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RETURN TOI UNITED SAVINGS ASSN OF TEXAS FSB bo LOAN NUMBER: 6307651
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TRIS MORTGAGE ("Sccurity dnsaqument”) is given on APRIL 03, 1992 | The Morigagor is
FELIX MELENUEZ 320 BLISANTA MELENDEZ, RUSBAND AND WIFE

f]‘H‘PI'll ft RGN 740N
. e o LR LN R TR I PV PRI
("Borrower™), This Security Instrumient is gives o - NI t:a - . \."'-““__,;..‘__Q; é;:';l-‘wl

UNITED SAVINGS ASSN OF TAY.S F8B , R R TR TR A
which is organized and existng under the kiws of THE UNTLED STATES , and whose

address is 3200 SOUTHWEST FRWY, SUITE 200C HOUSTOY, I¥ 77017
("Tcrder"). Borrower owes Lemler the principal sum of

BIGHTY BIGHT THOUSAND TWO RUNDRED THIRTY AND $3/100

Doliss (US. § 88230.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrarent ("Note”), which provides for monthly
payments, with the full debt, I nov paid cartier, due and payable on APRIL 01, U312 . This Security

Instrument sccures 10 Teader: (a) the repayment of the debt evidenced by the Note, with i est, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inferest, advanced under parageaph 6 o protect the security of this Securfty
fnstrument; and (c) the pertormance of Borrower's covenants and agrectments under this Security fastument and the Note. For
this purpose, Borrower does hercby morigage, gramt ang convey to Lender the following dezenbia. property loeaed In
COoK County, litinols;

SEE LEGAL DESCRIPTION ATTACHED HERPTO AND MADE A PART REREOF
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LY XY

—
PLEATR
T

TAX 1.D. # 16~02-219-002 )
which hamhc;ﬂl s 0l Apsr W HIRSCH BTREET, CHICAGO ya [8ueet, Cityl,
tilinois /3T 6055 {Zip Codel("Property Address”), v
Fage tol FIiA lilinole Mortgeg -Z,Igl

@.-qnm) (8103) VAP MORTAAGE FORMS - (212}293-9500 - (00)631. 7491
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4, Fire, Flood and Other Huzaed Insnrance.  Borrower shall insure all improvements on the Property. whether now i

existence or subsequently erected, against any huzards, casualtics, s contingencies, including fire, for which Lender roguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently crected, ugainst loss by Moods to the extent required
by the Secretnry. AN insucance shall he carried with companies approved by Lender. The insurance palicies and any renowals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form ncceptable to, Lender,

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender muy make prool of loss If not made
promptly by Borrower. Bach insurance company concerned is hereby authorlzed and directed to make payment for such loss
directly 10 Londer, instuul of 10 Borrower and to Lender jointly. All or any paet of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrament, first o uny
delinguent amounts apnlied in the order i.1 paragraph 3, and then to prepayment of principal, or (b) W the restoration of repuir of
the damaged Property, Aay application of the proceeds t the principat shatl not extend or postpone the due date of the monthly
payments which are<elurred 1o in paragriph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required (o pay =it outsianding indehtedness under the Note and this Security Instrument shal! be pald to the entity legally
entitled thereto

In the event of foteclosire of this Security Instrumem or other transfer of title w the Property that extinguishes the
indebtedness, all ight, title and iniereat of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintznoncs and Protection of the Property; Borrower's Loan Applicatlon; Lenseholds,
Rortower shall oceupy, establish, and use e Property as Borrower's principal residence within sixly days after the execution of
this Seer:: iy (nstrument and shall continue to ocsupy: the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrewary deteriwines) this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's contral. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy -amage or suhstantially change the Property or allow the Property te
deteriorate, reasonable wear and tear excepted. Leader may nspecethe Property if the Property is vacant or abandoned or the logn
is in default. Lender iaay take ceasonable nction to protect ami arezerve such vacant or abandoned Property, Borrower shull also
be in default if Borrawer, dueing the loan application pracess, gevs mmerintly false or ingecurste information or stalements 1o
Lender (or failed 10 provide Lender with any material information) in-copiection with the loan evidenced by the Note, including,
but not fimited to, representations conceriing Borrower's accupancy of ah2 Property as a principal residence. I this Securlty
Instrument is on a leasehold, Borrower shall comply with the provisions Of-ihe lense. If Borrower nequires feo titls o the
Property, the leaschold and fee tile shall not be merged undess Lender agrees 10 the'meiger in writing,

