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MORTGAGE 131 :6656092-731

LEHDER'S ¢ 02-58-130597

THIS MORTGAGE ("Scevrity Instrument®} is glvenoa  wARCH 31, 1992 . 'The Morlgagor i
KIMBERLY L. SILMAN. AN UNMARHIED “OMAN AMD STEVEN SHAPIRQ, AN UNMARRIED AN

("Borrower®), This Securily Instrument is gien 1o SEARS MORIOAGE CORPORATIOM

which Is organized and existing under the lows of THE $TATE 0F £410 , bnd whosé

nddress Is 2500 LAKE CDOK ROAD, RIVERWOODS,  ILLINOIS 600.3
("Lepurs™), Borrower owes Lenter the principal sum or

NE HUNDRED F[YE D:GUSAND FIVE HUNDRED DOLLARS AND ZERC CENTS

Dollers (US. $105 500.00 ). This debt s evidenced by Borrower's pote dated (he same date as this Securlly
Instrument {"Nole"), which provides for monihly paymenis, with the Tull debl i not pald earlier, due and poyable on

APRIL 1, 2022 . This Seeurity Instrument secures 10 Lesger: (a) the repayment of the debl
evitencer! by the Note, with nterest, and all renewals, extenstons end modiicatlons; {uy tie payment ol all olher sums,
with Inlerest, edvanced under purugroplt 6 o profect (he securlly of thls Sccurily Instrument; and (c)
the perlormance of Borrower's covenanls nd sgreements urker (his Securdly Instrumeniand the Note, For (his

purpose, Borrower does hereby morlgoge, gronl and convey 1o Lender the following deseribue-droperty localetd In
CoOK County, Nlinols:

SEE LEGAL DFSCRIPTION ATTACHED HERETO AMO MADE A PART HEREOF.

which has the address o 2642 COLLEGE HILL CIRCLE, SCHtAUMBURG [Street, City),
Illinols 60173 [Zip Codo) { "Property Address”);
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PARCEL | UNLY $0-6 10GECHER WITSE LS untvioen pEAcofdor fHIE!ESI I THE
COMMON ELEMENTS TH THE TOWNHOMES OF COLLEOT KILL CONDOMINTUM AS DELDIEATED ARD
CEFINEQ 1M THE DECLARATION BECORDED AS OQUUMCHT HUMBER 26466712, AS AMENDLY)
FRON (IME (0 TIME, IN THE NORTHEAST 1/4 OF SECTION 33 AND TME NOREIWEST 1/4 GF
SECTICN 34, [OWHSHIP 42 NORTH. HANGE 10, EAST OF TUE THIRD PRINCIPAL MER[G[AN,
IN COCK COUNTY, ILLINGIS,

PARCEL 2 FASEMENIS APPURTENANT TO AND FOR [HE BENEFIT OF PARCEL 1 AS SE)
FORTH [N THE DECLARATION RECORDED AS DOCUMENT NUMBER 26566713, FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLIHDIS,

02-33-204-010-1032 VOL. 150
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TOGETHER WITH alt the improvemnents now or herepller erccled on the property, and all eesemenls, rights,
appurtenances, rents, royailies, mineral, ol and gas rights and proflts, water rights and stock and otl fixtures now or
hereafter v part of the property. All replacements and additions shall also be tovered) by this Security Instrument. Al of
the foregoing is relerred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrower is fawfully seised of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Properly is unencumbered, except lor encumbrances of record,
Borrower warran(s and will defend generally the litle 1o the Properly against all elaims and demands, subject 1o any

encumbrances ol record,

1, Payment ol Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interesi
on, the debt evidenced by the Nolc and Jate chorges due under the Nole,

2. Month!y Payments ol Toxes, Insurance and Other Chorges. Borrower shall inclutle in each monthly
payment, fogether with the principel and interest os set forth In the Note and ony lote chierges, on Instaliment ol any (a)
toxes and special assessiments levied or to be levied against the Properly, (b) leasehold psyments or ground renls on the
Property, und (¢) prevwiiins lor insurance required by paragraph 4.

