UNOFFICIAL2 COPY!

1992 \Fa o f o3 gy Q2257 4 |

*r timy

‘)ﬁm NN 4‘;1

0020904303

[Spnce Above Thin | ine for Racording Duoto)

MORTGAGE

'HIS HMORTGAGE {("Sacurity Inatrumant") is glven on 147TH day of APRIL, 1992, 'Tho
mortgagor L8 MICHAEL A QUINN AND DEBRA QUINH HUSBAND AND WIFE
{"Borrower"). Thls Security Instrument ls given to MORTGACE CAPITAL, _CORPORATION,
which la orrmanized and existing under the lawm of Minnesota, and whopoe addreso ig
111 B, KEILOCS BLVR., ST, PAUL, MN 55101 {"Laender"). Borrowar owen Lender the
principal sum aof ONE HUNDRED THIRTY L ONE THOUSAND _ and na/l00 Dollara (U.S.
$__131,000,00, Thlie debt ie evidanced by Horrower's notw dated tha sama date an
thle Securlity Jestrument {"Note")}, which provideos for monthly paymonts, with the
full debt, if ner zaid earlier, due and payakble on tho firsnt day of MAY, 2022.
Thio Security Instrumsnt secures to Lender: {a) the repayment of the debo
evidenced by tha ‘Neuwm, with interest, and all ronewala, oxtonsions and
modiflcations of the Nots; (b)) the payment of all other oaums, with intorost,
advancod uncder paragraph 7.to protect tho osocurity of thin Socurity Instrumant)
and (c) the performance c¢f Borrownrr's covenants and agreemonto undor this
Soccurity Instrument and tane Notae. For this purpoge, Horrower dooo haoraby
mortgage, grant and convey to Loaider the following doscribad properiy located In
COOK County, Illlinoie:

LOT 30 IN BLOCK S IN OLIVER L. WITSON*'S MONTROSE BOULEVARD ARDPITION BEING A
SUHBDIVISIONOF THE SOUTH 450 ACRES OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP
40 NORTH,RANGE 13 EAST OF THE THIRD - PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS.,

13-17-119-005 /,:2

whlch has the address of 4443 N MERRIMAC MYE CHRIGAGO,
[Street)] jcity]
[llinole 6063 {"Proparty Addroun"};
(Zip Code)

TOGETHER WITH ntl the Improvement now or hereoafter erected on the ‘pruncrty, and oll  cosements,
pppurtenances, and fixtures now or heroefter n part of the propecty. All repincenedits and odditions shall
also be covered by this Socurity Instrument, ALl of the foregoing is referrel v in thisx  Security
Instrunent o3 the YProperty.®

BORROWER COVEMANTS that Borrower in lewfully seised of the ostate hereby conveyed pnd has  the right
to mortgoge, grant and convey tho Property and thnt thoe Property is  unoncurbered, excep! for encumbrancoes
of record, Borrower warranta and wili defend genorally the title to the Property agninst abl “clnims  pnd
demands, subject to any encumbronces of record,

THIS SECURITY [NSTRUMENT combines uniform covenantu for national use ond nor-uniform covennsis  With
Vimlted voriutions by jurludiction to constitute n uniform wecurity Instrunent covaring real properiy
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1, Paymant of Principal ond Interest; Prepryment and Late Charges. Borrower sholl promptiy pay
when duo the principol of and Intorest on the debt evidenced by the Hote and any prepsyment and
{nte charges due under tho Hota.

