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MORTGAGE

TH]S MORT\-i’.CE (“sccuti'y Ens{fumcn‘”) is Eiven On It'vlllMl?‘ritclbllgtallllllll"ll'f'll"'l|'|'|l'l"""ll?!'l""l

92... . The momgamrr is 7IKRith.S,. Swenson. and.J Uil M..Swenson,. hushand and. wifer
orrirseevesvsersnnricensnsnnisisstessiaeennnin. (C'Borrower”’), This Securlty Instrument 8 given to .oviniinani,
. NLSB............. PPN FPPPISPPIPP veeenons o Which s organfzed und existing
under the laws of ...the . State.of llingis , angd whose address i i
o JI0 W Mapla Streel, New. Jianox, e 60AS L., T Ve {("*Lender').
Borrower owes Lender the principal sur of mermQna. Hundred: Thousand -and NO/100m—ersmeessn i e
T v DOlEEUS. $..100,000,00.......). This debt ix cvidenced by Borrawer's note
dated the same date as this Security Instrunient (*'Note’"), which provides for momhly pnyments, with the full debt, Il not
puid carlier, due and puyable on Maich, 23,0995 B T P PP . 'This Securily Instrument
secures 10 Lender: (i) the repayment of the debt(evidraced by the Note, with interest, and all renewals, extensions i
modifications of the Note; (b) the puyment of all other-ans, with imterest, advanced undor purngraph 7 1o protect the ectirlty
of this Security Instrument; and (¢) the performance of Borowss's covenints und agrecments under this Securily Insirument
and the Note. For this purpose, Borrower does herehy mostaage, grant and convey 1o Lender the following described prop:

erty loeated in .. U oF.7.1 SUPTNS SRR & Apeinir i VR ..» County, Nlinols:

Lot 3 and the South 66 )/2 feet of lot 2 in Block i0 In Crunty Clerk's Division of the South
West I/4 of Section {7, Township 42 North, Range 13, East of the Third Princlpnl Meridian,
in Cook County, Winols,

PIN: 05-]?-309*0[7?}9& Fin s R ot vy H"‘
; {-,' \' s

I R - l.
U b oas oou o i did .

which has the address of ......79% Rasaweod.........ooooiviiinnnn o WIRROKS o voovv e LY 54
{01} Wy

Minols .., {*'Property Address'');

TOGETHER WilH all the improvements now or hereafier vrevted on the property, snd ul) cusgments, appurienances,
and fixtures now or hereafter u purt of the property. All replocements and additiona shall alo be covered by this Seenrity
Instrument. All of the foregoing is referred to in this Securlty Instrument as the ''Propeny.”’

BORROWER COVENANTS that Borrower Is lawfully seised of the esate hiereby conveyed nnd hus the right to moriguge,
grant andd convey the Propenty und that the Property is unencunbered, except for encumbrainices of record. Borrwer wirrints
and will defend generally the title to the Proporty ngainst wil clelms and demands, subject 10 uny envumbrunces of record,

THIS SECURITY INSTRUMEN'T combines uniform covennnts for national use and son-uniform covenants with Himited
variations by jurisdiction to constitute o untform security instrumont covering rent property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded (ogether
with this Security Instrument, the covenants and agreements of each such rider shail be incorporeied into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament,
[Check applicable box(es)]

) Adjustsble Rate Rider [} Condominium Rider ] 1—4 Family Rider

D Graguated Payment Rider D Planned Unit Development Rider [:I Biweekly Payment Rider
[} Balloon Rider [ Rase tmprovement Rider [ Second Home Rider

(3 Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

—Borrower

GAXTHR3

P AU AG ot

JSpote Belew Ths Line For M §

' 7
STATE OF ILLINOIS, Clorr—&s— _ Counly ss:

L, _MARY. _C. Fown T/‘}Nf , a Notary Public in and for
sald counly and slate, do heleby centily that _K&i1in <\ SENSON and
. personally known 1o me to be the same person(s)
whose nama(s) subscribed 10 the foregoing instrument, appeared before
me this day in person, and acknowledged that __he___ signect and delivered the
sald inslrumentas ______ free and voiuntary act, for the Uses and purposes
thereln set forth,

Glven under my hand and offictal seal, lhlsMéay oW“:,. ik 4/& 15’1\

My commission expires.
a L @ %:f::-\
T OPMIALSEAL ~/  Lle—s—1

PARY C. FONTANA <> Nolary Public '
NOTARY PUBLIC #TATE OF JLLIND ‘N Y

MY COMMISSION B1P. JULY 171992

THIS INSTRUMENT WAS PREPARED BY AND SHOULD BEE MAILED TO:

NLSB
110 W, MAPLE STREET
NEW LENOX, Il 60451




UNOFFICIAL COPY

425779 |

UNIFORM COVENANTS. Borrower and Lender covenant and agree s Jollows:

1. Paymenl of Principsl and Interest; Prepayment'and Late Charges,  Borrower shall promplly pny when due
the principal of and interest on the debi ¢videnced by the Note nnd any prepayment and late charges due under the Nofe,

2. Funds for Tuxes and Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shall
pay o Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sim (" Fonds®') for;
() yearly tuxes and assessments which iy attain priority over this Security Instrument ns i lien on the Property; (b} yearly
leaschold payments or grovnd rents on thc Praperty, if any; () yeurly hnzard or property insurance preniums; (d) yearly
flood insurance prentiums, if any; (¢} yearly morigage insurunce premiums, if any; and () uny sums payable by Borrower
v Lender, in accordance with the provisivns of puragraph 8, in lieu of the payment of mortgage insurance premiums. These
items nre culied ' Escrow ftems.”” Lender may, at any time, colteet and hold Funds in an amount not to exceed the maximum
amount a lender for u federally related mortgage loan may require for Borrower's escrow account under the federnd Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. (""RESPA®"), unless
another law thatapplies to the Funds sets a lesser amounl. If so, Lender may, at uny time, collecr and hold Funds in un
amount not to exceed-the lesser amount. Lender may estimate the amount of Funds due on the basis of currem data and
reasonable estimates Of »xpenditures of furure Escrow ltems or otherwise in accordance with applicable taw,

The Funds shail 2 held in an institution whose deposils are insured by s federal agency, instrumentality, or eatity
(including Lender, if Lendse s such an instintion) or in any Federat Home Lonn Bank. Lender shall apply the Funds to
pay the Escrow Iems. Lender saie not chazge Borrower lor helding and applying the Funds, womally analyzing the escrow
ucenunt, or verifying the Escrow lems, unless Lember pays Borrower inlerest on the Funds and applicable law permits Lender
to inake such a charge. However, Lender may require Borrower to puy a one-time charge for an independent real estale
tax reporting service used by Lender incornection with this loan, unless applicable law provides otherwise. Linless an ugreemen
is mude or applicuble lnw requires interend to be paid, Lender shall not be required to pry Borrower any inferest or carnings
on the Funds. Borrower and Lender may agree i1 writing, however, Lhat interest shall be prid on the Funds, Lender shall
give 10 Borrower, without churge, an annual accouming of the Funds, showing credits ind debits 1o the Fumds and the purpose
for whick cuch debit to the Funds was minde, The Faraisare pledged as additional security for all sims secured by this Security
Instrument.

T the Funds held by Lender exeeed the mmounts permite2:! to be held by spplicable Juw, Lender shall account 1o Borrower
for the excess Funds in nccordance with the requirements 3f applicable taw. If the amount of the Funds held by Lender ol
any lime i nol sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shatl pay (o Lender the amount necessary to make up Yac deficiency. Borrower shall make up the deficiency in
no mare than twelve monhly payments, at Lender's sole discretion

Upon payment in full of all sums sceured by this Security Insirument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall nequire.ar acit the Property, Lender, prior o the acquisition
or sale of the Property, shall apply any Fundy held by Lender at the time of prquizition or sale as o credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless npplicable law provides otherwise | u! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:second, to amounts payahle under
paragraph 2; third, 10 interest due; fourth, w principal duc; and lnst, to any late charg:s dne under the Note.

4, Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines antd 'mpositions attributable to the
Property which may sttain priority over this Security Instrument, and leaschold payments or grovad vents, if any. Borrower
sha!l pay these obligations in the manner provided in pasugraph 2, or i not paid in that manner, Borower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furaish to Lender all notices of rraounts ro be poid
under this parngraph. If Borrower makes these payments directly, Borrower shail promptly fumish to Lendcr eceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prierity over this Sceurity Instrument unless Borrower: ()
agrecs in writing (o the payment of the obligation secured by the lien in n manner ncceptable (o Lender; (b) contests in good
faith the licn by, or defends agninst enforcement of the lien In, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or () secures Trom the holder of the lien an agreement satisfuctory 1o Lender subor-
dinating the lien to this Security Instrumant. IT Lender determines that any prrt of the Property is subject to s ten which
muy attiin priority over this Securily Instrument, Lender may give Borrower a notice ldentifying e lien, Borrower shall
satisfy the lien or tuke one or more of the uctions set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafler erected on
the Property insurcd ngoinst loss by fire, hizards included within the term “'extended coverage’ and any other hazards,
inchuding floods or Mlooding, for which Lender requires insuvance. Thiy insurance shall be mnintained in the amounis ind
for the periods that Lender requires, The insurnnce carrier providing the Insurance shall be chosen by Borrower subject to
Lender's upproval which shall not be unreasonabty withheld, If Borrower falls to nintain coverage described above, Londer
may, at Lender’s option, obtain coverage o prolect Lender's rights in the Property in accordance with puragraph 7.
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person) without Lender's prior writien consent, Lender may, ai its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiratian of this period, Lender may invoke
any remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Berrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period
as applicable luw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure tha’ the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by sis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall =0t apply in ibe case of acceleration under paragraph 17.