Each monthly instaliineridor ilems (s}, (b}, end () shall equat one-twellth ol the onnubl amounts, as reasonably
estimated by Lender, plus an smount sulliclent to maintsin an additional bolence of not more than one-sixth of the
estimated amounts. The full anrZal amount lor each ilem shall be accumuioted by Ledter within g period entding one
month before an item would becoms delinnuent. Lender shall hold the amounts coliected in trust 1o pay Hems (a), (b),
and (¢) belore ey become delinquent.

11 ot any time the tolal of the paymentsizie-by Lender for doms (o), (), und (e}, together with the future muonthiy
paymenis lor such jlems payable 1o Lender puisd o the due dates of such Jlems, exceeds by more than ohessixth the
estimeled amount of paymenis requited 10 poy suclidems when due, end I payments on the Nole are current, Lhen
Lender shall elthier refund the excess over one-sigth of the estimaied payments or credi the excess over one-sixth ol the
estimaled payments (o subsequent payments by Dorrower, ot the option of Dorrower. If the total of the payments matle
by Barrower for ilem (), (b}, or {c} Is Insulfleien! 10 payibe ilem when due, then Borrower shall pay to Lender any
amount necessary Lo ke up the deficiency on ar bejore the dele e liem becomes due.

As used In Whis Securlty Instrument, “Secrelory” imeans the Secrzee: y of Mousing snd Urbun Development or his or
her destgnee. In any yeor in which the Lender must pay o morigage insuezsce premium 1o Ihe Seerelory, cach imonihly
payment shall elso Include either: (1) sn instolimen! of the snnugl mortgage bsucence premium (o be puld by Lender 10
the Secretary, or (i1 @ mondthly charge insiead of o moriguge Insurance premibven 14ils Seeurity Instrument s held by the
Secretary. Eachi monthly installment of the mortgage Insurence premium shalf beinun amount sufliclent to sccumulate
the lull snpue! mortgege insurance premium with Lender one month prior Lo the dute s tull annual mortgoge Insurance
premium Is due 1o the Seerelary, or {1 this Securhly Instrumentis held by the Seerelary each momihiy charge shatl te In
an smaountequel to one-twellih ol one-hal percent of theoutstanding principel belonce due oo the Note.

[( Borrower tenders to Lender the [ul} ppymentol all sums secured by (his Security Instruimen . Rorrower's sccount
shall be credited with the balence remeining tor sl Instuilments for ems (a), (b), und (c) and wry a0 igsge Insurance
premium instaliment thal Lender has not become obligsled 10 puy 10 the Secretary, ond Lender sheii gromptiy relind
any excess funds 10 Borrower. [munediately prior 10 a foreclpsure sole ol the Properly or its scquisiiianby Lender,
Borrower's sccount shall be credited with any balunce remalning for ol instabiments lor items (), (L), and ).

3. Application of Puyments, All puymenisunder paragraphs { and 2sholl be applied by Lender oy follows:

First, to the morigage insurance premium (o be pold by Lender fo the Secretary of o tie monthly charge by the
Secrelaryinsicad of the monthly mortgage insursnce premium,

Secont, to any taxes, special assessmienis, feasehok! payments or grount renls, and fire, lood and other hazare
insurante premiums, as requsirect;

Third, to Interest due under the Nole,

Fourth, toamortizationol the principal of the Note,

wFl!iﬁ. {o lete charges due under 1he Note,
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A4, Fire, Flood and Other Hazard Insurnnee, Borrower sholl insure al) improverments on the Property, whether
now I exislence or subseguently erected, against any hazurds, casualties, and eonlingencies, inciuding tiee, for which
Lender sequires insurance. This insurance sholl be maintained In the amounis and dor the periods Ihal Lender requires.
Borrower shell also Insure all iImprovements on the Property, whethier now In exislence or subsequently erected, oguinsi
iss by Hioods to the extent required by the Secretary. All Insurance shall be carrled with compenles approved by Lender.
The Insuranee policies and ony renewals shall be held by Lender and shull include ioss payeble clauses In lavor of, and in
o form aceeplabie 1o, Lender,

