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MORTGAGL

THIS MORTOGAGE S 'Sccuni' {gmumun“) is given onMarch 25, 1992 . The mortgagor is
X

LABE KEITH HILLS UR -
AND ROBIN HILL 4 HIS WIFE

("Borrower"). This Scecurity Instremedit is piven o
COUNTRYWIDE FUNDING CORPOAATION

which is organized and existing under the laws'of MEW YORK

L and wh(:scl
nddress is 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender”), Borrower owes Lender the principnl sum of
ONE HUNDRED THIRTY NINE THOUSAND FIVE/HUNDRED and 00/100

Dellars (U8, 8§ 139800.00 )
This debi is evidenced by Barrower's note dited the same 40 us this Seeurity Instrument (*Note™), which provides (or monthly
payments, with the full debt, il not paid carlice, due und payab'cenapril 1, 2022 . This Sceurity
[nstrument secures w Lender: (n) the repayment of the debl evideneed by tie Note, with interest, and all renewals, exwensions and
madifications of the Note: (b) the payment of all other sums, with izteiest, advanced under paragraph 7 to protect the security of
this Security lnstrurment; and (€) the performance of Barrower’s caovendis and sgreemoents uinlers tis Security Instrument and the
Nez. For this purpose, Borrower does hiereby mortgage, grunt und convcyan Lender the fullowing described property located in

COOX County, Iftinais:

O S
Lot 22 in Block 4 in H.O, Stone and Campany 's Fifth Avenus Manor, being a
subdiviaion of tha East 5 of the Soubhwoests Yo (oseopt the UOrth 2% acroens
theraol) ol Section 9, Townuhip 38 Hooth, Raonge L2 Fast of the thicd
Principal Mecidian, in Cook County, Lilinois,

.!c‘

which has the address of 1037 SOUTH MADISON AVENUE |, LAGRANGE

{Streer, City),
Itlinois 60525- ("Property Address™);

[Zip Code}
iLLINCIS - Singlo Family - Fannle Muo/Froeddio Mac UNIFORM INSTRUMENT Paguiols Farm /90
m-sR(IL) (9108%) VMP MORTCOAGE FOAMS + (313)202-8100 - {800)%$21.72%1
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TOGETHER WITH afl the U'(NkatE!ErLCill'Al&m Q:Q)l bk .-ici'nu'.nls. apprteinces, and

lixtures now ar herealter ot ol the property, Al replacements wod adeditsons shill also be covered by this Sceurity Instrument,
Al of the furegaing is referred w in this Security Instrument as the “Property,”

BORROWER COVENANTS thit Borrower is lawfully seised al the esune hereby conveyed snd has the right © mongage,
grunt and convey the Property and that the Property is unencombered, except for encumbrances of record. Borrower warrants and
will defend generally the tide w the Progerty against all cluims and demands, subject © any encumibrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nutional use and non-uniform covenants with lmited
vatriations by jurisdiciion w constituie o unitoms seeurity instrurent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant und agree us tollows:

L Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and lite charges due under the Nute.

2. Funds for Taxes and Insurance.  Subject e upplicable law or 0 a writlen waiver by Lender, Borrower shall pay to
Lender on the duy monthly puymems are due under the Note, until the Note is paid in full, i sum Clunds®) for: {a) yearly tixes
and gssessments which may atiin priority over this Seeurity Instoonent as o lich on the Property; (b) yearly leasehold payments
or ground rents on the Property, i any; (€) yearly huzard or propesty insurahce premiuims: (d) yearly flood insurance premiums, if
dny: (¢) yearly mortguge insurance premiums, i any: and (1 any sums payable by Borrower o Lender, in necordance with the
provisions of paragmph 8, in Gew of the puyment of mongoge insuranee premiums, These items are codled "lscrow llems,”
Lender may, at any tme, collect and hold Funds in an amount not o exceed the maximum amount a lendes for o federally related
mortgage lown may require for Borrower's escrow aceount under the federu] Real Bstne Sctlement Procedures Act ol 1974 as
amended from dme (o e, 12 US.CL Section 2601 et seq. ("RESPA™), unless another Liw thit opplies o the Funds sews a lesser
amauad, 1 so, Leaded iy, ot iy time, collect and hold Funds o an amoum not w exceed the Sesser wnouny, Lender may
estinule the wmount of Fedads due on the basis of carrent data and reiasonable estimutes of expenditures of future Escrow Tems or
otherwise in accordance wiza applicable luw,

The Funds shall be helide/a instiwtion wiose deposits are insured by a lederal agency, instrumentaslity, or entity (including
Lender, if Leader s such an warigation) or i wey Federsd Home Loan Bunk, Lender shall apply the Fds 10 pay the Escrow
hems, Lender may not charge Boeravier (o holding and applying e Fands, anpually analyzing the escrow account, or verilying
the Escrow Nems, unless Lender puys errower interest on the Funds and applicable law permits Lender o make such @ charge,
However, Lender may reguire Borcowe! o pay o one-time charge for an independent real estne wx reporting service used by
Lender in connection with this loan, unless spplicable taw provides otherwise. Unless an pgreement is made or applicable law
requires interest to be paid, Lender shall nit besequired W pay Borrower uny interest or carnings on the Funds, Borrower and
Lenader may agree in writing, however, that intZrest shall be paid on the Funds, Lender shail give w Berrower, without charge, un
unnual accounting ol the Funds, showing credits gad asbits w0 the Funds and the purpose for which cach debit to the Funds was
muade. The Funds are pledged as additional security Yor ol sums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permiitted o be held by applicable law, Lender shalb sccount o Horrower for
the excess Funds in accordunce with the requirements of g lizable law, I the amount of the FFunds held by Lender atany tme is
not sutlicient o pay the Escrow liems when due, Lender mey so notdy Borrower in writing, und, in such ense Borrower shall puy
to Lender the wnount necessary w0 make ap the delicieney, Beaawer shall make up the delicieney in no more thian (welve
monthly paymenis, mt Lender's sole diseretiun,

