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State of lliinols MORTGAGE

THIS MORTGAGE CSacarity Inatramont"} in glven on APIIL 0] il f]92
The Mortgugoris ~ MICNAEL H, MILLER AND KARI L. MILLEfl , LUSDAND AND WLKE // / ,['

HEQRMERLY KNOWN AS KART L., b'lLRNBLI(G

whose address is 1552 GATEWOOUD AVENUE

PALATINE, ILLMJOIS 60067 ("Borrower"). 'Thin Security [nstrument is givon o
LINCOLN MORTGAGE & FUNDING JCRPORATION, AN ILLINOIS CORPORATION
which is orgnnized and oxisting under the luws of  THE STATE OF ILLINOIS
nddrossin 870 EAST HIGGINS ROAD, OUITE 132
_ SCHAUMBURG, ILLINOIS 60173 ("Landmr), Borrowor owen Lander the prinelpal wum of
EIGHTY NINE THOUSAND SIX HUNDRED THIPLY ONE AND 00/100
Dollars (U.S, § 89,631.00 ) ‘This dobt {8 ovidunesd by Borrower's note duled the same dite we this Sacurity Inatramont 5
("Noto"), which provides for monthly pnyments, with- the full dobt, if not pnid onrller, due wod  puynble on

1
, el whowe

MARY 01, 2022 . This Security instruriont sucurea to Lendor: (0) the repayment of the debi vvidencod by
the Nots, with intereat, and all renvwils, oxtonsians and moditetions; (b) the payment of nl} athor sums, with interont, advanced ¢y

under Parngraph 6 to protect the wecurity of this Sveurity instrusuent; and (&) the porformunee of' Borrower's coveninta nnd
agreements untor this Security [nstrument and the Note. For thin pusjesa, Borrowor dovs harehy morigngo, grant nnd convey o Q
Lender, the follnwing described proporty located in COOK County, Dlinois:
PARCEL 1: 1IN CHERRY BROOK VILLAGE UNIT 1, BEING A PAR{L.OF THE NORTHEAST 1/4 OF SECTION

10, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIRIL MERIDIAN, IN COOK COUNTY,

ILLINOIS. PARCEL 2: LASEMENT FOR INGRESS AND EGRESS FOR-HL BENEFIT OF PARCEL 1 AB

CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS AND REST«ICIIONS DATED FEBRUARY 21,

1984 AND RECORDED APRIL 19, 1984 AS DOCUMENT NUMBER 27052709 RdD AS CREATED DBY DEED FROM

PULTE HOME CORPORATION TO RICHARD MORRIS DATED AUGUST 10, 1984 AND RECORDED AUGUST 22,

1984 AS DOCUMENT NUMBER 27224361, IN COOK COUNTY, ILLINOIS. PIN:(2-10-211-010 VOL. 144

. DERT-01 RETUR0ING 437 40
V4044 TRANAT2A0 VA/W/7T 150540000

. .u_"c“; - l‘ - :‘)"} A"i" r?r‘4!

LAk SOt ‘\ {‘lr!DEK

which hns the address of 1552 GATEWOOD AVENUE
{Stroet)

PALATINE , Minois 60067 ("Property Addross™);
[City) (21p Codu}

TOGETHER WITH nll the improvements now or herenller erocted on the progurty, and wll oasemonts, rights, nppurtanances,
rorits, royaltios, miners), oil snd gns rights and profits, water rights and stoek and ol fixtures now or horsnfler o part of the
property. All roplacoments and additions shall alio by covered by thia Security Instrumont, All of the foregoeing is reforrod to in this
Becurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowor is Inwfully seized of the estate horsby conveyed and has the vight to martgnyo, gront
and convoy the Properly and that tho Property is unencumbarod, excopt for oncumbrances of record. Borrower warrants nnd will
defend generally the title to the Preperty ap,rumat all clmrns nnd demunds, subject to any encumbrances of racord.
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1 Puymaont of Prinoipn), Interent and Lute Charge, Borrowar shnll pry when dus the pri neipn) og. untd intorast on, the debt
avidoncod by the Nete nnd Inte charyes dun undar the Nota.

2. Monthly Payments of Tnxes, Insurance and Other Chargon. Borrowor shall inclirdo in onch monthly prymoent, togethor
with the principal and intrest ag set [orth in the Note and any late eharges, un Installment of any () taxos and apacial nassssmoenta
laviad or to bu lovied ngainst the Propurty, (h) lenschold puyments or ground ronts an the Propoerly, and (e) premiums for insurnnce

roduired by Purngenph 4.