In the event ol loss, Borrower shull glve Lender iImmedinle notice by mall. Lender may make proo! of loss i not
mute prompity by Dorrower. Fach insurance company concerned is hereby sithorized and dicected (o moke payment
tor such joss directly to Lender, instead of to Dorrower and (o Lender jointly. All or any purl of the Insurance proceeds
may be applied by Lender, at its option, ¢ither (a) Lo the reduction of the indebtedness under the Note an! this Seeurity
Instrumeni, firs! to any delinquent ameunts applied in the order In poragraph 3, and then 1o prepayment of principal, or
{b) to the restozation or repair of the damoged Property. Any spplication of the proceeds (o the principal sholl not
extend or pos:pon2 the due dale of the monilily psyments which are rederred (o in paregraph 2; or change the somount of
such payments. Ay exeess Insurance proceeds over an amount requlred 1o pay ofl oulstanding indebtedness under the
Nole one! this Secur ity Instrument sholl be pald 1o the entily legolly enlitied thereto,

In the event of toreciositre of this Security Instrument or oiher Iransfer of title to the Property thal extingulshes the
indebtedness, all right, lite zad faterest of Borrower in und 10 insuronce policies In toree shall pass 1o the purchaser,

§. Occupancy, Preserviation, Maintenance and Proteciion of the Propesty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, extoblish, ond use the Property as Borrower's prineipal sesldence wilhin siaty doys
after the execution of this Securbty kistrumenl and shall continue fo oceupy the Properly as Borrower'’s principal
residence for ot least one year ofter the dite ol occuponcy, unless the Secrelary determines this requirement will cause
untiue hardship for Borrower, or unless exteanaiing chreumslunces exist which ure beyond Borrower's control, Borrower
shall notlly Lenders of any extenuating circuiesivnees, Borrower shall not commit wiste or deslroy, dumege of
substentially change the Property or allow the Prejiiy Lo deterlorate, reasonable wear ond fear excepted, Lender moy
inspect the Property il the Property Is vacant or aban:lonerl or the loan Is in defuull. Lender may lake ressopable sclion
lo protect andl preserve such vacan! or sbundoned Propirly. Borrower shall also be in defuull if Borrower, during the
loen applicalion process, gave mualerivlly fulse or inuceurain tatormation ar statements to Lender (or fabled (o provide
Lender with uny materinl Inlormation) in conneclion with the<oun evidenced by the Nole, including, but not limbled to,
represenlations concerning Norrower's occuponcy of the Property ee principed residence. 1 this Security Insirument s
on & leaschold, Borrower shall comply with the provisions of the fesse. 34 Borrower scquires fee litle to the Property, the
leasehold and lee tille shalf not be merged unless Lender agrees fo the mesrer in wiiting.

6. Charges to Borrower and Protection of Lender’s Rights (n the Property. Borrower shull pey ofl
governmental or municipal charges, fines and impositions thal sre not Incluges-\n paregraph 2. Borrower shall pay
these obligetions on time directly to the enlity which is owed the payment. Ii-dabiare 10 pey would adversely aflect
Lender's inlerest in the Property, upon Lender's request Borrower shall promplly {ues st to Lender receipls evidencing
these paymenls.

It Borrower fails to muke these payments or the paymenis required by paragraph 2, or 'alls ‘o perlorm any other
covenonts and agreements contoined in this Securily Insirument, or there Is e legal proceeding tha' may signillcently
sifect Lender's rights in the Properly (such as o proceeding in bankruptey, for condermnation o: 14 enloree lows or
reguluiions), then Lender may do und pay whatever is necessory to protect the value of the Property sid tender's sighls
in the Properly, including payment of taxes, hozard insurance and other ilems mentioned in parogroph 2,

Any amounts disbursed by Lender under this peragraph shell become an udditional debt of Borrower and be
secured by this Security Instrumenl. These amounts shalf beat interest (rom the dute of disbursernent, at the Note rate,
and ot the option of Lender, shall be Jmmediately due and payable.

7. Condemnation. The proceeds of sny eward or claim for damuges, direct or consequential, In connection with
any condemnnation or other taking of any purt of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender o the extent of the 1yl amount ol the indebtedness that remains unpald under the
Noteand this Securily tnstrument. Lender sholl apply such proceeds to the reduction ol the Indebledness under the Note
ond (his Securlty Instrument, {irst to eny delinquenl amounts applied in the order provided in paragroph 3, and then o
prepayiment of principal. Any application of the proceeds to the principel shall not extent or poesipone the gue dale ol
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the monihly peyments, which ere relerred to in paragraph 2, or ¢henge the simoun! of sUch paymonts. Any cicess
procertds over an amount requiied 10 pay ol oulstonding indebtedness undes the Note and (hls Securdly Insteument shodl

be paid to Ihe entity legally entitled thereto,

A, Fees, Lender oy collect lees and churges suthorlzed by the Secrotary.