Upen payment in full of all sums securcd by this Security Insuvimont, Lender shall promptly refund w Borrower any Funds
held by Lender, I, under parngraph 21, Lender shadl aequire or selsos Property, Lender, prior w e acquisition or sale of the
Property, shull upply uny Funds held by Lender ot the time of acquisigonfee sale us o credit sgainst the suts secured by this
Security Lostrument,

3. Application of Puyments,  Unless applicable law provides otherwise) wh puyments received by Lender under paragraphs
I und 2 shall be applied: first, 0 any prepaymsent chirges due under the Neic; seeond, o wnounts paynble under paragraph 2;
third, o interest due; fourth, 10 principal dues and last, W any Jae charges due under (e Note,

4. Charges; Liens, Borrower shall pay all tixes, assessinents, charges, fines wdAmpositions auribmable w the Propery
which may awain priority over this Security [Instrument, and leaseliold puyments or groudagaeents, if any. Borrower shall puy these
obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower ot pay them on time directly o the
person owed puyment. Borrower shall promptly furnish w Lender all notices of amowns <@ e paid under this parsgraph, If
Borrower mukes these payments directly, Borrower shall promptly Cuenish 1o Lender receints evidertmg the payments,

Borrower shull prompuly discharge any lien which has priority over this Securily Instrumentunless Borrower: () agrees in
writing o the puyment of the obligution secured by the lien in u manner acceptable o Lender; (b) colitests in good Faith the lien
by, ar defends aguinst enforcement of the lien in, degel proceedings which in the Lender's opinies oizmie o prevent ihe
enforcement of the lien: or {¢) secures from the holder ol the lien an agreement satisfactory o Leader sabardinating the lion o
this Security Enstrument. [ Lender detennines thal any part of the Property is subjuct w o len which may alain Priority over this
Sccurity [nstrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien os4eke one or more
of the actions set forth above within 10 days of the giving of notice,

Form 3014 0/8
@'-BR(IL) {o108) Pagu?oté il /{’/ﬁ}

=

3

ey =Y

i -
[ PR Pt £ WY




C_ If} C ’
» 5. Huzard ar Property lnchNB@'FaFcll the IfipEakc@ifonis gow heeafer erected an the Property
insured against loss by lire, hazRr@s IncRidtoeithin the @™ exldhded Toverngt™ antany other hazards, including Noads or

flooding, for which Lender requires insurance, This insurance shall be maintained in the wmounts and Tor the periods that Lender
cequires, The insurance carrier providing the insurnnce shadl be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1T Borrower Tails 10 mainwin covernge deseribed above, Lender may, at Lender’s option, obuin
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shalt be aceeptable 10 Lender and shall inchade a stndurd mongage cluuse, Lender shall
have the right w hold the policies and renewals, U Lender roquires, Borrowers shall promptly give o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shull give prompt notice o the insurance carrier and Lender., Lender
may muke proof of loss if not mude promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd o restortion or repair of die
Property damuged, if the restoration or repair is economically leasible and Lender's seeurity is not lessened, I the cestoration oc
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applivd 10 e sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid w0 Borrower. If Borrower abandons the
Property, or docs not answer within 30 days o notice (rom Lender that the insurinee carrier has offered (o setde o elaim, then
Lender may collect the insurance proceeds. Dender may use the provecds W repiir aor restone the Property or 1 piy sums seeured
by this Securily tnstrument, whether or naot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrawer otherwise sgree inowriting, any application of proceeds o principal shadl not exiend or posipone
the due date of the monthly payments referred w in parngraphs 1 and 2 or chungie the amount of the payments. 5 under paragraph
21 the Property is acquired by Lender, Borrower's righl o any insurance policies and procecds resulting from damage w the
Prapenty prior W the piquisition shall pass w0 Lender o the extent of the sums secured by this Sccurity Instrument immediately
prioy o the sequisition,