2, funds for Yuxes and Insurance. Subject te appliceble law or to a written waiver by
Lender, BorroWwer shali pay to Lender on the day monthly payments are due urier the Note, until the Note ia
paid fn full, a sum ("Fundu") for: (a) ycorly texes snd pssessments which may nttain prierity over this
securlty Instrument as o lien on the Property; (b) yearly lessehold poyments or groud rente on the
property, if any; (c) yenrly hnzord or preperiy insurance premiums; (d) yeerly fiood insurance premiuns,
if nny; (o) yearly mortgape [nsurance premiums, |f eny; amd (f> sy sums paypble by Borrower to Lender, in
accordnnce with the provisions of pnrngraph B, in lieu of the payment of mortgsge insurance promlums.
Thewe ftems are called “Escrow [tems," Lender may, st any time, collect and hold funds {n an amoumt not 1o
oxceed the maxinmum amount n lender for o (ederally related mortgage losn mey require for Borrowec’s escrow
account under tho federnl Real Estote Settiement Procedures Act of 1974 os omonced from time to time, 12
U,5.C. Section §2601 ot seq. ("RESPA®), unloss onother iow thet applies to the Fundu sets o lesser amount.
11 so, Lemder may, nt any time, collect ond hold Funds {n on amount not 1o oxceed Lho  lesser  mnount,
Londer moy cutimato the pmount of Funds due on the basis of currant dsts and reasonsble eslimstes of
expendituras of futuro Escrow |tems or otherwise in accordunce with npplicable low,

the Funds shall be held In oh institution whose depowits are insured by o federal ngency,
{nutrumentality, srientity (includirg Lender, if Lender is such an inetitution) or in oany Ffederal  Home
Loan Bank, Lender-inall apply the Funds to pay the Escrow [tems., Lender may not charge Borrower for
holding and applyiny the Funds, anhualily analyzing the escrow sccount, or verifying the Escrow Items,
unless Lender pays Blrrrwer interest on the Funds and applicable low permits Lender to make such a charge.
Howover, Londer may reorsre BorcoWer to pay a cne-time charge for nn independent real ciinte tox reporting
service uked by Lender in renrection with this loan, unless appliceble law provides otherwise, Unlees an
agreement {8 mode or opplicubly iru requires intercst 1o be paid, Lender shall not be recuired to pay
Uorrower omy interest or cornings on the Furkis. Borrower and Lender may agree in writing, however, that
interont shatl bo pald on the Fur”s, Lender shall glve to Borrower, without churge, an nnrusl  accounting
of the Furds, showing crodits and debity to the Funds and the purpose for which ench deblt to the Funds
wiw mada. 1he funds are pledged nu ac?’ciunal security for all sums secured by this Security Instrument,

If the Furds held by Lendor exceed the anunts permitted to be held by opplicable fow, Lender shall
account to Borrower for the excess Funds I occordance with the requirements of oppllicable iew, 11 the
amount of the Funds held by Lender ot any tine 1s not suificient to pay the Escrow ltems when due, Lender
may 60 not{fy Barrower in writing, and, in suci-Crag Borrower shail pay to Lender the smount necessary 10
make up the deficiency. Borrower sholl moke up the se’iciency in no more than twelve monthly payments, at
Lender's sole discretion.

upon payment in full of sll suns secured by this Serurity Fnstrument, Lender sholl promptiy refund to
Borrower nny Furkis held by Lender, If, under paragraph 2, tender shotl ocquire or sell the Property,
Lender, prior to the ncquisition or sple of the Property, stall npply any furds held by Lender nt the time
of ncquisition or snle ns o credit against the sums socured by .his Security Instrument.

3. Appiicntion of Poyments, Unlese applicable |aw provides Lt'iuswise, oll payments received by Lender
under paragrophe 1 and 2 shall be spplied: first, to any preppyment chorges due under the Wote; sacond, to
amounts payeble under paragraph 2; third, te intarest duo; fourth, to rrincipal due; and lnst, to any late
charges due under the Note.