19. Sale of Note; Z.wnge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one 51 more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the 'Loan Servicer') ihat callects manthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nutice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and addréss of the new Loan Servicer and the eddress to which payments should be made.
The notice will also contain any other informat.on required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Eorrower shall not do, nor allow anyone else to do, nnythiny affecting
the Property that is in violation of any Envircomenite! Law, The preceding two sentences shall not appiy to the presence,
use, or storage on the Property of small quantities of Hazardaus Substances that are generally recognized to be appropriale
to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice o ary investigation, claim, demand, lawsuit or other uction by
any governmental or regulntory agency or private party wvolving the Praperty and any Hazardous Substence or
Environmental Law of which Borrower has actual knowledge. If Torawer learns, or is notified by any governme:ntal or
regulatory authority, that any removal or other remediation of any Hazurdous Substance affecting the Property is necessary,
Borrower shall promptly lake all necessary remedial actions in accordiice with Environmental Law.

As used in this paragraph 20, " Hazardous Substances™* are those subgianc:s defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lzinmable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizls containing asbestos or formaidzhyde, and radioactive materinls, As
used in this parsgraph 20, "*Environmenta) Law'' means federal laws and laws of the | uriadiction where the Property is locaied
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree.ss follows: O

21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to accele/ation following Borrower's/\o
breach of any covenant or agreement in this Security Instrument (but not prior 1o sccelerauisn 2nder paragraph 1700
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn. sequired to cure the ¢
default; (¢) » date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must ~-1
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resili.n acceleration = -1
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice ./
shall further Inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure pro- -
ceeding the non-existence of a default or any other defense of Borrower to acceleration end foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require Immediate payment In Full
of all sums secured by thls Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred (n pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withowt charge to Borrower, Borrower shail pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property,
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All insurance policies and renewals shall be neceptably to Lender and shill include o stundard mortgage clmse. Lendor
shall have the right 10 hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender al] recelpis
of pald premiumy and renewal notices. Iin the event of Joss, Borrower shall give prompt notice t the insurance currier and
Lender, Lender muy make prouf of losy i not made promptly by Borrower,

Unless Lender und Borrower otherwise pgree in writing, Insurance proceeds shall be upphied to restoration or repalr
of the Property dumaged, if the restoration or repair is economically feasible nnd Lender's securlly is not Jessencd, 1f the
restoration or repair s not economicnlly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumy secured by this Security Instrument, whether or not then due, with sy eacess pakd to Borrower, If Borrower
abandons the Property, or does nat answer within 30 days a potice from Lender thit the insuranco enrrler oy offered to
settie a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds o repalr or restore the Property
or to pay sums sceuresl by this Seeurity Instrament, whether or not then due. The 30duy perlod will boghn when the notice

is given,

Unless Ledador and Borrower otherwise agree in writing, any applieation of proceeds to principal shinft oot extend
or postpone the due date of the mombly payments referced 10 In paragraphks 3 and 2 or change the mmount of the payments,

If under parngraph £1.40¢ Property is nequired Dy Lender, Borrower's right 10 any insurance policies and proceeds resuling
from damage to the Proparty prior 1o the nequisition shatl puss to Lender ta the extent of the sums secured by this Security
Instrument immedintely piec o the scguisition,

6. Occupancy, Preservstion, Malntenunce and Protectlon of the Property; Borrower’s Loan Application;
Leaseholds,  Borcower shall oecuny, extablish, and use the Properly ay Borrower's prineipal residence within sixty days
after the execution of this Security instrument ad shall continue 10 vecupy the Property us Borrower’s prineipal reshlence
for mt least one year nfter the date of oecuguney, uniess Lender otherwise agrees in welting, which consent shall mx be
unrcasorably withheld, or unless extenuring circunstances exist which are beyomd Dorrawer's comtral, Borrowoer shudl not
destroy, dumage or impair the Property, allow the Property to deteriornte, or commit waste on the Property. Boreower shall
be in defoult if any lorfeiture nction or proceedivg, whether clvil or criminal, is begun tht In Londer's good Taith Jusdgment
could resull in forfeiture of the Propenty or otherwize canerintly Impair the lien created by this Sceurity Instrument or Lender's
securily interest, Borrower miy cure such o defauisand ceinstate, as provided in puragraph 18, by causing the netlon or
procecding to be dismissed with o ruling thut, in Lender's goad fndth determination, precludes Sorfeliure of ihe Borrower's
interest In the Property or other material impairment of (e licn cremed by this Seeurity Instrament or Lender's security
interest. Borrower shall alse be in default if Borsower, during b Ioan uppliestion process, gave inmerially fdse or inaceuraie
information or statements 1o Lender (or failed to provide Lender vath any material information) in connection with the lonn
evidenced by the Note, including, but not limited lo, representaticas concerning Borrower's occupancy of the Property as
n principal residence. If this Security Instrument is on o leasehold, Borzor.er shall comply with al) the provisions of the lease.