6. Qceupaeey, Presvevetion, Malntennnee und Protection of the Property; Boreower's Loun Application; Lenseholds,
Borrower shall oceupy, establsh, and use the Property s Borrower's principul residence within sixty duys nfter the exeeution of
this Security Instrument and 2hadl continue W occupy the Propeny as Borrower's principol residenc s for at least one year afler the
date of occupancy, unless Lendor otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstanees exist wisie!vvee beyond Borrower's control, Borrower shall not destroy, ownage or iimpnir the Property,
allow the Property W deterkrate, or/comnit waste on the Property, Borrower shatl be in default if any forltiture nction or
pracecding, whether civil or criminal_itegun un o Lender's good Gath jadgiment could sesult i forfeinire of the Propenty or
otherwise malerially impair the licn created oy this Seewity Tostrument or Lender's secunty ateiest. Borrower inay eure such o
defuult nnd reinstate, as provided in parageagh 38, by causing the action or proceediog o be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfeiiis ol the Borrower's interest in the Propenty or ather mstersal impairment of
the lien created by this Sceurity Instrument or Letdee's seeurity tnterest, Borrawer shall also be in default if Borrower, during te
loan applicution precess, gave materially false or inancsurte information or statements to Lender (or failed o provide Lender with
any material information) in conncetion with the loai <videnced by the Note, including, but not limited 10, represenitions
canceening Borrower's oceupancy of the Property as o peincipal residence. I this Sceurity Instrument is on o leasehold, Borrower
shall comply with all the provisions of the lease, ! Borrower acquires lee title W the Property, the leaschold and the [ee Gtle shal?
not merge unless Lender ngrees to wthe merger in writing.

7. Protection of Lender's Rights in the Property. If Borrcwer fuils to perform the covenants and ggreements contained in
this Security Instrument, or there is o legal provecding tha may s gecficantly aftect Lender’s righty in the Property (such as o
proceeding in bankrupley, probute, for condemnnation or furfeitere or wienforee laws or regulations), then Lender may do and pay
for whatever is necessary (o pratect the value of the Property snd Temder’s tights is the Property. Lender's aetions nay include
paying any sums secured by a lien whick has priority over this Secuny Zustoument, appenring in cout, paying reasonnble
mtorneys’ fecs and entering on the Property w make repiirs, Although Lender sy take action under ihis puragraph 7, Lender
toes not have W do so.

Any amounts disbursed by Lender under this parngraph 7 shall become udditioant deit of Borrower secured by this Security
Instrument, Unless Borrower and Lender agres o other terms of payment, these amavis shall bear interest from the dule of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender uy’ Barrower requesting payment,

8. Mortgape Insurance, ([ Lender required morigage insurance as o condition of muizing the loan securcd by this Sccurity
tnstrwmient, Borrower shall pay the promiums required 1o maimain the morgage insurance in affeew 1T, for any reason, the
murtgage insurance coverage required by Lender lupses or ceases w0 be in effect, Borrawer shullpay the premiums required w
obwin coverage substantiolly cquivalent © the mortgage insurince previously in effeet, at a cost subsmntially equivalent o the
cost 1 Borrower of the mortgage insurance previousty in effect, Irom an alterniie mortgnge insucer gpproved by Leader, 1T
substantiolly equivalent moagage insurunee coverage is not available, Borrower shall pay w Lender cack/msath a sum equal o
onc-twellth of the yearly mortgage insurance premium being paid by Horrower when the insurance coverige/ansed or censed Lo
be dn effect, Lender will accepl, use and vetin these puyments us o loss reserve in licn of morignge insu’ance, Loss reserve
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payments may no longer be ch(NIQLiE:Enlluc:rlr%ll-gsurc Qﬂlu (EMfumuum and fur the period

that Lender cequires) provided by an issurer approved by Lender again beeomes nvailable and is obtined. Borrowee shall pay the
presiiums required 1o muintain mortgnge insurnce i elfect, or w provide o loss reserve, until the requircinent fur mortgige
insurince ends in uccordance with any wrilten agreement between Borrower and Lender or upplicable daw,

9. Inspection.  Lender or ity agent may make reasonable entries upon und inspections of the Property. lender shull give
Borrower atice at the time of or prior o an inspection speeilying reasonable cause for the inspection.

10, Cundemnation.  The proceeds of any award or cliim Tor damages, direct or consequential, in connection with any
cordemnation or other Gking of any part of the Propeity, or Tor canveyiee in lieu ol condemmnation, are hereby assigned und
shall be paid to Lender,

[n the event al a ol wking of the Property, the proceeds shall be applied e the swns secured by tiis Seeurity Instrsment,
whether ar not then due, with uny excess paid o Borrower. In the event of a partind taking of the Property in which the fuir market
vitlue of the Property immediately belore the aking is equal to or greater than the amuount of the sums sceured by this Seeurity
Instrument immedistely before the wking, unfess Borrower und Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplied by the Tollowing fruction: () the total amount of
the sums seeured immediately before the wking, divided by (b) the fair market vadae of the Property immediately belore the
uking. Any balance shall be paid 1 Borrower, [n the event of a partiad wking of the Property in which the fair market vilue of the
Property immedistely before the wking is less than the nmoust of the sums sceured inmedintely before the wking, unless
Borrower and Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shull be applicd 10 the
sums seeuredd by this Security Instrument whether or aot the sums are then due,

I the Property isahandoned by Borrower, or i, alter netice by Lender w Borrower that the condemnor oflers 10 make an
award ar settle w clianor damages, Borrower fails w respond o Lender within 30 days alter the date the notice is given, Lender
is authorized to coblect ysnd apply the procesds, ot is option, either © restoration or repair of the Property or to the sums seeured
by this Security Tnstrumert, vhether o not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1w prineipal shall not extend or postpone
the due date of the monthly payticnts relereed 1o i purugraphs | and 2 or change the moum of such payments,