4. Charges; Liems. Borrower ohall poy aoll texes, oesessmentis, cHarges. fines and impositions
attributable to the Property which may attain prlority over this Securiiy Jtnstrument, ond |caschold
payinents or pround rents, [f eny, Borrower shall puy these obligatfons (n the rawer provided [n peragraph
2, or §f nut paid in that menner, Borrower shall pay them on time directly to tns’ pirson owed payment.
Borrower shall promptly furnish to Lender all noticas of amounts te be peid unde “this parograph. I
Borrower makes tliese poyments directly, forrewer shall promptly furnish to tender roceipty evidencing tha
poyments,

Borrowar shall promptly discharge any Lien which hes priority over this Security Infirument unloss
Borroder: (a) agrees in writing to tho payment of the obligstion secured by the lien .id ‘a4  manner
ncceptoble to Lender; (b) conteuts in good falth the Lien by, or defends sgoinst enforcement ol hn Lllen
{n, legal procaedings which in the Lender’s opinion operate to provent the enforcement of the lier o (e}
secures from the holder of the {lon an agrecment satlsfactory 1o Lender subordingting the lien 1o s
Security Instrument, If Lendor dotermines thot any part of the Proporty fs subject to & lien whith _nay
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall sotisfy the llen or tnke one or mors of the actions set forth above within 10 deyn »o5f the
glving of noticu,

5, Hotord or Proparty Insurance., Borrower shall keep the {mprovements now existing or herenfter
arected on the Propurty insured anpninst less by fire, hozards fncluded within the term "extended coverage”
and any other hazards, including fiocods or flooding, for which Lender requires insurance. This {incurance
shail ba maintained {n the amounts amd for the periocds that Lender requires. 1Ihe insurance carvior
providing the {nsurance shall be chosen by Horrower subject to Lender’s approvol which shall not be
unronnonably withhold, If Borrower foils to maintain coverage described above, Lender may, ol Lender's
option, cbtoin covarage to protect Lender's rights In the Property in accordance uith paregraph 7,

All insurance poiicies and rencunls shzlt be scceptable to tender and shail f{nclude » standard
martigoge clouse. Londer shall have the right to hold the policies snd renewsls. 11 fLender requires,
Norrower sholl promptly give to Lender all recaipts of peid premiums and renewal notices. In the event of
loss, Borrower shalt pive prompt notlce te the insursnce carrier and Lender, Lender may meke proof of
toss {1 not made promptiy by Borrnwer.

FAGE 2 OF &
JLLINOIS-Sinply Fumiiy-Tonnie Mpu/Frodddie Hec UNIFORM INSTRUMENRT
Form 3014 9/90 cLpoce2y (05/91)
INIVIALS: 27760 \IF\




In the ovent of a !u NQI PuEmrI QI) oct.- hntC Qj'to tYuum securad by

this Security {nstrument, whether or not thon tue, with any eaceons pald to florrower, In the avent of &

partial ta¥ing ol the Propecty in which the fair market vnlue of the FProporty immediately belforn tha
, taking is equal to or greater than the amount of tho wumi wecured by this Security Instrument {mmedintely

before the taking, unless Borrower and Lender otherwise agree i writing, the sum secured by this
’ Security Instrunent shall be reduced by the nmount of the proceeds multiplied by the following froaction:

(a) the tetal amount of the sums secured imnodintely before the toking, divided by (b) the falr markec
. wvitlue ofF the Property tmnadintely before the taking, Any balunce shall bo pald to Horrower. In the ovent
af o opartint taking of the Property in which the fnir market value of the Propoerty lmnedintely befare the
taking Is leoss than the amount of the suny secured (mmadiately bofore the taking, unlows Horrower and
Lender otherwise agree in writing or untess applicnble law otherwise provides, the proceeds sholl be
appliod to the aums secured by this Security [nstrument whether or not the sums nre thoen due,

If the Property is abandoned by Borrowar, or if, after notice by Lender to Berrower that tho
condeiner offers to make an award or settio n claim for domages, HBorrower fuile to respend to  Londer
. Within 30 days after the cdote the notice is piven, tender I authorized to collect and apply the procucds, ,
- at its eption, cither to resteration ar repalr of the Property or to the sums secured by this Security
Instrunent, whother or not then due,