9. Grounds for Accelerntion ol Debt,

{a) Deloult, Lender moy, except os [imited by regulstions Issued by the Secretary In the cuse of payment
defoulls, require immediate poyment in tull of oll sums secured Dy Uls Security {nstrument if:
(1) Borrower defoults by foiting 10 pay In [l uny monthly poyment requirett by this Seeurlty Instrument
rlor to or on the due dote of the next monthly paymenl, or
1) Borrower deloults by failing, for o perioil of thirly days, to perlorm ony other obHgatlons conlgined in
1his Securlty Insirument.

(b) Sale *Vithout Credit Approval, Lender shull, 1 permitied by spplicoble law ardd with the prior epproval
of the Secrztany, require immedinie payment In 1ull of ull sums seeured by this Securlty Instrument ii:
(1) Al or rart of the Property, or o benelicia) interest in o trust owning ol or part of the Property, Is sold or
otherwise transivrred (other Wan by devise or descen) by the Borrower, ond
() The Properly -t not occupled by the purchaser or granlee as his or her princpal reskience, or [he
purcliser or gran‘ee does 50 oceapy the Property bud his or her credbt hos not been approved In accordante
wiih the requiremiesis of the Secrelory,

{c} No Walver, [! chreumstozces occur that would permit Lender 10 reqolre lmmediste payment in Jull, bt
Lender does nel require such payraeny, Lender does not waive s cights with sespeet 1o subseguend evens,

() Regulstions of HUD Seeretmw b muny cleeumstances regulations lssued by the Seerotary will imit
Lender’s rights In the case of payment telzois to require Imimeninte poyment in full and foreclose W not poid,
This Securlty Instrumenl does not authorizd sceeleralion or foreclosure i not permitted by regulations of the

Segrelary.

{t} Mortgage Not Insured, Borrower sgrees that should this Securlly strument and the Note secured
thereby not be eligible for Insurance under [he Nationzi Housing Act within 60 doys from the dule hereof,
Lencles may, ot its option and notwithstanding unyiling i preazeaph 9, require lmmedlate puyment in luli o sl
sums secured by Ihis Sceurlly Instrument, A writlen staterviect of any onthorized agent ol the Secretory doted
subsequent o 60 days from the dote hereol, dechining 10 Insuie this Security Instrument arkl (he Nole secured
thereby, shull be deemed conclusive prool of such ineligibilily, Noiwilstanding the foregoing, this optlon may
not be exercised by Lender when the unoyallebitity of Insurance & soirly due 1o Lender's falhure to remil o
morlgage insuronce premivn o the Secretory.

10, Reinstatement, Dorrower hos ¢ right 10 be reinstuted 11 Lender has reqaired immediole payment In fub)
because of Borrower's [allure to pay an amounl tue under the Nole or this Security Instesstent. This elght apphies tven
olter Toreclosure proceedings are instituled. To reinslate the Security Instrument, Boreower st tender In o limp sum
Ml stnounts required to bring Borrower's account current including, (o the extent they aie_obbzatlons of Borrowes
under this Securtty Instrunient, loreclosure cosls pnd reasonuble and customary atlorneys' fees atid expenses properly
associated wilh the loreclosure proceeding. Upon reinsislement by Borrower, this Securdty !nsicument end the
obiigations that ii secures shali remsin In eliect os 1 Lender had not required immediate paymentip-idil, However,
Lender is not required 1o permit reinststement if: (1) Lender has accepled reinstslement sller the conanencement of
foreclosure proceedings within iwo years immediotely preceding the commencement of o current foreclosure
proceeding, 8 it} reinslaternent will preclutle foreclosure on dillerent grounds in the fulure, or (I reinslalement will
sdversely alfect the peiority of the llen creoated by this Security Instrument.

