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_THIS MORTGAGE (" Suuml, I.\I'umcnl yis given on APRLL 1A, 1ass . The mortgagor is
PHILIFP J. SMITH ANDPATRICIA A, SMITH., HUSBAND AND WIKE

("Borrower™). This Security Instrument is given to MORWEST MORTGAGE . TNC,
which is orgunized wrkl l."(l\illl[, wiler thL luws of THii: :."'l"'."!_l:"' GF MINNESOTA o] whose
address is MINMET SERVICE CENTER. PLOJRGH 2270, DES MOITNES, [A
H03G69270 o ¢ Lerder™). Borrower owes Lender the principul sum of
ONE SUNBDRED ETGHT THOUZAND AND Q0071040
Bellars (U.S. % v FO8,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secugiy :nstl‘l:mull( Nnu"). which provides for
mopthly payments, with the full debt, i not paid cartier, due and - payable on MAY G 20l .
This Seeurity Instnsment seeures to Lender: (1) the repayment of the debt evideneed by (heskate, with interest, and sll renewals,
extensions and modifications of the Note; (b) the payinent of all other sunw, with interest, Galvanced under paragraph o
proteet the seeurity of this Seeurily Instrument; and {v) the performance of Borrower's coveinteaad ngrecments under Jlys
Seeurity Instrument and the Note, For this parpose, Borrower does hereby mortgage, grant and couvey b Lender the Tollowilfp
\y deseribed property located in LOOK County, Hlingiy:
b i
3
A\
/J\|
CeSER ATTACHED LEGAL DESCRIPTIONS )
TAS STATEMENTS SHOULD BE BENT TO:
NORWEST MORTGAGE, INC, ., PLOVBOR 9270, DES MOINES, A LO3060270
which has the uddress of 1016 WALTER STREETY LEMONT [Street, City),
Nlinois 09039 . ("Property Adkdress”y,
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Jcro&ull-zu thy’ p:upvltv.!i:: Fll vmmcms appurteances, and

TOGETHER WITI all the improvements now or herealle
fiddures now o herealier o part of the property. AL eeplacements and additions shall also be covered by his Securily
Tnstiumient, AL ol the Toregomg is velesaed o in (s Security Instimment s the "Propetty.”

BORROWER COVENANTS that Bortower is Tuwlully seised of the estate hereby conveyed and has the right o mortpage,
grant and convey the Propenty and that the Property s unencunibered, except for encunthrimees of record, Borrower warrnts
and will defend generally the titke to the Property against all clims and denmiads, subject o any encumbiriinees ol recond,

THIES SECURITY INNTRUMENT combines unifors covermants Tor natiomal use and non amforn covemams with liumited
vartations by jursdiction fo constitute s unidorm security imsteatnent covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee s lollows:

Lo Payment of Prineipal wnd Brerest; Prepayment and Lade Charges, Borrower shadl promptly pay when due the .
prenvipad of wid interest on the debt evideneed by the Note and any prepayinent wd Tite charges doe ander the Note,

2 Funds Tor Tuxes und Insurinee, Subjeet woapplivable Taw or o written waiver by Lender, Borrower shall pay o
Letwder on the day monthly payiments are due wsder the Note, untl the Note iy paid it Tull, aosing CFands™y Tor G yearly tases
and avsessiments shich may attain priority over this Security astrument as afienon the Propertys thy yearly Jeaseliokl payinents
or gronnd rents on e Property, i anys (e) yearly lazird or property insursawe premimns; (dy yearly Hood insiranee premiums,
ans e yearly siogage insaranee pramiams, i anys and o) any sas pavable by Borrower o femder, in secordanee with
the provisions of patagraeh 8, i tiew of the payment of mortgage msurmee premivms. These items are called “Eserow lems. "
Lender may, atany tiimeartlect and huld Funds incan anount sot (o exeeed the maximum amount s lender for o federally
relited mortgage Joan mag” wedrasy for Borrower's eserow sieenunt under the tederal Real Sstte Settiement Provedures Act of
1974 s wmended Trom i o 33 US.C Section 6] e seq, CRESEA™), unless anather biw that wpplies to the Fuiuds, »
sety a Jesser amount, I5so, Lende may, ot any time, colleet and hold Funds i i amount ot o exceed the Jesser amount,
Lender may estimate the amount wirands due on the basiy of cusgent data and reasomable estimates of expenditures of future 3 8