Uniess Lender andd Borrowor otherwise ngree in writing, any npplicntion of procoeds Yo principnl shall
not catend or postpone the due date of the menthly payinenty reforrod to in poragraphs 1 and 2 or change

. the amaunt of sach payments,

15, Borrowee ot Ruleased; Forbgarance Hy Lorxier Kot o Waiver, Fateoonion of tha tima for payment o
or modification of amortization of the suns secured by thin Security Instrument granted by Lwxler (o nny ’
succesior in intorcst of Gorrower shall not opurato to relense the tiskility of the oripinal dorrowor or
Barrower’s succassors in intorest., Lender shall not be required to comnoence proceedings ogainet  any
successor in interest ur teluse to extend time for paymeont or otherwise mocify amortization of tho sums
decured by thls Security ‘ns’rument by reasoen of any demand made by the original EBorrower or Barrowerfy

) suceessors in interest, Any forbooaronce by Lender in exercising any right or remedy shnll not be 0 walver
B of or preclude the exercise of »zy right or romedy,

12, Successors and Assigns Bouwra; Joint nnd Several Liability; Coa-signers., The covenants
and agreements of thig Sccurity Instrour ot sholl birmdd andd benefit the succosnors and assigns of Lerfor and
forrower, subject to the provisions of parsgoaph 17, Borrower's covenantn and ogreoments shall bo  joint
ancd several, Any Borrower who co-nigns this Sucurity Instrument but doos not  executae tha Hota: (a) i —
co-slgning this Security Enstrusent only Lo Purtgoaga, grant anct convey that  Borrower's  Interest in  the
Froperty under tho terms of this Socurity Instdviat; (b) is not perwonnlly oblignted to poy tho wums
secured by this Security Lastrusent; mixd (c) sgoers chat Lender nnd  nany  other #orrowor mey ogree \o

- extend, medify, forbear or make any ncconmodations v ith regard to the termus of this Security lnstrunent or
. the Note without that Borrower?’s consent, v
’ 153, teon Charges. {f the loan secured by this Security instrunent i subjoct to n low which sets

maciman loan charges, and that law is finally interpreted o hat the {interest or other lobn charges

colicctod or to be cotteocted in connection with the loan excesd the permitted Vimits, then: (o) any such

loan charge shall be reduced by the nmount necessory to reduce (hu charge to the permitted Limit; and (b)

any suns nlready collected from Borrower which excoeded permitted iriits will ba refurdded to Borcower,

Lender may choose to make this refund by reducing the principal owid rmdar the Note or by making o direct

payment to Borrower, £ o refund reduces principol, tha reduction wity ba t-eated a8 a partinl  prepayment C,P\

without any prepayment charge under tha Note. L
14, Hotices., Any notice to Borrower providea for in this Security “naZrument shall be given by l";_"
[ delivering it or by mailing it by (irst class mall unioss npplicable law requ/rer use of anather mecthod, L‘:‘I

The notice sholi be directed to the Property Address or any other nddress dorrowes dosignntes by noticae to R
: tender. Any notice te Lender shall be glven by first class mafl to Lender’s eddrevis nicied herein or any e
' other address Lerkier designates by notice to Borrower, Any notice provided for in tnis Gueurity Lnstrument p‘

shall be deemed to have been given to Berrower or Londar whon given ns provided f{n thiw paroaraph,
15, Governing Low; Severability., This Security Instrunent shall be governed by federa’ Llow bl the
lad of the jurisdiction in which the Property is located, In the ovent that any provisien .os liausae of
this Sccurity lnutrument or the Note conflints with applicable law, such conflict shall not erfrct” other .
provisions of this Security Instrunent or the Mote which can be given effect without the ceafiicting
provision, To this end the provisions of this Security I[nstrument and the #Hote are declaree  te— be
severable.
16, Borrower’s Copy. Borrower shell be given one confarmed copy of the Hote and of this Security
Instrument,
17, Transfer of the Property or o Beneficinl Interest in Borrower, |f all or pny port of the