11, Borrower Noi Relensed; Forbearance By Leader Not a Walver, Extension of the time ol payment or
modification of amortization ol (he sums secured by Ihis Securily Instrument granted by Lender 1o sny successor In
interest of Borrower shall not operale o releose the Hability of the orlginal Borrower or Borrower's successor tn
interesi. Lender sholl not be required lo comimence proceedings ageinst any successor In Inlerest or refuse 1o exlend
time for psyment or olherwise modily amortization ol the sums secured by Ihis Security Instrument by reason of sny
dernand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender In exercising
ony right or remedy shiall nol be & walver ol or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Linbility, Co-Slgners. The covenants und agreements of
this Securily Instrurment shall bind und benefit the successors and assigns o) Lender and Borrower, subject lo the
provisions o! paragraph 9.b. Borrower’s covenants and sgreements shall be joint and seversl, Any Borrower who cossigns
this Security Insirument bul does not execule the Nole: (o) is co-signing this Security Instrument only 1o mortgage, grani
and convey that Borrower's interest in the Property under the lerms of this Securlty Instrument; (b) is not personeily
obligated 1o pay Ihe sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower mey
agree to exiend, modify, forbear or make sny accommiodations with regard 1o the lerms of this Securily Instrumentor

the Note withoul that Borrower's consent,

13. Notlces. Any nolice to Borrower provided for in this Securlty Instrument sholl be given by delivering It or by
ralling it by trst class mall unless upﬂgcul)lc law requires use of another method. The nolice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any nollce 1o Lender shol! be glven by
first class mal to Lender's address stated hereln or ony address Lender designates by notlee to Borrower, Any nollce
provided for in this Security Instrument shall be deemed o heve been given to Borrower or Lender when glven by

provided in this wregroph.

14. Governtap Law; Severability. ‘This Securlly Instrument shail be governed by leders] law and (he law of the
jurisdiction in which e Property is localed. In the event (hot any pravision or clause of this Security Instrument of the
Note conflicts with apjtiesble luw, such conllict shall not sifect other provisions of this Securlty Instrumentor the Note
which can be gven elfect vihitioul the contlicting provision. To thisend the pravistons of this Secur)ly Insirumen! and the
Nole are declared 1o be severaolr,

15. Borrower's Copy. l3orrowesshall be given one confosmed copy of this Securily Instrumen).

16. Assignmient of Rents, Borrower pnconditionally ossigns ond translers 1o Lender o)l the rents ond revenues of
the Property. Borrower suthorlees Lenderor Lender's agents (o coliect the rents snd revenues snd hereby directs eoch
tenant of ihe Property Lo pay the rents lo Leatter or Lender's ugents, However, prior 1o Leader's notlee 1o Borrower ol
[Borrower’s breach of ony covenun! or ogreemient e the Securlty Instrumend, BBorrower shail collec) and recelve il rents
ond revenues of the Peoperty ss rustee for the beaeir ol Lender ond Borrower. This asslgnment ol rents consiilutes un
absofuteassignment and nolan assignment lor additios) security only.

{f Lender gives notlce of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrowor bs trustee
for benefit of Lender only, 1o be applied 1o the sums secured By the Seeurity Instrament; (1) Lender shall be entitled 10
colfect and receive all ol the rents of the Property; und (¢) eacatepant of the Property shull poy alt rents due nntd unpaid 1o
Lender or Lender's agenten Lender's weitien demand Lo (he tengats

Horrower has not exectiled eny prior assignment of the rentsopy “as not and wilk nol perlortn any sel ol wouk)
prevent Lender from exercising Uy rights under this purograph 16,

Lender shall not be required (o enler upon, 1oke control of or mekiioin the Property before or alter glving notice of
breach to Borrower. However, Leader or o jugiclslly appolnled recelver moay do 5o at uny tme there v o breach. Any
spplication of rents shall not cure or walve any dejsull or invalldate ony other gk or remedy of Lender. This assignmen!
of rents of (he Property shal lerminate when the debl secused by the Seeur ity instuvent is pald in full,

NON-UNIFORM COVENANTS. Borrower ent) Lender Jurther covenant snd ngres as (ofiows:

17, Foreclosure Procedure. 11 Lender requires immaedlute payment in full under pecagraph 9, Londer may
loreciose this Security Instrument by judiclnl proceeding, Lender sholl be entitiec to collect al) expenses
incurred in pursuing the remedies provided in this parngraph 17, inclutling, but not weaisd 10, reasonsble
attorneys’ fees and costs of titleevidenee,