: oo . ‘ L
Lscrow Tlems or otherwise inaecorfanee witipapplicable faw., LY
The Funds shall be held inaninsticatiop=ehose deposits are insured by o tederal ageney, instrumentality, or entity w)

dncluding Lender, iF Lender is suelvan mstingtion) o insmy Federsd Home Loan Bk Lender shall apply te Funds w pay the 5a
Escrow fets, Lender iy not charge Barrower tol tuelding amd applyieg the ands, annually analyzing the escrow aceonnt, or - @
veritying the Eserow Ttems, unbess Lender pays Borrofves ierest on the Faads and applicable Law permits Lesder to make such
weharge. flowever, Lender may require Borrower to pag” Cone-time charge for an isdependent real estite tix reporling service
wsed by Lender inoconnection withe this loas, andess applicable law provides otherwise. Unless an agreement is nide or
apphivable Saw requires interest to e paid, Leader shall nol bescegaired o pay Borrower any interest or carmings on the Funds,
Borrawer and Lender may agree i writing, however, that interesis4al) be paid on the Funds, Lender shall give 10 Borower,
witheut charge, v aanul accounting o the Funds, showing creditsZeai slebits to the Funds and the purpose for whicl each
debit o the Funds was made, The Funds are pledged as additional secnnty Zoeall sums seeared by this Security fnstrument,

1 he Fands iedd by Lender exceed e oty penmitted o be heldab5Zpplcabte aw, Lender sl aceotunt s Borrower
for the exeess Funds teaccordanee with the requirements of apphicable T B Gie aonount of the Funds held by Lender at any
(e is nolsalficient to pay the Eserow Tens when due, Lender may so notily Boriewaes inoweting, and, insuch cse Borrower
stidl pay o Lender the amount necessary te make up the deliciency. Borrower shaliaizee ap the deficieney in no more thin
twebve mmthly payments, st Lender's sede diseretion,

Lipan paytent in Tl of adl sums secured by this Security Instrument, Leader sl oe 1|)l]\ refund to Borrower any
Funds held by Lender. T under parageaph 21, Lender shall sequise or sell the Propenty, Lender, prasito the sequisition or sale
of the Property, shall apply wny Funds held by Lender at the time ol aequisition or sile as o eredivaeams the sums secured by
this Seeurity Tnstruiment.

S Appleation of Payments, Unless applicable law prosides otherwise, all payinents received by Lenden wxder parigraphs
Fand 2 shall be applied: Giest, o any prepayiment charges due under the Note; seeatud, to amounts payable vinber paragraph 2,
third, to intereat dues toweth, o principal dues and last, o any L charges due under the Note,

4 Churgesy Liens, Borrower shall pay ali tixes, assessiients, clarges, fines and impositions attributable o the Froperty
whicle iy attin priority over this Seeurity fnsteument, and leasehold puvments or grousd vents, i any, Borrower shall puy
these obligations i the manner provided in pacagrph 2, ae it not paid io that manner, Borrower shill pay thein o time directly
to the persin owed payment. Borrawer shall promptly furnish o Lender all notices of amounts te be paid under this paragraph. .
I Borrower makes these payiments diveetly, Borrower shill promptly furnish to Lender receipts evidencing the payinents,

Berrower shatl promptly discharpe any lien which tas priveity over this Security Instrument anless Boreower: i) iprees in
writing 1o the payment ol the obligation secured by the Bienina manner seceptable (o Lender; thr contests i good Gl the Jien
by, o delends wgainst enforcement ol the Tien in, fegal proceedings which i the Lender's opinion aperate (o prevent the
enforcemment of the lien; vr e secures Trom the holdar of the fien an agreement satitaetory o Lender sabacdingting e lien o
this Seeurity Tnstrament. 11 Lender determines thist any gart of the Properts as subject to a Hien swhich may attain prionity over
this Seeurity Instrament, Lender may give Borrower @ notice identifying the lien. Borrower shiall satisty the Trens or take one or
more of the actions set forth shove withine 1 days of the giving of natice,

1
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S Huznred or Property Tnsiesnee, Borrower shiall heep e maprosenients aow existing or herealter erected on- the
Property eistredd aparsst boss by Bee, bazands metsded sl the o "extemed civerape” amd any other Tuzagds, sochiding
floods ar Hoodug, for which Bender sequares imsavanee Thes msumance shadd beonsaintamed aecthe smounis and dor te perods
that Lemder requires: Tl insaranee carvier prvidog e mswamee shall be chosen by Botrower subject 1o Lender s approsil
which shild not be ureasonably withield, 10 Bosrower Biils o maintain coverage desenhed abose, Lender mad, at Lender's
aption, obtain voverage to protect Latder's vighis in e Property i aecordance with paragraph 7.

Al iisurance pobicies and reneswals shidl be acceptable to Lender and shall include o stadird mongage cluse Lemler

shall Ts e the pight 1o hald the policies and renesals. I Lender requires, Boreower shalt promptly give to Leder all receipts of

paid premiums sl renesal notices, tthe event of loss, Borrasser shiall give prompt nntice (o the insarance carvier und Lender.,
emder gy ke proed ol Toss (5 aet made promptly by Bornwer,

