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MORTGAGE

THIS MORTGAGE, (' Security (nstrument'') is glves on M"“hzm“h

e o The morIgagor 5 ALBERED BARRALA AND MAT LIS BARRAZA - LB HEER
(**Borrower™), This Sccurity Instrument is giviin 10 oo

SECONN FERERAL SAVINGS AMPAGAN ASSOCIATION. RE CHICAGQ. .............. , which is organized and existing
under the laws of . UNLTED SEATSE OV AMERIGA. ..o s nnd whose wddress is ...
3940 Woat 281 Steent .- Chicaga, Minss. 40623..... ... ver e (O ender’),
Boarrower awes Lender the principal surn of S Ly 8W0- PHOUSAND - ANDGNO GENTS. v,

Dollars (U8, $.52,000.00.......0. ‘This ueht iy evidenced by Borrower's note
dated the sanie dute as this Seeurity Instrument ( "’Julc"%. which provides for mopthly pggimgots, with the full debt, if nol
puid carkicr, due wnd payable on ..o SHEED S .Eil..z.mb.[”#.(),‘iﬁ../b.&.‘.. . “Ihis Security Instrument
seenres to Lender: {a) the repayment of the debt eviaziced hy the Note, with interest, mul all cenewals, extensions and
madlilcations of the Nute; (b) te payment of mh other sums Witk intereat, udvanced under paragraph 7 to protect the wecirlly
of this Seeurity Instrumien; wn () the peeformance of Borsawer's covennats nid agreemiems under this Securlty lnstrument
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and the Note, For this purpose, Borrower does hereby morigige. pranl gnnjlﬁmwuy o Lender the following deseribed prop-

ety Jocnted in e TP P vevererinreaenn e A R e Connty, Dinais;
Lot 4% and the Norch 1 loot of Lot 42 fn Block oo Jehn  Gathrle Smleh's Subdiviston
of Block 13 (n Hart L.Stewart's Subdlvlelon of tes South weat } of Section 1,Townshlp
38 North, Range 13, Bast of the Thicd Prinelpal Mertdian, fn Cook County T1Tinoln

Permanent I[ndex tax £ 19 01 325 048 Vol 377

which has the sddeess of .. 0L S K@z iy BBERRRO. i

{81reet) Cuy|
60632

(llinois (**Property Address'' ),
[24p Conle|

TOGETHER WUTH all the improvements now ar herealter erccted on the property, and all casementy, uppurtenanices,
and fixtures now or herenlter o part of the property. All replacements wnd additions shall also be covered by this Sceurlty
Instrument, All of the Toregoing is referred to in this Security Instrument as the “*Property,”

BORKROWER COVENANTS thit Burrower is tawfully seised of the estate hereby conveyed nml bas the right to mortgage,
grant and convey the Property nnd thut the Property is uncncumbered, except for encumbrances of record. Borower wariants
and will defend generutly the title 10 the Property aguinst all cluims and denwnds, subject (o uny encumbranees of record.

THIS SECURITY INSTRUMENT combines unifarm covenunts For national use wnd non-uniform covenamts with limited
variations by jurisdiction to constitute u uniform security instrumient covering real property.

LLINOIS—Single family—Fannie Mas/Fredils Mac URIFGRM INSTAUMENT Form 3015 890 (pugr } of 6 pages)

a 1001 SAF Qystems & Forme, Inc,

Chtcago, (L » 1:800-323-3000
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All insurance policies and rencwals shall be acceptuble to Lender and shall include a standard mosigage clase. |ender
shall huve the right 1o hold the policies and renewals, 11 Lender requires, RBorrower shidl promptly give to Lender ull receipis
of puid premiums and rencwal notices. In the event of loss, Burrower shall give prompt notice to the insurance carrier und
Lender. Lender may muke proof of Joss il nol mude promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applicd to restormtion or repair
ol the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened, 1€ the
restorstion or repair is not economically feasible or Lender's sccurity would be Jessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess piicd to Borrower. [ Borrower
abandons the Property, or does mot answer within 30 days o noice from Lender that the insuranee carrier has offered o
settle a cloim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice
is given,

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds 1o principal shull not extend
or pustpone the gue-date of the monthly payments referred e in paragraphs | and 2 or change the amount of the payments,
IT under purugrapn 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pepperty prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately-prior to the acquisition.