. Property or oy inteeest in it 18 sold or transferred {or {! o boneficial Enterest in forrower is sold or
f transferred nnd Borrower is not a natural porson) wlthout Lender's prior written consent, Lerer may, ot
. its option, require immedinte payment in full of ntl swns secured by this Seuurity instrument, However,

this option sholl rot be exercived by Lender 11 oxercise is prohibitod by fodernl (aw as of the date of
ot this Security [nstrument,

14 Lender exercises this option, tender shall give Borrower notlice of accelorption., The notice shali
provide n period of not tess thon 30 doys from the date the notice Is delivered or mailed wlthin which
B Borrower must pay all suns secured by this Security Instrument, |f Uorrower falls to pay those sums prior
L to the axpiration of this pertod, Lender may Invoke ony remedies pecmitted by this Security Inatrument

without further notice or demund on Barrower,
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restoration or rupair of tho Property damsged, [f the restorstion or repale in economically fessible and
Lender's wecurity {8 not leseencd, If the restoration or repair 18 nat economically feawible or Lemder’s
socurfty would be lussened, the insurance procoods sholl be applied to the sums securcd by this Security
Instrumont, whether or not then due, with sny excess paid to Borrower, |{ Borrower abandons the Proparty,
or does not answer within 30 doys a notice from Lender that the insurance carcier hos offered to itile o
clnim, thon Lender may collect the insurance procoeds. Lender may use the procecds tG  repair or  rektore
tho Property or to pay suns necured by this Security Instrument, whether or nat  then due. The 30-doy
porfod will begin whon the notice (s given,

Unless tender and Borrower otherwise sgres in writing, any spplication of proceeds to principal shall
not oxterd or postpone the duo dato of the monthly payments referred to in parsgraphs 1 and 2 or change
tho amount of the payments, !{ under paragraph 21 the Property {a scquired by Lender, Borroweris right to
ony {nsurance policien and proceeds resuiting from damage to the Property prior to the acquisition shalt
pogs to Lender to the extent of the sums secured by this Security Instrument ismediotely pricer 1o the
ncquisition.

6. Occupancy, Pressrvation, Maintensnce and Protection of the Preperty; Sorrower’s Loan
Appiication; Leaseholds, Borrower shnll occupy, estoblish, and use the Property ng Borrower’s principsl
residenco within sixty doys after tho exocution of this Security Instrument and shall continue 10 occupy
the property os Borrower’s principai residence for at (epat one year aftor the dote of occuponcy, unicss
Lerder othorwlse agreoas in writing, which consent wshelt not be unrcasonnbiy withhold, or unless
extenunting c/iswstancas axiat which are beyond lorrower's control, Borrower sholl not destroy, damoge or
tvpaic the Proparty, allow the Properly to deieriorato, or conmit wosto on tha Property. Borrower shnll .
be in defoult if ary vorfelture action or proceeding, whether civil or criminal, is begun that in Lender’s
good foith Judgment Couid result $n forfeiture of the Property or otharwise maierially fnpoir the lien
created by thils Secusls, Zastrument or Lendor’s socurity interest, Borrower may cure such a defpult ond
reinktate, as provided fo parsgraph 18, by causing the action or proceeding to be dismissed with o ruling
thay, in Lender‘s good foita cdiierminntion, precludes ferfeiture of 1the Borrower‘s Interest {in the
Property or other materfol inpsirmant of the Lien created by thie Security Instruwment or Lender’s securlty
interast, Borrower shali aldso ba (r-defoult {f Hforrower, during the {ocan opplication procesu, gave
materinlly false or ineecurate infiwmit'on or statements to Lender {(or failed to provide Lender with ony
materiol information) in connoctlon xith the (oan evidenced by the Kote, including, but not {imited to,
represcntations concorning Borrower!s ociuper:y of the Property as 8 principal residence, 11 this Security
Ingtrument fp on o leaschold, Borrower shu'd comply with all the provisions of the lense. 1f Borrower
ncquiros fee title 1o the Proparty, the lessshil and the fog title shall not merge unless Lender ogrecs
to tho morger In writing.