18, Relense. Ugon payiment of ol sums secured by this Securily Instrument, Lender stall release tils Seenrily
Instrumentwithoutcharge o Borrower. Borrower sholl puy ony recosdation costs,

19, Walver of Homestead, Borrower walves all right of homestead exemnpiion in the Property.
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RECORD AMD RETURN 10:
SEARS MORTGAGE CORPOBATION
700 DEERPATH DRIVE
VERNOW HILLS. 1L 60067

20
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20, Riders 1o this Secarity Instrument, [| one or more riders sre execuled by Borrower and recorded logether )
witn {his Securlty Instrumeat, the covenanls of each such rider shnll be incorporaied into and shall amend und P
supplement the covenanls anu ogrerments ol this Security Instrument as 1l the rider(s) were a parl of this Securlty ey
Instrument.[Check applicable box(es); R
Condominium Rider { | Graduated Peyment Rlder [X] Other {Speclly] )
Planned Unit Development Rides h Growing Equity Rider ADJ. RATE RIDER M
{n
Y

BY SIGNING BELOW, Borrower accepls snd pgrias to-the terms conlsined in this Security Insirument and In any
rider(s) executed by Borrower and recorded with 1.

Wilnesses: —43[ JKL/ L)j/ d/f ))jd.rL, (Seal)

. SILAM - “Borrower
( Q[vfr‘c’f?u / \ fU-Cpbw (Seal)
STEVEN SHAPIRU “Borrawsr
{Seat) 2 (Senl)
“Borrower ) Horrower
STATE OF ILLINOIS, [ Lfn@f( mﬁ (2100 County ss:

le- x,c( ( Al / el 0 Notary P\f lie in and for sakl counly and clete do hereby

v ,(’ (
cerlily that
r l}’lh ){ ;,,,({,c ){/V/ /k,/aé)h/ . /‘(/ Cr LAY f ._ru/,z( Lo, A,a./@kt
G Al
, personally known to me to be the ssme person(s) w
name(s) subscribed to the foregoing Instrument, uppcur%d bcioremelhls tay in person, and ncknowlodgcﬁ thal -4 ._-J -

he signed and delivered the said instrument us vlide . (ree untl YO unlury acl, for uz uses and purposes
thereinsel forth, c o
Given under my hand and olficis) seal, Ihis ,{ / ’7)00)' of / / / ot / 2
My Commission Expires: / 2 4 Z”Ml.c.:.’..wz_.,ﬁ....rééz - _“ '
vtary P Mt an
OIFI(‘EM SEAL"

This Instrument was prepored by:  TAMMIE LUKA

f\ 1
@~ ML 900 yenow HILLS. )L BODG) Pige b ot & Furcen | Woltowes f

hNimeOQDMF‘I-‘W) of Bidar;
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LEHDEN'S 8 OR-S0-39807
FPHA Cove Na,
U3 BRGO - 431

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER bs made this 315t they ol
HARCH . 1992 , anel 18 Inensporated into snd sholl be teerned to smend and

supplernent the Morigoge, Deed of Trust or Security Deed ("Scwrng Instrument™) of the ssme dats glven
by the uncersigned (*Borrower") lo secure Borrower's Note (*Note") to
SEARS MIATGAGE CORBORATIGH, AN OH|O CORPORATION

(the "Leeaer®) ol the same ate ond covering the property tescribed in the Security Insteument and

localed ot
262 COLLEGE Rt L CIRCLE, SCHAUMBURG, HLLTHOIS G0Y7)

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘attadtion (o the covenonts and sgreements made in 1he Securily
Enstrument, Dorrower and Lentder Turther covenantend agree us {ollows:

5. INTEREST RATE AND MONTHLY PAYNMENT CHANGES

{A) Change Dile

The interest rate may chunge on the [irst <oy of JuLy , 1093 , ined on that day
ol cuch succeeding year. *Chinge Dule™ meons each dale onabach the interest rate could chinge.