6, Occupancy, Prescevition, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds.  Borrower shatl zccupy, establish, and use the Property ng Borrower's principul residence within sixty days
after the execution of this Securisy Instrument and shall continue to oceupy the Property as Borrower's prineipal residence
for at leust one year afier the date of ceonpancy, unlesy Lender otherwise agrees in writing, which consent shalk not be
unreasonably withheld, or unless extenwating circumstances exist which nre beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property, ullow toe Propenty to deteriorate, or commit waste on the Property. Borrower shail
be in defoult it uny forfeiture iction or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture ol the Property or otherwiae-materially impair the len cremed by this Securily Instrument or Lender’s
security interest, Borsower may core such o defind pad renstate, as provided in parugraph 18, by causing the action or
proceeding to be dismissed with a ruing that, in Leader’s pood faith determination, prectudes forfeilure of the Borrower's
imerest in the Property or other materisl impairment of (ne lien ereated by hls Security Instrument or Lender's seeurity
interesl, Borrower shatd also be in defaudtif Borrower, during the toan application proeess, guve materially fulse or inneeurale
informution or stateinents to Lender (or fniled to provide Lenae: with any material information) in connection with the loun
evidenced by the Note, inchding, but not limited 10, representaieasconcerning Borrower's occupaney of the Property as
u principal residence. 1f this Security [nstrumen is on b leasehold, Borzoyer shull consply with all the provisions of the lense.
17 Borrower acquires fee tithe 1o the Property, the lenschold and the feehite shell not merge unless Lender ngrees to the
merger in wriling.

7. Protection of Lender’s Rigits in the Froperty, I Dorrower (ils e/perform the covenints md agreements
contained in this Seeurity Instrament, or there is o legal proceeding that may sigolficeatis affeet Lender's rights In the Property
(such 25 o proceeding in bankrupley, probate, for condemnation or forfeitire or to enfercedaws or regulations), then Lender
muy da nnd pay for whinever is necessary 1o proteet the vadue of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by o tHien which hus priority over this Security \ncirument, nppearing in court,
paying reasonuble attorneys’ fees pnd entering on the Property to make repairs. Alhough Lendermay take action under
this pacagruph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this pacngraph 7 shidl become additionnd debt of Bedrower secured by this
Security Instrument. Unless Borrower and Lender ugree 1o sther tering of puyment, these amounts siipi Seor interest from
the date of disbursetent ad the Note rate and shull be payable, with interest, upon netice from Lender to Bormewer requesting
payment,

8. Mortgage Insurance. ! Lender required mortgage insurance oy a condition of making the loan secured by this
Sccurity [nstrument, Borrower shatl puy the premiums required 1o maintnin the mortgage insuranee in effect. 1f, for any
reason, the mortgage insurance covernge required by Lender lupses or ceases (o be in elfeet, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the morignge insurance previously in effect, at a cost substaminlly
equivalent (0 the cost to Borrower of the martgage insurance previously in effect, (rom un nlermmie morigage insurer approved
by Lender. I substantinlly equivalent mortgage insurance covernge i not avallable, Borrower shall pay o Lender cach momth
a sum equal to one-twellih of the yearly mortgage insaeance premium boing paid by Borrower when the insuraniee covernge
lupsed or ceased to be in effect. Lender will nceepl, use and retuin these puyments as u loss reserve in lew of morgege
insurance, Loss reserve payments suty no longer be required, ot the option of Lender, if morigage insurance ceverage (i
the umount and for the period that Leder requires) provided by un Insurer approved by Lemler again becomes avallable
and is obtnined, Borrower shall puy the premiwms required to maintain morigage fnsurance in etfect, or to provide u loss
reserve, untit the requirement for mortgage insurance ends in accordance with wny written ngreement between Borrower
and Lender or applicuble law.