6. Charges to Burrower and Protection of Lender’s Rights in the Property, Tozower shall pay all governmental or
municipal charges, lines and impositions tat are not included in parngraph 2. Borrowershall pay these obligations on dme
dircetly o the entity which is uwed the payment. If failure o pay woald adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 10 moke these payments or the payments required by paragraph 2, or fails 1o perfardany other covenants
and agreements contained in this Security Insteument, or there is a legal proceeding that may significantly afiesi Lencler's rights in
the Property (such as a proceeding i bankruptey, for candemnation or to enforce laws or regulations), then-Lzader may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of (axes,
hazard insurance and other iteans mentioned in parugraph 2.

Any amounts disbursed by Lender under this paragriph shait become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, und at the option of Lender,
shall he immediately due and payable,

7. Condemnation, The proceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender w the cxtent of the full amonnt of the indebtedness thut remains unpaid under the Nate and this Security
Instrument. Lender shall apply such proceeds te the reduction of the indebtedness under the Note and this Security Instrument,
first W any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds o the principal shall not extend or postpone the due date of e monthly payments, which are referred 1o in
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12, Successors und Assipns Bound; Joint and Several Liabifity; Co-Slgners. The covenanty and agreements of  this
Sccurity Instrenient shall bind and bencefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 9.b. Borrower's ¢ovenanls amd agreements shall be joint and severul. Any Borrower who co-signs this Sceurily
Instrument but does not exotuie the Note: (8) is co-signing this Security Instrument only © morlgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or
make any accosnimodations with regand to the terma of this Securlty Instrument or the Note without that Borrower's consent,

13, Notices. Any natice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shull be directed to the Property Adidress or
any other address Borrower designatzs by notice to Lender. Any notice 10 Lender shall be given by [irst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security {nstrument
shall be deemed v have been given to Borrawer or Lender when given as provided in this paragraph.

14, Governing Lp; Severability, This Sceurity Instumens shall be governed by federal law and the law of the
juisediction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
contticts with applicable 1w, such confict shall not affect other provisions of this Securily Instrament or the Note which can be
given offect without the conlicting pravision. Ta this end the provisions of this Security Instrument and the Note are declared to
be severnble,

18. Barrower's Copy.  Berrower shai! be given one conformed copy of this Sccurity Instrument,

16, Assignmsent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Boerower nuthorizes Lender or Lendersagents o collect the rents and revenues and hereby direews cach lenant of e
Property w pay the rente to Lender or Lender’s ageas: However, prioe (o Lender's natice to Borrower of Borrower's breuch of
any covenant o agreement in the Security Instrumeni, dreeawer shall colleet and receive nll rents and revenues aof the Propenty as
trustee for the benefit of Lender and Boerower, This assigameniof rents constitutes an absalute assignment and not an assignment
for additivnal security only.

If Lender gives notice of breach 10 Borrower; (n) all rents reeived by Borrower shail he held by Borrower s trustee for
benefit of Lender only, to be applied to the sums secured by the Secarity Tastrument; (b) Lender shabl be entitled 1o collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shallpay all rents due and unpaid 1o Lender or Lender's
agent on Lender's writicn dewand to the wnant,

Borrnwer has not executed any prior assignmend of the rents and has not ani s nen perform any act that waulil prevent
Lender from exercising ity rights under this paragraph 16,

Lender shall not be required to enter upon, take cantrol of or maintain the Property beftrgiar after giving notlee of hreach to
Borrower. However, Lender or & judicially appointed recciver may do so at any time there is a bleach, Any application of rents
shall not cure or waive any defiult or invalidate any other right or remedy of Lender, This assignsieric of rents of the Property
shall tarminate when the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lenrder further covenant and agree as follows: 0 Who 4

17. Foreclosure Procedure. 1F Lender reguires Immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not lmited to, rensonable attorneys’ fees und costy of (lile evidence.

18. Release.  Upon payment of all sumg secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bommawer, Borrower shall pay any recordition cosis,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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LEGAL DBESCRIPTION |

LOT 28 IN BLOCK 1 IN WEAGE, EBERHART, AND BARTLETT'S SUBDIVISION
OF THE SOUTH BAST } OF THE NORTH EAST )} OF SECTION 2, !
TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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