11, Borrmwver Not Releaseds dosbearnnce By Lender Not g YWadver,  Exwension of the time for payment or modilication
of amortization of the sums secured Yy this Security [nstrument granted by Lesder o usy successor in interest of Borrower shall
not eperate 10 release the liability of the-Griginal Borrower or Borrower's successors it interest. Lender shall not be required 1o
comunence proceedings ngainst any suceesserin interest or refuse w extend thime rar payinent or otherwise modify amonizatien of
the sums secured by this Seeurity Instrument’nyCreason of any demand made by the original Borrower or BOrrower's suceessors
in interest, Any forbearnnee by Lender in exceeisipgany right or remedy shall not be a waiver of or preclade the exercise of sny
right or remedy,

2, Successors und Assigns Bound; Joint uod-Soveral Linhility; Co-slgners. The  covenmnts and  agreements  of  this
Scearity Instrument shull bind and benelit the successess wnd assigns of Lender and Borrower, subject to the provisions of
parngruph 17, Borrower's covennnts il agresments shadZte joine and severnl. Any Borrower whis cosxigns this Seeuarity
Instrument bul does aot cxecute the Nowe: (i) is co-signiig, this Sceurity Instrumient only 10 mortgnge, grant and convey that
Borrower's interest in the Property under the wrms of this Secqary, Instrument, () is not personally obligated © pay the sums
seeured by this Security Instrument; and (¢) agrees that Lenderand any other Borrower may agree o extend, modity, forbear ar
make any accommuoduations with regard w the terms ol this Security [astameny or the Note without that Borrower's consent,

L3 Loun Charges, 11 the loan secured by his Sceurity Instriment is subject o a lnw which sets maximum toan charges,
und it law is finally ainterpreted so thal the interest or other Joan chargss 2allected or o be collected in connection with the loan
exceed the permitted limits, then: (@) any such foan charge shadl be reduced o) the amount necessary 10 reduce the charge o the
peernitted limit, and (b) uny sums aleeady colleeid from Borrower which exiered permitted limits will be refunded o Borrower,
Lender may chaose to make Wis refund by reducing the principad swed wder theNote or by muking a direet payment o
Borrawer, [f a refund reduces principal, the reduction will be tremed as o purtial prepayment without sy prepayment charpe
untler the Note,

14, Nutiees.  Any notice 1o Borrower provided or in this Security Instrument shall(taogiven by dedivering it ur by mailing it
by first class mail unless applicable law reguires use of wnother method, ‘Fhe novice shall ¢ diecied w0 the Property Address or
any other wddress Borrower designates by notice o Lender, Any notice w0 Lender shafl be given by Girst class mail w Lender's
address stted herein or uny other addeess Lender desigoates by notice w0 Horrower, Any aoticd, provided for in this Security
Instrament shull be deemed to have been given o Borruwer or Lender when given as provided m was pazagroph,

18, Governlng Law; Severnbility, This Security Instrument shadl be governed by federad (law) and the law of the
Jurisdiction in which the Property w locsed. In the event that any provision or clause of this Securisy” Lnastrament or the Note
conflicts with applicable law, such conflict shall not nlfect other pravisions of this Security Instrument of e Note which can be
given elffect withuut the conllicting provision, To this end the provisions of this Security Insteumnent amd the' ™ot ure declared to
be severable,
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17, Transfer of the Prope | Tnterest in Boreower, 10 all or nny put of the Property or any interest in it is
sold or trunsterred (or if a beneficial interest in Borrower is sold or wansferred and Borrower s not a naturel pergon) without
Lender's prior wrilen consent, Lender muay, nt il oplica, require immedinte payment i Full of all sums secured by this Seeurity
Instrument. However, this option shall not be excrcised by Lender il exercise is prohibited by federal fuw as of the date of this
Security Instrument.

11 Lender cxereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of noi less
taan 30 days from the divie the notice is delivered or mailed within which Horrower must pay all sums .‘»ccurccf by this Sccurity
Instrument, 1T Borcower Tails 1o pay these swins prior to the expiration of this period, Lender may invoke uny remedies permiticd
hy this Security Instrument without further notce or demand on Borerower,

A8 Borrower’s Right to Rednstate,  [F Borrower meets certain comditions, Borrower shall have the right o have
cnforcement of this Security Instrument discantinued st any tme prior 1o the carlier of: Gy 5 days (or such other period s
applicable law may specify lor reinstatement) before sale of the Property pursuant w any power of sale comained in this Security
(nstrument; or (b) entry of a judgment enforcing this Seeurity Instnent, Those conditions nre tun Borrower: (1) pays Lender ulf
sums which then would be due uider this Seeurity Instrument and the Note as if no aeceleration had oceurred; {b) cures any
defuult of any other covenants or agreements; (¢) pays all eapenses incurred in enforeing this Security Instrument, including, but
not limited o, reasonable attorneyys' fees; and () akes such nction as Lender may reasonably require (o assure that ehe lien of this
Sceurity lnstrument, Lendesr’s rights in the Propeny and Borrower's obligation to pay the sums secured by this Sceurity
lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrurnent and the obligations secured
hereby shall remain fully effective s if no aceeieration had oecurred. However, this right to reinstate shall not apply in the case of
accelerption uader paragraph 17,