Farm W WO (puge J of & pages)




UNOFFICIAL COPY

(ol g for g 2Vxh DB MEOEC W4

£2909 STOUTTTI 03edfy) ‘122138 Y197 Isap (96e ‘ajuTals [ wyiwdy Ly
Ve A gnonTs4q paledaid seam ununnsin sngg

$E-1 -9 Sapdig UORELIOD Apy
MOUm 10 EIg ‘tyany Amoy
vieos aNIQTYERD
«TYER ™D I

SoudNg uossIuwey AN

- 6l k:_',a'»ﬂ- g AN e Amp SIYL Juas {RI;ijO pud puRy AW sSounm

(A ays o)
‘Y110 195 uj212Y) sasn pue s3sodind Y1 10 JUILILISUY PIES PAINDIXI" \ﬂ«nj 1R pue pasp pue
' G 2y Ry
190 IBIUNOA PP 22I) " ' " NS4 30 O JUAWRISUL DIES POTPIMOUYIE PUR *ILES PIIIIONG DAY “JUANIISU)

Aurodauo} dy1 Jo swuaitod ay) jo paluiojut Suaq ‘oym (sjuosiad ay] aq o] aw of pasoid 1o umouy (aie) st pue aw a10jeq

paizadde {muossid. b crp gl YL e ey
pim

BY) SHM00 £Ga1dYy o tems pue KIunod pies 10) W alqngd A1eioN e !

[usiwBpdimoundy 104 SUM S|yl mojeg adedg) -

§36h 0 et JoqUnN AIN0IS 1RO

e Vavauvd J471IVR

(IRag) wrrr e e -_';. e --7-_?- e R 7
DT IE 74 )7l

""""""""""""""" 20010 EEe RN ANnoag epdag

Jam1s0g— V2Yuve oLyddny

JOMOLIOG~-

alsaunm

M PRPIOIDS PUR JIMOLIDG A PAINIDXD (S)1APLI KUk Uy pun
TAURASUT £IINDDS S1) UL PAUTELAD SIURUIAOD (1T SULAL 31 01 $3380 PUB S1daar JamoLi0g *MOTEE ONINDIS AH

{poads) (s)apo [

SIPEY DWW puodg D Y wawdansduwi) ey D 0PIy uonjrg D
Y MNARG Ayaamig D JAPTY WA 1) PR D JapIY ARG paumpRIn) D
JOpIY Aung p— [:] JOPIY WUUIOPYe) D sy Ay sqmsnipy D

Hsa)xoq aqraddy yomyo)
uaisnasup ARndog sip Jo Led b a1am (S)13PW RN )1 S8 UALAISKY KNG S J0 SuswaasTe pum sTURLBA0a 23 juouss|ddns pur
PuSLIR ||BYE pur Q1) PaImIndInal] aq [IRYS JAPL UINS D JO SIUDWSIER PUR SIRUAA0D JY) IUMIRISU] ALINIDG S i
1313801 POPIOIIN PUIt SOMOII0R K1} PAINIIYD 350 KIS QIO IO JUO J]  “JUAWIIEU AHINING 543 O) Sapy Pz




AEgEmAT. e e

UNOFFICIAL:GOPRY 2 4

¢, lewpection,  Ventot ur [ ogenl may make rensotnde entrles pon e lnspections of the Propecty. Lendee shi
give Borrower nolice nl the time of or prior to an inspection specifying reasonable cause for the mspeciion,

10, Condecnnation, The proceeds of any sward or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of sny part of the Property, or for conveyance in licw of condemnation, are hereby assigned
und shall be puid 1o Lender,