7, Protection of Lender’s Rights |n the Proprr.y, If Borrower fails to perform the covennnia
ond ngreooments  contained (n  this Socurity [Instrumeic,. or there is & lepal proceeding thot may
significantiy nffect Londer’'s rightes in the Property (wck 88 a proceeding in bankruptcy, probate, for
condemnation or forfefture or to onforce (aws or reguiaticas), then Lender may do and pay for whatever s
necespary to protect the value of the Property and Lender’s rights in the Property. Lender’'s nctions moy
include pnaying any wums socured by a lien which has priority cies thig Security Instrument, oppearing in
court, poying reasonnble pttorneys’ feos and ontering on the Propirt) to muke repairs, Althouph Lender
moy toke action under this pearagraph 7, Lender does not have to do 8¢,

Any amounts disbursed by Lender under this paragraph 7 ghall - oecome. odgditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othar. terms of  payment, these
smounts sholl bear fntereat fram the date of disbursement ot the Hote ratu- road shall be poyable, with
imterout, upon notice from Lender to Borrower requesting payment.

B. Mortgesge Insuranco. [f Lender reguired mortpoge insurance as o conditicn of moking the
{onn gecured by this Security lnstrument, Borrowdr shall pay the premiums repored to maintain the

f‘ mortgoaga fnsurance in offoct, 1f, for any resson, the mortpage {nsuranco coverage (required by Lender
- lopses or ceases to be In effesct, Borrower shall psy the premiume required 2o obtain covernge
3 substantially equivalent to the mortgope !nsurance previously in affect. ot b coit tubstantiolly
' equivalent to the cost to Borrower of the mortgage {nsursnce previously in effect, frocar nlternote
Ve mortgnge insurer opproved by Lender, 1f substantinlly equivalent mortgnge insurence covirpye. is not
':'J‘J avnilable, Barrower shall pay to Londer cach month a sum equal to one-twelfth of the vyearly ~aurtgnge
‘ﬂ Insurance premium being pald by Borrower when the (nsurance coverange lspsed or ceased to be ine’voect.

~ Lender will accept, use and retaln these payments es » loss reserve in licu of morigage insurance, “OB8

reserve payments moy no (onger bo reguired, at the option of Lender, if mortgage {nsurance coverage (in
the omount and for the period that Lendor requires) provided by on  insurer spproved by Lender again
becomas nvailable and {8 obtained. Borrower shall pay the premiuns required 1o maintoin mortgage insurance
in affect, or to provide a loss reserve, until the requirement for mortpage insurance cnds i accordance
with any writton agrooment between Borrower and Londer or applicable law,

9. Inspection, Lender or its agent moy meke reousonable entrias upon ond inspections of the Property.
tender shatl give Borrower noticeo at the time of or prior to an inspection specifying reanonnble cnuse tor
the inepuction.

10, Condemnatfon, The proceeds of any award or claim for damages, direct or contequentiel, in
connection with any condoemation or other toking of any part of the Property, or {or conveyance in liew of
condesnnation, ore hereby nssigned and shall be paid to Lender.

PAGE 3 OF 6
ILLINOIS-5inflo Family-Fannie Maoe/Frodddic Mac UHIFORM THSTRUMENT
Form 30tk 9/90

CLOOCPR? (05/91)
IRITIALS: /227 \1‘}?