It Borrower acquires fee title to the Property, the leasehold and the fect&ie shall not merge unfess Lendor agrees to the
merger in writing.

7. Protection of Lender's Righis in the Property. 1f Borrower fills 1 perform the covenants and ngreements
contained in this Security fnstrument, ur there is o legul proceeding that may significontly nffect Lender's rights inthe Property
{such as n proceeding in bankruptey, probale, for condemnation or forfeiture or to enfurcs inws or regulntions), then Lender
may do and pay for whatever is necessury to proteet the value of the Property and Lenge s vights in the Property. Leader's
actions may irclude paying any sums secured by n lien which has priority aver this Security Instrument, appearing in court,
paying reasonuble attorneys' fees and entoring on the Property to make repuirs. Although Lersicy, may take ncticn under
this paragraph 7, Lender does not have (o do so, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Porrawer secured by this
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shut) Grar interest from ¢
the date of disbursement al the Noie rate and shall be pnyable, with interest, upon notice from Leader 1o Berrower requesting .5
puyment.

8. Mortgage Insurance. If Lender required morgage insurance as n condition of making the loun seeured by this ¢ 71
Security Instniment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for any =, }
reason, the mortgage insurarce covernge required by Lender lnpses or censes to be in effect, Borrower shall pny the premiums = )
required to obtain covernge substantially equivalent 1o the mortgage insurance previously in effect, ul o cost substantially ¢ 73
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternite mortgage insurer approved jwes
by Lender. If substantially equivalent morigage insurance covernge is not availuble, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will nccept, use and retain these payments as a loss reserve in Jiew of mortguge
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lendzr again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or 1o provide a loss
reserve, until the requirement for morigage insurance ends in nccordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cinim for damages, direct or consequenial, in copnection with
any condemnation or other tnking of any purt of the Property, or far conveyance in Jieu of condemnation, are hereby assigned
und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securiry Instrument,
whether or not then due, with any excess paid (o Borrower, I the event of 4 partial taking of the Property in which the
{wir market value of the Property immediately hefore 1he 1aking is equal to or grester than the amount of the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction:
(a) the tota] amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immedintely before the taking. Any balance shal) be puid 10 Borrower. In the evem of a panial wking of the Property in
which the fair markzs value of the Praperty immediately before the taking is Jess than the amount of the sums secured im-
mediately before sne-tuking, unless Borrower and Lender otherwine agree in writing or unless applicable law otherwise pro-
vides, the proceeds shialthe applied to the sums secured by this Sccurity Instrumemt whether or not the sums are then due,

1T the Propenty is.ubandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle clim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice
is given, Lender is authorized e collect and upply the proceeds, at its option, either to restoration or repair of the Praperty
or to the sums secured by this Sezurity Instrument. whether or not then due,

Unless Lender and Borrowesatherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pumems referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearanee By Lender Noi 8 Walver, Extension of the time for payment or
modification of amortization of the sums securéd Ry this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie to release the liahility of the original Borrower or Barrower's successors in interest, Lender
shall not be required to commence proceedings 2goinsl any successor in interest or refuse o extend time for payment or
otherwise modify amonization of the sums secured b thisdecurily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy shall not be
a waijver of or preclude the exercize of any right or remedy.

12, Successors and Assigns Bound; Joint and Severp! Liability; Co-sipners, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and-assipns of Lender and Borrower, subjeet to the provisions
of parngraph 17. Borrower's covenants and agreements shall be joinrand several. Any Borrower wha co-signs this Security
Instrument bul does not execute the Note: () is co-signing this Securtyvaprstrument only o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (h) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oter Barrower may agree (o extend, modify,
forbear or make nny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Loan Charges, [f the lonn secured by his Security Tnstrument is subject 104 law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other foan charges collezvzd i to be collected in connection
with the loan exceed the permitied limits, then: ¢a) any such loan charge shall be reduced by, the. amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which ¢xcezaad permitied limits will
e refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or hy making
o direct payment to Borrower. If o refund reduces principal, the reduction will be treated as o partial Srepayment withom
any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by <clivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be.direcied to the
Property Address or any other address Borrowar designates by notice 1o Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of thet =
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the ch{
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nale which'w
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ™
are declared to be severable. -

16, Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or uny pan of the Praperty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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