L9, Sule of Note; Change of Loan Servicer.  The Note or a partinl inferest in the Note (ogether with this Security
Instrumenty may be sold one or more times without prior notice w Borrower, A sale may result in u chunge in the ety known
s the "Loan Servicer”ahat collects moenthly payments due under the Now and this Sceurity Insteumeat, There also may be one or
more chunges of the Lonn Servicer unrelated 0w sade of the Note, I there is o change of the Loan Servicer, Borrower will be
given writien notice ol tbechange w secordance with parngraph 14 above and gpplicable L, The notice will state the nume and
atdress of the new LoansServicer and the address w which puymenis should be mude. The natice will also contain any other
informution required by upnlicnble law,

20, Haznrdous Substueces: Boerawer shnll not cause or permit the presence, use, disposul, storage, of relesse of any
tHazurdous Substinces on Or i 26 Property, Burrower shall not do, ror allow unyone etse o do, anything affecting the Praperty
that is in violation of any Enviremiosawa] Law, The preceding two sentences shall notapply e the presence, use, or storuge on the
Property of small unnutics of Huzaesous Substances dnn are generally recognized o be appropriate w normal residentind uses
and to maintenance of the Property,

Borrower shall promptly give beider writien natice ol any investigation, claim, demand, lnwsuit or other aelion by any
governmental or regulitary agency o privide party invelving the Propeny and any Hazurdous Subsuince or BEnvironmental Luw
of which Borrower has scwal knowledge. W4ecrower learns, or is notificd by any governmental oz regulatory suthority, thing unf'
removal or other remedintion ol any Hazardeus Sehstance alfecting the Property i necessary, Borrower shall prompuy ke all
necessury remedinl actions in aveordance with Environmenal Law,

As used in this parugruph 20, "Hazardous Substinces™ nre those substances defined as oxic or heardous substances by
Environmental Law and the following subswances: gisoline, kerosene, other fliminable or waie petrolenm products, wxic
pesticides andd herbicides, volmile soivents, materiuls Conmining usbestos or formubdehyde, nnd radiosctive materinls, As used in
this parugruph 20, "Envirosmental Law” means ledern) tessand laws of the Jurisdiction where the Property is located that relie
to health, salely or envirenmenil projection,

NON-UNIFORM COYENANTS. Borrower wil Lender furtier covenant and agree as follows:

21 Aceelerations Remedies, Lender shull give notiee to Boveawee priov to acevierntion following Borrower's breach of
uny covenant or agreement in this Security Instrument (buy-wit prior to seeelerstion under paragraph 17 unhss
upplicable lnw provides otherwise), Fhe notice shull speeify: (i) thegefault; (b) the action required to cure the defualt; (o)
nodate, not less thun 30 duys from the date the notice Is given to Boireaes, by which the defaull must be cured; nnd (d)
that fuilure to cure the default un or before the dute specified in the notlce/niny result in necelerntion of the sums secured
by this Security Instrument, foreclosure by judicin) proceeding and snlesi the Property, ‘The notice shalk further Inform
Barrower of the right to reinstate after ucceleration and the right to assert in tae foreclosure proceeding the non-existence
of 4 defuull or any other defense of Borrower o accelerntion wnd foreclosure, 18ty detiult is not cured on or Before the
dite specified i the notice, Lender, ut s option, may require immediate ppymeaUin full of ull sums secured by this
Security Instrument without further demand wnd may Toreclose this Secarity Instromenyby Judiciad proceeding, Lender
shatl be entitled to colleet ull expenses incurred by puesuing the remedies provided In (is Daesgeaph 21, Including, but not
timited to, ressonable attorneys' fees und costs of titke evidence,

22, Releuse.  Upon poyment of all sums secured by this Seourity Instrument, Lender shall wilense this Sceurity Instrument
without charge 10 Borrower, Borrawer shall pay any recordalion costs.

23 Walver of Homestend, Borrower waives all right of homestead exemption i the Property.
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24, Riders to this Security Instrument, 11 one or more riders nre executed by Borrower and recorded wgether with this
Sceurity Instrument, the covenants and agreements of cach such rider shull be incorporated into und shall wmend and supplement
the covenants and pgreesaeints of this Sccurity Instrument ns i the rider(s) were o part of this Scourity Instrument,

(Cheek applicable bozies),

Adjusiable Rate ider (..} Condominium Rider -1 1-4 Family Rider
C.J Graduned Paymeat Rider 'V, 1 Planned Unit Developiment Rider | Biweekly Payiment Rider
] Bakloon Rider {77] Rute Tmprovement Rider ) Second Home Rider

[ v.A, Rider {71 Other(sy (specilyt

BY SIGNING BELOW, Borrower nceeoty grad agrees o the teems wnd covenants contained in this Security Instrument gnd in
any rider(s) executed by Borrower and recordes withoin,

Wilnesses: N
.,._,w,.’ / L,c‘ /m_, M//K

..... (Scal)
LAB KEL TH H1 Ll JR A/i\, ‘Horrawer
S N - j
el f/"‘ K (f/ /f' ”r(/' /{/HM/ sk
e e . - R Rfrﬁ H ! / -Hofrawer
‘,,g }/’Mv /V 7o
— SVOUPORUS ¢ 11| ) B s SO U ¢, . | |
Jotrower Botrewer
A ,
STATE OF ILLINQIS, W# Yoy Courts ss:
./ (-.\ T /n Nowry Public in and forspid connty and swite dao hereby centifly that
e yae R . SR Y T S S B T Pndai v wy e Werk by
\ I . I
AT N 7, personally known 1o me o bé The same person(s) whose name(s)
subscribed w the foregoing insteument, appeared belore me this duy s person, and acknowledged Adha he
signed and delivered the satd instrument as Iru sand voluntary act, tor the USCS andd parposestherein set forlh,
Given under my hand and official seal, this DA d{uy al 2 oo me . coles e
My Commission Expires: Lt aen \ AL et . ....\... ‘I}Q‘, AV ——

