at:
18847 JUHLIN DRIVE, HOMEWCOD, ILLINOIS 60430

[Proporty Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME?T THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONL T:ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTH. In_a/%dition to the covenants nnd ngreements made in the Security Instrument, Borrower and
Lender furthur covenant and agres us folloye:

INTEREST RATE AND MONTHLY PAYM'IN'T CHANGES

(A) Change Date
Tho interest rate mny change un the firt day of) JULY L1993, and on that day of ench succeeding ysar.

"Chanyge Date” means euch dnte on which the interest rate could chunge.

{B) The Index
Bugginning with the first Change Date, the intereat rate will - basod on an Index. “Index” menna the woakly nverugo yield en
United States Tronsury Securities ndjusted to & constant maturity ¢£.on2 yonr, na mnde available by the Fedorn] Ruserve Board,
“Current Index” means the moat recent Index Aifure availablo 30 dayn bafinithe Changn Dute. If the Index (nw defined nbove) is no
longer availnble, Lender will use na & new Index any index proscribed by the decretary. As used in this Rider, "Becretary” meana the
Secretary nf Housing and Urban Davelopmant or his or her dewigne. Lender will jive Borrower notico of the new Index,

{C) Caloulation of Interest Rute Changon

Before each Change Date, Londer will cnleulnte i now intorvst mto by ndding o margia o THC AND 000/1000
percentage points ( 2. 00000 %) to the Current {ndox and munding the wum ta the nenrout-one-eighth of ane percentage point
(0.125%), Subject to the limits atated in Paragraph (1) of this Rider, this rounded amount will i the now intorest rate until the next
Change Dats.

(D) Limits on Intorest Rats Changes
The interest rnto will never incroase or decrease by more thun ane percontage paint (1.0%) on any = pgle Change Date. The

interesl ruto wili never be more than five percentuge pointa (5.0%) higher or lower than the iritinl intereat rate:

(K} Calculntion of Pryment Changn
If the interast rate changos on a Change Dato, Lender will culeulnte the amount of monthly pnyment of principal and intereat
which would be nocessary to repuy the unpaid principal balance in i) ut the muturity date st the new interost rale through{
substantinlly oqual paymenta. In making such calculntion, Lender will use the unonid principal balance which would be owed ontd
the Change Date if thers hud beon no defuult in paymont on the Nuto, reduced by the nmount of any prepuymenta to principal. T}Ibgﬁ
result of this calculation will be the amount of the new monthly payment of principal and interost.

rw

L9

4]

(F) Notice of Changes
Lender wiil give notice to Borrower of any change in the intorest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly pnyment amount is due, and must set forth (i) the date of the notice, (i) the Change
Date, (ii1) the ald interest rate, (1v) the new intorost rate, (v) the new monthiy pnyment smount, (vi) the Current Index and the dute
it waa published, (vii) the method of calculating the change in monthly payment amount, and {viii) any other informution which may
be required by law from tine to time,
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(G) Effective Dato of Changes

A new intareat rate cnlculated in accordance with Parmgrapha (C) end (D) of thia Rider will becomo effective on the Change
Date. bcrrower shall make n payment in the new monthly amount beginning on the firat payment date which occurs nt least 25
days after [ender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shal have no
obligation to pay any increase in the monthly payment amount caleulated in accordance with Paragraph (E) of this Rider for any
payment dato occurring less than 26 days after Lender has given the required notice. If the monthly paymont amount caleulated in
accordance with Paragraph (E) of thia Rider decreased, but Lender failed to give timely natice of tho decrense nnd Borrower made
any monthly payment amouats exceeding the payment amount which should have been stated in a timely notice, then Borrower haw
the cption to either (i) demand the return to Borrower of any excess pnyment, with interest thereon at the Nate rute {a rate equal 1o
tha interesat rate which should have been statad in n timely notive), or til) request that nny sxcess payment, with intersat theroon at
the Note rate, be npplied as payment of principal. Lender's obligntinn to return any excess payment with interest on demand is not
ussignable even if the Note is stherwize assigned before the demand for return is made.

BY SIGNING BELOW. 2crrower accopts nnd agrees to the torms and covenants contained in this Adjustnble Rate Rider.
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DAVID R. BROST Borrower
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CAROL L. BROET Barrowor
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Borrower
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Borrowwr
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