Ench monthiy tnatatimony for twms u, (G, rad (e shil§ aguad one-twolRth af the nnnunt wmaants, an romonnbly sstimabicd by
Lander, plus an gmount sulfieiont t muintain an additional badnnes of nat mors thin on-dxth of the entimatl nmoutita. Tha )
annual amount for each ilem shall be accumulaled by Londor within o poeriod onding one montl hefora an lont woutd hucoms
dolinguent. Lender shall hold tho amounts eollectod in trust to pry items (n), (b), wnd () bofora they hocome definguent,

I at any time the total of puymenta hald by Lendor for items (n), (b), and (¢) togoather with the future monthly paymonta for such
items paynble to Lofide’ prior to the duv dates of such Homs, oxcoods by moro than onv-sixth the estimated amounl of payments
required to pay such i*oma when duo, and if payments on the Note sro etrront, thon Londer shuli either rofund thy uxcens aver
one-sixth of the estimntod payments or cradit the excess over one-sixth of the estimated puymente Lo subsequoent piyments by
Borrowaer, at the option of Zorowoer. If' the totsl of the pnymonts made by Borrowor for ttem (r), (1), or (c) 4 insuficiont to pay the
itam whon duo, thon Borrowet siza)) pay o Londer any amount necossury to make up the deficioney on or before tha date the item

hecomesn duw,

As uned in thin Security Tnntrumant, "Segratary” menns the Seerotury of Housing sod Urbnn Devalopimnnt or his or hor designes,
In any yeor in which tho Londer must pey’ o merignge innuvance promium Lo the Hucrotary, anch monthly puymont shnll alue
includo eithor: (i) an instaliment of the annun) (nertguge insurance prominm Lo be paid by Londer 1o the Secrotary, or (i} o manshly
churgs instond of 8 mortgage insurance promium i7 thin Security Instrumont s hold by the Secrelry, Buch monthly Inuallment of
the mortgage insurance promium shell bi in nn amaunt uMelent o necumulinto tho full annusl mortgage inattrance promium with
Lender one month prive W the date the full annusl mrignge insuraneo promium in duw 1o the Seerolary, ar IF this Sucurity
Instrument is held by the Secretary, onch monthly charge i he fo an nmownt equal to onetwallth of one-hnll” pereont, of thﬁgf)

outstanding principal balances due on the Nute. &)
£

I Borrowor tonders to Lender the full payment of nil sums socios by this Security [nstrument, Borvowor's necount shal) bo W
croditod with the badance remaining for adl installments for itoms (), (0 ead () nnd any mortgege Insuranco promium inatallment %:»4
thut Londar han not hovame obligated Lo pny to the Soervtary, and Londecanall promptly rofond any vxeors fiinds Lo Borrowor, e
Immedintely prior ta n foreclosure sale of the Proporty ur it acquinition by Lardor, Rarrower's necount shalt be craditod with any o

balance romaining for all inatallments for itema (), (b}, aud (¢

3. Application of Payments. All payments undor Paragraphs [ nnd 2 ghall be appijoc by Londor as ollows:

First, to the mortgnge insurunce promium to be paid by Londer to the Secrotary or'te *iie monthly tharge by the Secretury
instond of the monthly mortyage insurance promium;

Second, to nny taxos, spectal assessments, loaschold pryments or ground rents, and five, Nood and uther huzerd insurance
premiums, na roguired;

"Third, to interest due under the Note;

Fourth, to amortization of the prineipnl of the Note;

Fifth, to inta charges due undor the Note.

4. Five, Flood und Othor Huzued Inscranen, Borrower shall bnsure ail improvements on the Property, whether now in
oxtutence or subsoyuently croctod, syninnt nny haaneds, cesundlon, nnd contingoncon, inelnding fir, for which Lundor rogquiros
insurnneo, This insurnnce shall Lo maintined in e armoupts snd for the porfoda that Lendor veguiren, Borrowor inll also insure
all improvomenta on the Property, whether tow in exintance or subsoguently arectod, ngninnl los by foods to the mtant regirodl by
the Secrotary. Al insuraneo shall bu carried with companies approvod by Lendor, The fnmrnnce pelicias nnd any ranvwal shall bo
held by Londer and shall include loss paynblo clauses in favoe of, und ln o form nceoptable to, Landor,
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10 e svont of loss, Barrewer shilt give W Lendor immadingg notleo by madl, Landor mny mirika proat o losw i’ not mide prompby
by Borrower. Ench tnsurance compuny concerned in horvby nuthortzad wnd dipselod o maka paymont for wich Toss dhruelly 1o
Lender, instend of to Borrowor and to Lendar joinly. All or nny pret of the instirnnco procovds may by applind by Lender, st i
option, either (i) ta the reduction of the indebtodnoss under the Note and thin Security nutrument, st o any delinguent nmounts
applied in tho order in Paragrph 3, and then o propayment of principul, or (b) to the restoration or repnir of the damuged Property.
Any spplication of the procoeds to the principal shall nat axtend or posipene tho due dute of the monthly paymenta which ure
roforred to in Parngraph 2, or change thu amount of such paymonts, Any excoss insurance procends over an amaunt roguirgd W puy
all outstanding indebtodnoss under the Noks and thin Security Instrument shall ba paid to the ontity fegully entitled thoreto,

In the event of foroclosure of this Security Instrament ar othor teansfor of lit to Whe Proporty thal vstinguinhos the
indubtodness, all right, title und intereal of Borrewor in und to insurnnee policios in forco shall puss to the purchnser.