Uidess Lender wmd Borrower otherwise seree tnowoting, msuranee procecds shihl be applied o sestoration o repiis ol the
Peaperty damaged, 11 e restoration or sepair s eeononmily feasible amd Lender's security s lessened . B the restoration o
cepair iy ot eeonongvally Teasible or Lender's seeurity would be Jessened, the insurance proceeds shall he applied o the sums
seeutred by this Security Tistrument, whether ar sot then due. with any excess paid 1o Borrower, [ Borrower abandons the
Property, or dues patanswer within X0 days aonatiee Trone Lender that the insuranee carrier s offered 1o settle o claim, then
Pemler gy coliedeae msurance proceeds. Fender miy ose the provecds o e or jestone the Praperty or o pay sunis
sevtted by this Secveasbetoument, whether o oot then due: The 30 G penod will bepin when the notiee s given

Unless Lender wd Benower otherwise pee meowoting, sny appheatson ol proceeds ta principal shald oot extend oy
postpene dhe due dite @ leamombly payients peterred oo pasagraphe and D or Chimge Use amount o the payments, 1
aeder paragraph 21 the Propestydesequived by Lender, Borroser's night o ang wsarance policies and proveeds sesulting from
Janage to the Property prior o the seguisation shalb pass o Lender 1o the estent of the st seeuted by this Security Instrament
imanedintely prior to the aequisitisg

6. Oceupaney, Preseevation, Maleace gnd Proteetion of the Praperty; Borrower's Boaun Applicativog Leasehalds,
Borrower st eecupy, establish, and use die Preperty as Borrower's principal residence withie sisty days atier the exeeation of
this Securits fstrument and shigl vontinue wesecupy the Fropenty as Borrower's principal sesidence fur at leist one yeu aber
e date ub vecupaney, unless Leider othersise aerees inoweiting, whivh cansent shall not be unseasoably withhehl, or anless
extenuantng cireumstanees exisk which are beyvond (Bepdawer’s contral. Borroser shall not destioy, damage o impair the
Property, allow the Property 1o deterivrate, or commic waste on the Propenty . Horrower shall bean defanl i any fortettare
action ot proceeding, whether civil or eriminal, is begon it mibender's pood Tl udgient coubd vesaltin focfeiture of the
Propenty or odherwise aaterialy impaie Bre Jien vreated by thisSecunny Tstiument or Lender™s seeurity interest. Bonower niy
cire such o detault wrd reiestite, as provided i patigraph 18 bycaasng e acnon or proceeding to be dismissed with a ruling
thatt, i Lemder’s good Geith determination, prechides Torteitere oFthe Barrower's duterest e the Property or other mitertal
impairmient of the T created by this Security Tstrament or Lender's secarity interest. Borrower shall also beindeteauli 1!
Bovrower, during the Toan application process, e materialty Gilse or insscdrate information or statements to Lender wor fsiled
tw provide Leader with any material information) in connection with the loan ederced by the Note, including, but not imited
fo, representations concerning Borroser's vecupiney b e Propesty s principasesidence. T his Secunity Instrument is on i
fesehold, Borrower shall comply with all the provisions of the Jesse. [0 Borrosset aaguives dee title e the Property, the
feasehuld and the fee ttle shall not merge aokess Lender wrees o the mengter in writing.

7, Proteetion of Lender's Rights in the Property, 11 Borrower Gabs to pertorm the covedamts and agreements contiined in
this Seeurity [nstrament, o there is a legal proveeding thist nay significantly affeet Lender s rights<in the Property (such as a
proveeding in bankruptey, probate, for condemmtion or forfeiture or o entoree Laws or regulatioos ) tben Lender may do o
pay for whitever is necessary o protect the vabue of the Property aod Lemder's vights o the Propedys Lender's uetionms nay
mehde paying any suins secured by hen whieh bas prionity over this Secunily Instiinenl, apgreasag i court, paying
reanattable sttorneys” fees and enlering onthe Froperty to make repairs, Although Lender may take action agcdes this paragasph
7. Lensder does not Tiwe o do s,

Ay anounts disbursed by Lender under this pazagraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lemder agree to other terms of prayment, these amounts shall bear interest Trom the
date of disbursement ar the Note rite and shatl be payable, with interest, upan nodice from Lender 1o Borrower requesting
Py INEnt.

B Murtgage Tnsariee, 1 Letder required mnrtgage insuranee as o condition ol making the loan secured by this Security
Instinment, Borrower shall pay the premsivnes required toomsinin the mortpage instrnnee inelfect, 16 T oy reison, the
nwrtguge instiranee coverage eguired by Lender lapses or eeases to by ineflect, Burrower shall pay the premivms required 1o
ublain covermee substantially equivadent to the mortgage inswrinee previousty ineffect, ata cost substantidly equivatent to the
cost te Borvawer of e mortage insarance previously i eflect, from aadternate mortgage instrer agpraved by Lendes, If
sulstantially equivident mortgigge imsurinee coverage is nol available, Borrower shall pay to Lender caclomomb i sum equad to
one-twelfth of the yeirly mortgsge insneanee prenuen being paid by Bormower when the insogsiee covernge Bypsed o ceased o
B ineftect, Bender will accept, use aml retain these payments is i doss reserve in liew ol mortage imaranve. Loss reserve
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