\ul.uy Public

This Ins AP . OFFICIAL SEAL

This [nstrument was prepareed by: e B HIOK
N T CSTATR LF LR

@b-BRtIL) (0108) Hagud ol o I I L Sy Form 3014 /90
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WHEN RECORDED MAIL TO:
COUHTRYMIOE FUNYING CURPORATION
P.C-BOX 7024
PASADENA, CALIFORNIA 91109.8974
5 : _
CFC PARCELID #
LOAN®: 6484598

ESCROW/CLOSING #. D- 6180

Prepared by: J.  THI]L
155 HORTH LAXKE
PASADLHA, CA. 91109

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index «#ae Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made ihis 723 dny of March !
19 92, and is incorporuted into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or
Security Deed (he "Sceurity Instrument”) of the same dats given by the undersigned (the "Borrower™) o secure
Borrower's Adjustable Rate Note (the "Notwe") w
COUNTRYWIDE FUNDING CORPORATIQON, A NEW YORKZCORPORATION
(the "Lender™) of the sante date and covering the property described i 40z Seeurity tnstrument and localed al

1037 SOUTH MADISON AVEMUE LAGRANGE, IL 60525-
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF 2HANGES IN THE
INTEREST RATE AND VHE MONTHLY PAYMENT. THE /dOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE AN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE-RATE TO
A FIXED RATE.

ANDITHINAL COVENANTS,  [n addition 10 the covenunts and sgreements mnde in the Seeurity instrument,
Borrower and Lender turther covenant and agree as tollows:

Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rute of 4,250 %. The Note provides for changes in
the adjustable interest rate and the monthly payments, s (ofows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The adjustble interest rate will puy may chinge on the fiestday of - Apri) 1993 Jand on

that duy every 12th month dhecenfier. Bach dae on which my aljustable interest rate could change Is called o
"Change Dale"”.
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. “The "lndex” is the
weekly average yield on United Sunes Treasury securities adjusted to o constant maturity of | year, as made available
by the Federnd Reserve Board, The most recem Index Tigure availuble as of the date 45 days before each Change
Daie is called the "Current Index".

Il the Index is no longer available, the Note Holder will chivose s new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Cnleulution of Changes

Belore euch Change Date, the Note Holder will calculate my new interest rate by pdding
TWO & SEVEN-EIGHTHS pereentuge poines ( 2.875 %) ta the Current
Index. The Note Holder will then roundd the result of this additien w the nearest one-cighth of ane pereenmge poit
(0.125%). Subject 1o the limiw stated in Secuon S(12) below, this rounded amount will he my new interest rate until
the.nead Chiartge Date,

The Note Hokler will then determing the armount of the monmthly payment that woukl be sullicient (o repay the
unpaid principe? Gt 1 am expecied 1w owe al the Change Date in full on the matarity dale ot my aew interest rate in
substantially cqual payments, “The result of this calculation will e the new amount of my monthly payment.

(D) Limits onitnserest Rate Changes

The interest rate Lam required o pay at the first Change Date will not be greater than 6.250 %
or less than 2.250 e, Thereafier, my adjustable interest rate will never be inereased or decreased on
any single Change Dute by oiSre than two percentage points (2.09%) from the rate of interest [ have been paying for
the preceding 12 months, My dnrerest cate will never be greater than 10,280 %, which is called the
“Maximum Ratc”.

(E) Effective Date of Changes

My new interest rule will beeome effecidve on each Change Due, T will pay the wnount of my new monthly
puyment beginning on e first monthly (paynaent date after the Change Date until the mmount of my monthly
puyment clianges again,

(F) Notice of Chanjes
The Note Holder will deliver or muil 10 me a nodre of any changes in my wdjustable interest rote and the amount

of my manthly payment before the offective date of any raange. The notice will include information requirsd by law 7
to be given me and also the vitle &nd wlephone number_of_a person who will answer any guestion 1 may have &0
regarding the notice, il
=1

B. FIXED INTEREST RATE QFTION Co
[

The Note provides for the Borrower's oplion @ convert from an adjristable interest rate with inlerest rate Hmits (0 ~}

o fixed interest rate, ns follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option ta Convert (o Fixed Rate

I have a Conversion Option that I can exercise unless | am in default or this Secogn ${A) will nol permit me to
do so. The "Canversion Option” is my option o convery, the interest rate | am required 19 0y by this Nole from an
adjustable cate with interest rate Hmits to the Tixed rate ealeulated under Seetion 3(B) below,

The conversion can anly tke place on a date(s) specified by the Note Holder during the plriod beginning on the
first Change Date and ending on the fifth Change Dalte. Euch date on which my adjustible imerestrre 2an convert 1o
the new Tixed rate is catled the "Conversion Date”,