6. Occupancy, Proservation, Maintonunce and Protsotion of the Property; Borrowor’s Loan Application; Leascholds,
Barrower shall occupy; watablish, und use the Property us Borrowor's princip! residunce within sixty days altor tho uxecution of thin
Security Instrument Gd shall eontinua to vecupy the Proporty an Borrawer's prineipal rosidence for al leost ono yorr itfer tho dnte
of occupancy, unleas tie Secrolary determines this requirement will cause undue hardship for Borrower, or unlesr extenunting
circumstances exist whien-ars beyond Barrawer's control, Borrower shall notily Lender of any extenuating circumatances. Borrowor
shall not commit waste of dedtoy, damage or substantiatly change the Property or allow the Proporty to delorieraie, reasennble
wuar and tear oxeopted. Lendor-may, inwpect the Proporty if the Preperty is vacant or ubandoned or the Toan i in dolnull, Lundoer
may take reasonable nction to pratect_and prowerve such vacant or ubandoniod Property. Borrower ahall also be in dufault if
Borrower, during the loan npplicativna process, yove muterially falso or insceurate Informntion or statomonts Lo Sender (or fitod to
provide Lender with uny material informwtiory in connection with the loun evidencod by the Note, ineluding, but not limited W,
represontutions concerning Borrawor's oceupnneyof the Proporly we n principnl residonce. i this Security Inatrumont is on »
lonsohald, Borrower shall comply with the provigions of tho Joase, If Borrower aequires foe titie to e Proporty, the leasshold and
fae titlo shul) not be mergod unioss Lendor wsreos W ths morgor in writing,

8. Charges to Borrower and Protoction of Lenders Rights in the Proporty. Borrower shall puy all govarnmentnl or
municipn! churgos, finos knd impositions that are not included in Faragraph 2. Borrowoer shall piy thuse obligntions on Lime divectly
to the untity which is owed the pnymont. [f failury 1 puy wouidadyarsely nffect Londers intorest in the Property, upon Lenders ()
request Borrower shall promptly furnish to Londoy roceipts evidonetny, thase pnymonta, ?g
v
If Borrower fails to make these pryments or the payments required by Fu ngraph 2, er fails ta porlorm niny othor covenants nnd /1
agresments contiined in this Security Instrumont, or there is a lognl procesuing that may 's';igniﬁclmtly nffoct Lender's rights in the ‘Ej,,
Property {such us n procesding in bankruptey, for condemnation or to enforee Taws ar rogulntions), then Lender may do and pay l
whatever is necessary to protect tho value of the Property and Lender's rights inihe Property, including tho pnyment of taxes, o
hazard insurance and other items montioned in Paragraph 2.

Any nmounts disbursed by Londer under this Paragraph shall become an additional dobt of Borrawer nnd be secured by this
Security Instrument. Thess nmounts shall hoar interest from tho dnte of disbursement, nt the Note muw, nnd at tho option of Lander,

shall bo immedintely due and pnyable.

7, Condemnation. The proceeds of any award or caim for damages, direct or consequentinl, in zonnection with any
condomnation ar other taking of any part of thu Property, or for conveynnce in place of condemnntion, are herduy annigned and shnll
be paid ta Lender to the oxtent of the full amount of the indebtodnoss that remains unpaid under the Not and this Securily
Instrument. Londer shall npply such proceods to the reduction of the indebtodnass under the Note nnd this Securily Instrumeont,
first to any dslinquent nmaunte applied in the order pravided in Paragraph 3, and then to prepayment of principnl. Any applieation
of the proceeds to the principal shall not extend or postpone the due date of tho monthly payments, which are referred to in
Paragraph 2, or changa the amount of such payments. Any oxcess proceeda over an amount roquired to pny ull outstrnding
indebtodnoss under the Note and this Security [nstrumont shall be paid to the entity lognily entitlod thereto.

8, Feos. Lander may eollect foos and charges authorized by the Sacretary.