(B) The Index
Beginning with the first Chupge Dale, the Inferest rote will be-busaa on an Index. *Index” meons (he

week ly average yield on Unbied Slates Treosury Securities adjusted to o constant malurily ol one yeor, us
made available by the Federal Reserve Boord, "Current Index™ meane tbs most recent Index [gure
avolisble 30 days before (he Change Dale. 1 the Index (as delined above) Is no (onger svallabie, Lender will
use us 8 new Index uny index prescribed by the Secretary (os delined i Parogropi BY), Lender will give
Borrower notice of the new Index.

(C) Calculution of Interest Rale Changes
Before pach Change Date, Lender will calculaic & new Inferest rate by adding o margin 6f === -v--
percenlage poini{s) ( \ '
{o the Current Index and rounding the sum 1o the neorest one-elghth of one percentoge point $0.125%).
Subject to the timits stated in Porngroph 5(D) ol the Note, this rounded amount whl be (he new ipferes!

rale unlti) the next Change Date.

{D) Limilts on Interest Rate Chunges
The interest rate witl never increase or decrease by more than one percentage point (1.0%) on any

single Change Dutz. The inlerest rate will never be more then Jive percentoge poinls (5.0%) higher or
lower 1han the Initiel interest rote stoted in Paragraph 2 of the Nole,

Xciioonana Faga 1 FHA Multintate ARM Rider Qw}"-'
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(E) Colculation of Paymen! Change

}§ the interest rute changes on o Change Date, Lender will colculate the smount of maonthly peyment of
principal and interest which would be necessory lo repay the unpald principal balonce in jull at the molurity
tale al the new interest rate through substuntielly equs! payments. In making such calculation, Lender wil)
use the unpaid principal balance which would be owed on the Chiange Daote i there hud been no defaull in
paymenlon the Note, reduced by the amount of any prepayments to principal. The result of this celeuiution
will be the amount ol the new monthly payment of principol and Inlerest,

{F) Notice of Changes

Lender will glve notice 1o Dorrower ol any change In the inlerest rate and monthly payment smount,
The notlce must be given ul least 25 days before the new monthily paymen! amount s due, nred must set
forth 1, 1ke dote of the notice, (1) the Change Date, (11} the old Interest rate, (Iv) Ihe new Inlerest rate, (v)
the new meanthly payment smount, (vI3 the Currend Index and the date 3t wes published, (v the method of
colculating (the change in manthly payment amound, snd (v} oby other Information which nay be
requlred by Jae Teomy time to Hime.

{O) Eliectivs: Bate of Changes

A new interest reie Zulculated in accordance with Paragraphs $(C) anet SCD) ol the Note whil becomu
elfectiveon the Clungeate. Borrower shall meke s payment in the new monthly smount beginning on the
lirst poymen! date whieh occurs al loast 25 days ofler Lender hus glven Borrawer the nolice of chunges
requirect by Paragreph SCF) ofane Note. Dorrower shall have no obligalion to pay sny inerease In (he
monikly puyment smount calewl’ed 1oy veeordance with Paragroph SU2) of the Nole for any peyment dote
oceurring less thon 25 days alter wendee has given (e required notlee. 1 the monthly paymient smount
caleulated! In accordance with Parogragd S0 of the Note decreased, but Lender filed 10 give thinely nolice
of (he decrease and Doreower mode any xnv.ilhlr pyment mmotinds exeeeding e payeient smount which
shoultl huve been stoled o limely noliee, S Boerower bos e option o eflher €1 daoegt 1he vetuen Yo
Borrower ol gny excess puyment, with inlerest tieseon ol the Node rate (e rule equal to the interest role which
should have been stuled Ina timely notice), or (1) request (hot any excess poymient, with Interest thereon ot
ihe Note role, be a‘spl\ecl s payment of principol. Lendler's obligation to return uny excess poymen! with
interest on dernand is not asslgnable even |l he Note isotherwise assigned betore the demuntt for rolurn Is
made,

BY SIGNING BELOW, Borrower accepls and agrees 10/15¢ terms and covenunts contained In this
Adjustable Rate Rider.
fustadg - s
J!})}{I:ﬁ[(/._ { /J v 1"!_, .'))H"j /(: (.59"” .(S‘!M}
KIMBERLY L. {ILMAN “Larrower “Barrower
ol S he e (Seal) e (Seal)