IF 1 want to exercise the Conversion Option, ! maust Grst megt certain conditions, Those conditions are that: (1) |
must give the Note Holder netice that T want w do so; () on the Conversion Date, [ must not be in defincunder e
Note or the Sccurity Instrument; (i) by o due specificd by the Now Holder, 1 must pay the Note-Holder n
conversion fee of US, 3 HONE el (iv) 1 omust sign and pive the Note Holder any
documents the Note Holder requires w effect the conversion,

(B) Caleulation of Fixed Rute

My new, fixed interest rate will be equal 1o the Federad National Mortgage Association’s required net yield as of
a date and time of dny specified by the Now Holdes for (i) if the originud wrm of this Note is greater than 15 years,
30-year fixed rute mortgages covered by upplicable 60-ay mandatory delivery commitments, plus live-cighths of
one percentuge point (0.623%), rounded w the nearest one-cighth of one percentage point (0,128%), or (i) il the
ariginal term of this Note is 15 yours or less, 15-yeur fixed rale morigages covered by applicable 60-day manditory
delivery commiunents, plus five-cighths of une pereentage point ((L625% ), rounded 10 the nearest one-cighth of one
percentage point (U 125%). 1T this requoired net yield cannol be detenmined because the epplicable commitments are
not avatlable, the Note Holder will determine my interest rute by using compuruble information. My new nule
culeulated under this Section 5{B) will not be greaser than the Maximum Rate sited in Section 4(1) above.

cony
ARM PLAMN 1 & W)
Wultisiate Adjustable Adte Ruger

il
C 23U 2 fage 2 0f 3

-9




UNOFFICIAL COPY-

(C) New Payment Amaust and Effective Date

I 1 choose to exercise the Conversion Option, the Note Holder will detenine the wnount of the monthly
payment thut would be sufficient o repiy the unpuid principal | am expecied 10 owe on the Conversion Date in Tull
on the maturity date s my new fised interest rate i substantialty equad puyinents, “Fhe resull of this caleutation wil)
be the new amount of my monthly payment. Beginning with my lirst monthly payment after the Conversion Dale, |
will puy the new amount as my monthly payiment until the matarity dige,

Co TRANSEFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{. Until Borrower exercises the Conversion Option under the conditions stted in Section 14 of this Adjustable
Rate Rider, Uniform Covenant 17 of the Sceurity Instrument is aniended to read as follows:

Transfer of the Property or n Benefeinl Interest in Borrower, If wll or any part of the Property or any
interest in it is sold or transferred (or i a benefical interest in Borrower is sold or transterred and Borrower is ot a
nutural person) without Lender’s prior wrillen consend, Lender miy, at its option, reguire irmmedinie puyment in full
of all sums secured by this Security Instrument. Hawever, this option shall not be exercised by Lender il exercise is
prohibited by federul lw as of the date of this Security Instnment. Lender also shall not exercise this option il: (a)
Borrower coses W be submitted w Lender information required by Lender 1o evaluae the intended tansleree as il a
new loan were oeing mude o the trunsleree; and (b) Lender reasonably deteemines that Lender's security will not be
impaired by tic Joan sssamption and thar the risk of o breach of any covenant or agreement in this Securily
[pstrument is aceentuble o Lender,

Ta the extent serpiitied by applicab'e law. Lender may charge o reasonable fee as o condition to Lender's
consent 10 the toun asiuuption, Lender wlso may require the trnsicroe 1o Sign an assumption agreement that s
accepiable o Lender and Paavablipntes the tansferee o Keep nll the promises and agreements made in the Note and
in this Security Instrument Harrower will continue o be obligated under the Note and this Sccurity  Instrument
unless Leader releases Borrew s in writing

If Loadder exercises the opling B reguire immedinle payment in full, Lender shall give Borrower nolice of
accelerntion, The notice shall provals 2 perod of nat less than 30 days (rom the dute the notice is delivered or mailed
within which Borrower must puy sl sweaseeured by this Security Instrument, 1f Borrawer [uils W pay these sums
prioe to the expiration of this period, Letder mny invoke any remedies pectititted by this Sccurity Instrument without
further natice ar demund on Barrower.,

2. If Borrower excreises the Conversion Qi nnder the canditions stated in Section B of this Adjusinble Rute
Rider, the amendment o Uniform Covenunt 17 of the Seeurity Instrument comained in Section C 1 above shall then
ceuse o be in eficet, nod e pravisions ol Uniformy Covenant 17 of te Security Instrument shall instead be in effect,
as follows:

T'ranster of the Properly or a Beneficlal Inkerest in Becrower, 11 all or any part ol the Propenty or any
interest in it is sold or transferred (or if o beneficial interest in'Bevenwer is solkl or wansferred and Borrower is not a
natural person) without Lender's prior written consent, Leader mray - at i aption, require inmediate payment in lull
of all sums secured by this Sceurity Instrument. However, this optios shiall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Seeurily Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of7aceleration. The notice shall provide o
period of not less than 30 doys Mrom the date the notice is delivered or madled vithin which Borrower must pay all
sums secured by this Securily Instrument. I Borrower (uils o pay these sume paor o the expiration of this pericd,
Lender may invoke any remedios permitted by this Sceurity lnstrument withaur-ferther notice or demand on
Borrower.,

By SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants Contnined in this Adjustable

Rate Rider,

f:(é/{ A m.-/f]/‘Mc,fﬂ./f 0 (Seal)