{n the event of u tolal king of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower, 1o the event of w partin taking of the Property in which the
fair markel value of the Property immediately betore the wking is eyual 1o or gremter than the mount of the sums seenred
by this Security Instrumem immediutely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the mmount of the proceeds multiplied by the following fraction:
() the totad smount of the sums secured immediately before the wking, divided by (h) the fuir market value of the Property
immediately before the taking. Any balance shull be paid 1o Borrower, In the event of a purtind tuking of the Propeny in
which the fair market value of the Property immedintely before the taking is kess than the amount of the sums seeured) im-
medintely before the taking, unless Borrower and Lender otherwise sgree in writing or wnless applicuble lnw otherwise pro-
vides, the procerds shali be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property.is abandoned by Burrower, or if, alter notice by Lender to Borrower that the condemmor offers to
mitke an award or seiie n claim Tor damages, Borrower fails 10 respond to Lender within 30 days alter the date the notice
is given, Lender is uutiiorized to collect and apply the proceeds, a1 its option, cither to restorution or repiir of the Property
or to the sums secured by 70s Security Instrument, whether or nat then due.

Unless Lender aned Bocrdwer otherwise ngree in writing, any upplication of proceeds 1o principal shalf not extend
or postpone the dug date of the mondhly paynients referred to in paragraphs 1 and 2 or chinge the imount of such puyrmeits,

15, Borrower Not Rebessed; Forhearance By Lender Not a Walbver,  Extension ol the lime For payment o
modification of amortization of the sutis feeered by this Scourity Instrument granted by Lender to any suceessor in inferest
of Borrower shal! not operate 10 release thic Hability of the ariginal Borrower or Borrower's successors in interest, Lener
shall not be required 10 commence proceedings igainst any successor in interest or refuse to extend time for pryment or
otherwise modify smortization of the sums secured ity this Szeurity Instrument by reason of any demund made by the originat
Borrower or Borrower’s suceessors in inlerest, Anv-forbearance by Lender in exercising any right or remedy shall ot be
o waiver of or preclude the exercise of any right ceaeaedy,

12, Successors und Assigns Bound; Joint and Severnd Liabilty; Co-slgners,  The covenants and agreements of
this Security Instrument shall bind and henefit the sueeesso(s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ugrecments shalibejuint and several. Any Borrower who co-sigus this Secarity
[nstrument but does not exccute the Note: (1) is co-signing this Szourity Instrument only to morigage, gramt and convey thul
Borrower's interest in the Property under the terms of this Security Yastrument; (b) is not personally abligated 1o pay the
sums sccured by this Security Instrument; and () agrees thal Lender ard say other Borrower may agree to extend, modify,
forbear or make any sceamndations with regard to the terms o this Secarivdnstrument o the Note without thal Borrower's
vonsent.

13. Lown Charges. I the Joan secured by this Security Instrument is subieet 1o law which sets maximum loun
charges, and that law is Tinally interpreted so that te interest or other lonw charges saiizcted or o be collected in comnection
with the loun exceed the permitted fimits, then: (u) any such loan charge shall be redierd by the amount necessary to reduce
the churge to the permitted limit; and (b} any sums alrerdy collected from Borrower wit'cii exceeded permitted limits wil
be refunded 1o Borrower, Lender may choose to mike this refum) by reducing the principal owdiunder the Note or by miking
o direct payment to Borrower, 17 0 refund reduces principal, the reduction will be treated is a puaiind prepuyment withopl
any prepayment charge under the Note,

14, Notices, Any nolice to Borrower provided Tor in this Sceurity Instrument shall be giveroy delivering it or
by mailing it by first cluss mail unless applicable low requires use of another methad. The natice sfinli e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any molice 10 Lendersbais be given by
first class mail to Lender's address stated hercin or any other nddress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given is provided
in this parggraph. .

15. Governing Law; Severnbhity,  This Security Insirument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is Joented. In the event that any provision or clause of this Seeurily Instrument or the Nole
conflicts with applicable law, such conflict shall not alfeet other provisions of this Security Instrumient ar the Nole which
can be given effect without the conflicting provision. "To this cnd the provisions of this Security Instnnnent and he Note
are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tastruntent.

7. Transfer of the Property or o Beneficini Interest In Borrower, 1 all or any part of the Property or any
interest in it is sokd or transferred (or i a beneDein) interest i Borrower is sold or trunstereed and Borrower is not u nutural
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