STEVEN SHAPIRO U -Borrower Dorvawar
{Spone Bolow This Line Ruserved for Acknowlsdgment)
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LENDER' SN 02-58-39587

FHA Case No.
131 6656082-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 18! tay of
MARL)) ., 1992 , and 1¢ incorporaled Into and shalt be deemed o amend snt
supplement the Mortgage, Deed ol Trust or Securlty Deed (“Secuelty Insirument”) of the seime date glven
by the undersigned (“Borrower”) lo seeure Borrower's Note (o
SEARS MORTGAGE CORPORAFION, AH OHIO CORPORATION

("Lender" Y01 the spme date and coverlng the Property deseribed in he Securlty Instrument and Jocoted al:
2662 COLLEGE 0t CIRCLE, SCHAUMBURD, ILLINUIS 60173

[Property Addross
The Properly Addressinzlndes # umi! in, logether with an undivided interest In the common elements of, o

condominium project knoOWn.DS:
Lo EGE MILL

{Name of Comfominfuimn ijacl]
{("Condorninium Praject™). 11 the awatis assoclation or other entlly which ucts lor the Condominiurn

Project ("Owners Associotlon) holés 2iile to property for the benefit or use of lis members or
shareholders, the Property also includes-Torower’s Interest in the Owners Association and the uses,
proceeds and benefilsof Borrower’s inlerest.

CONDOMINIUM COVENANTS. In nddliion to the covenants and agreements made In the
Security Instrument, Borrower and Lender luritie) covennant and agree as toHows:

A.  Solong us the Owners Associalion mulntains with a generslly accepled insurance carrier, a
“masier” or "blankel” policy insuring 8l jreperly subject to the condominlum
documents, Including o1l improvemenls now exlsting or herewdter erected on the Properly,
and such policy Is solisisctory to Lender andd provides asursnce coverage in (he armounls,
for the pectds, and agninst the hazsrds Lender cequires, ficluding fire snd other hozords
inciuded within the teem extended coverage,' niul Toss By Tlesvd, 1o the exten] reguired by
the Secretury, then: €0 Lender welves the provision n Parspraph 2 of 1his Seeurhly
Instrument for the monthly poyment lo Lender of one-lweidv of the yearly premium
installments for hezord insurance on the Property, ond (1) Borrovier's obligetion under
Paragrapit 4 of this Securlly Instrument to malntain hazerd Insurance coverage on the
Property is deemed salistlied 1o the extent thal the required coverage 1 provided by the
Owners Assoclation poticy. Borrower shel) give Lender prompt notice ol any lapse In
required hozord insursnce coverage and! of any loss nceurring from o hazard. In e nven! ol
a distribulion o} hozard Insurance procecds In licu of restosatlon or repair fonoxmg a loss
to the Properly, whether to the condominiuny unit or 1o lhe common elerriers. ony
proceeds payeble 1o Borrower ure hereby assigned and shuld be pald o Lender for
application to the sums secured by this Security Instrument, with any excess pold w/ihe
entity legally entltied therelo,

Borrowes promises to pay Borrower's ollocated share of the common expenses or
assessments and cherges imposed by Ihe Owners Associution, as provided in the
condeminium documenls.

11 Borrower does not pay candorninium dues and essessments when cue, then Lender may
poy them. Any smounis dishursed by Lender untes this paregraph C shsll become

FHA MaltistateCondosninium Rider » 291
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atditions) debt ol Borrower secured by 1he Securlty Instrument, Unless Borrower ond
Lender agree to other terms of purmenl. these amaounts shatl bear Interest from the dote ol
dishursernent ot the Nole rate ond shall be payable, with interest upon nolice from Lender
10 Borrower requesting payment,

BY SIONING RELOW, [orrower sccepty and agrees to the lerms and provigions contained in this
Condominium Rider.

% S /
,»}}p-;: L»r';f_ff..,; v Jz ’}mm} {Seal) (Seul)
KIMBERLY L. S.lea\N ‘Borvower Botrowsr

<y L0 -
CSlenen ) ‘3.2"‘43’&'?"0 (Seal) {Seal)

STEVEN SHAP{TW / ‘Hurrowor ~Borrower

/=== [Space Balow Thin Line Reserved for Aoknowledgment |
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