LABE KEITH HILL JR. K\g; Ve Borrower

Tr
[ - Borrower

il 1 ) Ah AP
7]

f

;,\ :
ROBIWS HILL . .p--- ,
'_./X)f - (-'!» [/(‘/[c"}‘/v,g'-“ -//"

(Scal)

- Rotruwer

(Seal)

- Borrower

CONY
ARM PLAN LA Il
Muilistars Adjvazable Rate Ridor

)
2C1223US  2/4t Page T of 1




UNOFFICIALz COPY-

WHEN XEZORDED MAIL TO:

P.OC30X 7024
PASADENA, CALIFORNIA 91108-8974

CEC PARGCELI.D 4. 18 09 115 010 Q00O
LOAN #: 6484598

Preparad by: J.  IHT{L
15% HORTH LAKL
BASAGENA, CA. 91109

ADJUSTABLE RATE RIDER NO. 2
ARFIZLAN 1L X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is madethis, 25 day of March ,
19 92, and is incorporated into and shall be deemed o amend and supplement the Mongage. Deed of Trust or
Sccurity Deed (the "Security lastrument”) bearing the samd dete as this Rider and given by the undersigned (the
"Borrower") 1o sceure Borrower's Adjustable Rate Note (the "Note™
COUNTRYWIDE FUNDING CORPORATION, A NEW YORKCORPORATION
(the "Lender”) of the same dute and covering the praperty described 20 e Security Instrament and loeated al:
1037 SOUTH MADISON AVENUE LAGRANGE, [L 6052%-

[ Propesty Addzesa)

The Note has been modified by means of o Rider w the Note to provide the Tollawing:

L. Borrower's new, fixed interest rate will be equad to the Federal National Udaanigage Associadon's required
net yield as of a ate and time of day speeified by the Note Holder For (i) i the origina wrm of this Now is grester
than 15 years, 30-yeur lised rate conventional mongages covered by applhcabie] t-day mandatory  delivery
commitments, plus ZERQ & SEVEN-EIGHTHS percentage points (0 0,875 %)
rounded o the nearest ene-cighth of one percentage point (L125% ), or (i) i the oniginal teravof this Note is 15
years or less, S-year lixed rate conventional mortgages covered by applicable 68-das mendatory delivery
commitments, plus NONE percentage points ( 0.00 %)
rounded 0 the nearest one-cighth of one percentage point (0.125% ), [F this required net yield canpGl e delermined
because the applicable commiuments are not uvailable, the Note Holder will determine Borrower's idterest rate by
using comparable information,

2, In arder 10 exercise the Conversion Option, the Note Holder must receive notice between the first and {ifih
days of any month, and st least 45 days before the intended conversion date, und the Note Holder must receive an
exccuted "Modification Agreement” by the 15th day ol that monu, IF written notice 1o convert is received alter the
fifth day of any month, said notice will be reated as huving been received on the fivst business day ol the succeeding
month, If the exceuted "Modifiention Agreement” is not received by the 15 day of the month in which written
actice was given, wrillen notice must be resubmitted in the muanner set Torth above and a new "Maodilication
Agreement” must be executed and received by the Now Holder by the 15t day of that month, Notice of conversion
rmust be given in the manner described in Seetion 9 of this Now and will be considered 1o have been given on the
dny the Note Holder receives it tn order w be entitded W exercise the Cenversion Option, Borrower must not have
heen more than 30 days late in making any monthly payment which was due during the 12 month period belore
Borrower gave the above notice of intent 1o exercise the Conversion Option, und Borrower must not have vielated
any other provisions of the Seeurity [nstrimnent during that 12 month period. Exercise of the Conversion Option is
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AAM PLAN | I, X, & XA

MCRATOAQE COMYEASION RIDER Page 1 of 2 i
G1221XX 3091 & . it gb’

\!il\;

eyt

aYa R
g e

L
[

-




UNOFFICIAL COPY"

not permitted where, upon conversion, the fixed interest rle would exceed the maximum interest rate stated in the
Note. In no event shall the rate under this seetion exeeed the maximum rate in Section 4(13) of the Now.

3. Horrower will be in defuult il Borrower violates sny provision of the Secarity Insteument or tails w pay the
tull amaunt of cach manthly payment on the dime it is due. I Borrver in detuull, the Note Holdee iy send
Borrower o wrilten notice stating that i Borrower does not correct the violation or puy the uverdue amount by a
ceriin date, the Nowe Holder may require Borrower o pay immediately the fall amount of principnl which has not

been paid nnd all the interest that Borrower owes on that wnount, That date must be ot least 30 days alter the date on
sehich the notice is delivered or mailed o Borrower,

4. “The Note Holder may in i diseretion cause the provisions ol the Rider 1o the Note, which ure described in

Paragraphs 2 through 3 above, to cease 10 have aay foree or elfect, by giving notice to the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrower necepts and agrees o the terns and covenants conlined in this Adjustable
Rate Rider No/2

! 3
rd /! Ji J “
'ﬁ?ﬁ*./x&iafwszifvi e (Seal)
MH KL uied Hurrawnr

T '/./’.\

s 3/// /r[//{ud} ,,m//

/I

n?ﬁ;ﬂ }'-1 ///('/ (r / (/;‘ . Borrowd

- Burtuwer

SO ¢ 1.1 1)
- Horrower

[Spece Below This Line Reserved for Ackiowledgrant)
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