LING Rl Gd AL ORY:
18, Borrower's Rig oNia 1 bgrro t o ncorigd t ‘roWerfishall have

the right to have enforeomant of this Socurity Instrumoent divcontinued nt any time prier to the earlier
of: {n) 5 days {or auch other poricl as upplicnble taw may specify for reinstntement) before snle ol  the
Property pursuant to any power of sale contnined in this Security Inatrunent; or (k) entry of o judgment
enforcing thin Security [nstrument, Those comditions nre that Borrower: (n) pays Lendor all  suns  which
then would be due under this Security Inkteument and the Heto as Il no  acceleration had occurred; (k)
curas nny dofault of ary othor covenants or agreemontn; (c) pnays atll vxpensas incurred in oenlorcing  than
Security Instrument, including, but not Limited to, reasonablo uttornoys’ fees; and (d) takes such  action
0% Lerxder may roasonnbly require to assure that the Lien of thin Security Instrunent, Lender's rights  In
the Property and Horrower’n obligation 1o pay the sum secured by this Socurity Inntrunent shall  continue
unchonged. Upon reinstatemant by Borrower, this Socurity Instrunent and the obligations secured herceby
shall remaln fully effective as i1 no acceloration had occurred, Nowever, thiu right to relnstnle shall
not apply §n the cwke ot ncceleration under paragraph 17,

19. Sale of Nota; Change of Loan Servicor, The Note or o partinl Interest in the Hote (together
ulth this Security Instrunent) may bo sold one or more times without prior notlce to Dorrower, A uvaole ny
result in o change in the entity (known as the "Loan Servicer®) that coliects monthly payments due  undoer
the Hote and this Security Instrument. Thero alido myy be one or more changes of the Loan Servicer
unrclated to n snle of the Kote. !f there is a change of the Loan Servicer, Horrower will be given writien
notice of the change in occordnnce With paragroph Y4 above ond applicoble Low, The notice will ninte the
pame ond addresgeof the new Loan Seryicer arkl tho atkirons (o which poyments should e madge, The notice
will alse conzatn bnny othor infarmation required by applicable law,

20, Mnznrdous Zubstonces. Dorrower shall not chuke or permit the presence, use, dispornl, utorago,
ar relense of any Pazerdous Substances on or in the Property, Borrower shall not do, nor atloWw anyone clue
to o, onything affectingy the Property that is In violation of any Envirotwental Law, The preceding two
sontonces shall ot GRplyvo the predsence, use, or storage on tho Propurty of small gunntitics of
Hazordous Substnnces thao ner generally recognized to be approprinte to normal  renldentinl  udes sl to
maintenance of the Proporty,

Borrower shall promptly yivo-lender writton notlce of any favestigntion, claim, demand, Llowsuit or
other nction by any governnaental or_~aegulatory ogency or private party invelving the Froperty oared oany
Huzordous Substance or Envirornmental Lo of which Borrower hoas nctual knowledge. |1 Borrower icoarns, or iu
notified by any goverrmental or regulutory authority, that any removal or other remediation of any
Hatordous Substance nffecting the Proper/y iy nacessary, Borrower whall promptly take all  necossary
remedinl actions {n nccordance with Enviraomental Loaw,

As uted in this paragraph 20, "Hecardous Jdubntances™ nre  those substances dafined an  taxic or
hazardous substances by Envirommontal Law ard thy foltewing substonces: gosoline, Yeresene, other
flomnable or toxic petroleun products, toxic pes’. cides and herbicides, volatile solvents, nnterials
contuining asbhbostos or formaldohyde, ond radicactioe. motorinls, As used in this parngraph 20,
"Covirennental Low' means fodernl laws and laws of the Jurisdiction where the Property s locnted  that
relnte to health, safety or envirormental protoctlon,

HON-UNTFORM COVEKARTS, Borrower and Londor furthor covurant oexd ngree on follows:

21, Accalurution; Romedies, Lender shall pive notice to Yorrower prior ¢ necceleration
following Borrower's broach of pny covenant or agroecment in this fecarity Inntrument  (byt not prior o
accaeleration under parograph {7 unleons applicoble law provides otkeryfue), fhe noetice shall specify: ()
the defautt; (b) the ectlion required to cure the delault; () a dors, not less than 30 doys from the date
the notica is givan to Borrower, by which the default muit be cured; ervy {(d) that fnilure to cure the
default on or before the date specified in the notice may result in nccelerntion of the Kuns  decured b
this Security Instrunent, forectonure by Judicinl proceeding nrxd sale of thetraporty. the notice shall
further inform Borrower of the right to relnstate after accelerntion ard the gkt to assert tn the
foreclosure proceading the nen-axistence of o dofauly or ony other dofense of dordvwor Lo aceclernlion o
foreclosure. If the defoult is not cured on or before the date specificd in the natice tender, at  its

option, may requiro immediaote payment in full of all sumy gecured by this  Securit, Instrunent  without
further demand nrd moy foreclode this Sccurity Instrument by  judicint  preoceeding. cenarr shafl be
cntitied to cellect nlt expanses incurred in pursuing the remedien provided in thic_caragraph 21,
including, but not |imited ta, reasonsble attorneys' foou orxi contn of title evidence,

22, Reloase., Upon payment of nll suns socured by this Security Instrument, Lender shall relonsy  thin

Sccurity [nstrument without charge to Borrower, dorrower shall pay any recordation costs,

23, walver of liomestead, Borrower waives atl right of homestead exemption in the Property.

24, Riders to this Security Instrumant, |f onc or more riders ore ecxecuted by Borrower and
recorded together with this Security I[nstrunent, the covennnts and angrecments of each such rider shall  be
incorporated into and shall omend and supploment the covenants okt agrevments of this Security [nstrument
es {f the rider(s) were a part of this Socurity Instrurent.

{Check applicable box{er))

t } Adjustoble Rate Rider 1 } Condominium Ricer { Y 1:4 Family Rider
4 1 Grodunted Poymant Rider { ) Planned Unit Development Rider | ) Biweckly Payment Rider
{ 1 Balloon Rider ¢ 1 Rata Improvement Ridor { 1 Sccordl Home Rider
[ 1 ¥.A, RIDER { 1 Other{s) (specify)
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o sonne s, R NQUEEI CIAL CQRY. s

Instrument and in any rider(s) oexcculed by Oorrower and recorded with ft,

)Ll
4//;4.(/ et IV E7 (Seal)

Witnegs: HlCHAEt A OUTHN *Borrower

90clnl Secucrity (ﬁ 3565&259?
’ﬂJ”CZ_ Tae ,{14 H o iy Z4Sonn

Witness: OEBRN OUHM ‘ ‘Horrowar
Social Socurity W: 335529371

(Senl)
~Forrowar

Social Sacurity W
{Sonl)
*Horrower

Socinl Security M

STATE OF [LLI%G'S, CODK County sa:

I, tho underalened, n Hotary Public in and for said counly and state do horoby cectify thot MICHALL
A QUINN AHD DEDIA ZUTHH  HUSBAND AND WIFE , personnlly kpown to me to be the nam porsonis)
whosa nama{s) subscrlied to the foregoing Instrunent, appesrcd before moe this day f(n person, and
ascknowledped that THEY s/gnid and delivered the sald lnstrument as THEIR free and voluntoary act, fur the
uses and purpeses therain-se. forth,

[N »
Glven under my hand and officisr ! seal 1hin / / day of /f/, Yyy / AD, 19

My Commission expires: ‘-~—A—‘é&r~v‘—¢--—« pdal e A
pliaty Public

This instrument was proporod by MORIGAGE CAP)TAL 7ORFIRATION 1000 Enst Woodfield Rond, GBulte 240,
Schaumburg, L 60173,

(Spnco Beltow This Line Reserved For lender and Recorcder)

Racord and Return to:

MORTGAGE CAP]TAL CORPORAT! OH

1000 €. Woodfield Rand, Suite 240
Schoumburg, 1L &0173

BCY 773
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