My // i
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8. Grounds for Acveloration of Doebt,
(a} Defauil. Lendor may, excopt as limited by regulntions issued by the Secretary in the caso of puymont defilts, require
immediato pnyment in full of all sums socured by this Security Instrument if:
(i) Borrowor defaults by failing o pry in full any monthiy payment required by this Seeurity Instrumont prior to or on
the due dnte of the next monthly paymant, or
(i) Borrowor dafaults by filing, for n perind of thirty days, to porform nny other obtigntions contnined in thin Socurity
Inatrument.
(b) Sale Without Credit Appeoval. Londur shall, if pormitted hy npplicablo law unid with Whe priov upproval of the
Secrotary, roquire immedinte prymont in M)l of ull the suma socured by this Security Instrumaent it
(i) Al or part of the Property, nr n banuficinl intoreat in n trust owning all or part of tho Propurty, in nold or otherwise
tranafarrod (other than by devise or descont) by the Borrower, nnd
(i1) ‘Thu Property is not eccupiod by the purehasor or grantos as his or her primary rosiduencs, or thy purchusor or grantoo
down w0 vceupy the Property, bul hin or hor eredit haw not beon approved (s necordines with tha roquiremonts of tha
Sucretary.
(e) No Waivae. I} circumstances oceur that would permit Lender Lo roquire immodiate ppymont in full, but Londer doos not
require such puvments, Lender doos not weive it rights with respect Lo subsequent uvents.
(d) Regulations af27UD Sovrotary. In many cireumetances rogulationa issued by the Seerotury will limit Londer's
rights, in the case ol qmymont dofiwulta, to roguire immaodinte pyment in full wnd foreclonn i not piial, Thin Beeurivy
Instrumont doen not suthorzs aceslortion or foroclusure if not pormitted by regulntionn of the Socrotary,
(o) Mortgago Not Insured Horrowor ngreen that should this Security Instrument and the Noto weeured thorehy not ba
oligible for insuranes under'the Notionn! Housing Act within NIMETY DAYS from the dnba horpol,
Londer may, nt its option and nolwishsanding anytiing in Paragraph 8, require immedinte prymont in full of nl] sums
sacurcd by this Securily Instrument. A writlen stutemont of sny authorized ngont of tho Secretary datad subswquent o
NINETY DAYS from W'y duto horeaf, declining to insure this Socurity Instrument and tho Noto nocured
thoreby, shull be doomed conclusive proof ol such Inaligibility. Notwithslanding the foregoing, this option may not be
oxercisad by Londer when the unnvailability of isirince Ia solely tue to Lender's failure 2o romit a mortgngo insurnnen
premium to Lhe Secrotary.

10, Roinstatoment. Borrowor has n right to be roinstated- i*Lender has required immodiato puymont in full boenuso of
Borrower's failure to pay an amount due under the Now or this-Security Instrumont. This right applios even pfter loraclosured
proceedings are inatituted. To roinstate the Security Instrument, Borruwve: “shall tonder in n Tump sum il amounts roquired Lo bring®
Borrower's aceount current including, to the extent they are obligntionsof Qarrowar under this Security Instrument, fornc!nmxrabﬁl
eosts and rensonoble and customary nttorneys’ foos and exponses proparty nesocinted with the foroclosure protooding. Upon
reingtatemont by Borrower, this Securily Instrument and the obligations that it jecutes shall romnin in ofToet ns if Lender had nob{ A
requirod immedinte payment in full. Howover, Londer is net required to pormic rvinstatement if: (i) Londer has nccoptodyy
Felnatatoment sfar the communcoment of foreclnstire procosdings within Lwe yonrs itmerdistaly proceding the ecommoncoment of aQ

will ndversely uffect the priority of the lien creutod by this Security natrumont.

12. Borrower Not Rolensed; Forbearance By Londer Nob s Waiver, Extension of the tims_of prymuent or medifiention of
amortization of the sums secured by this Security Instrument granted by Lender Lo any succossor in iibiert of Borrower shall nat
nperate to relense the linbility of the original Borrower or Borrower's auccessor in intorest. Londor plaall not be required to
commence proceedings ngninst any successor in interest ar refuse to extend time for payment or otherwise Tiotily nmortizntion of
the sums secured by this Security Instrument by ronson of uny demand made by the original Borrower or Borrower’s succossors in
interest. Any forboarance by Lender in oxercising any right or romedy shall not be & waivor of or praciude the axarcise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signors, The covenants und agreemonts of this
Security Instrumont shall bind and benefit the successors and assigns of Lender and Borrower, aubjoct to tho provisions of
Paragraph 9(b). Borrower's covenants nnd agroements ahall be joini and sovernl. Any Bovrowor who co-signe this Socurity
Instrument but does not execule the Nole: (n) is co-signing this Securily Instrument only to morlgago, grant and convey that
Borrower's intorost in tho Property under tho terma ol this Security Instrumont; (b) is not personally obligated lo piy the siims
sacured by this Svcurity Instrument; and (c) agreos that the Lender and any other Borrawer may agrso t vxtend, modily, forbenr or
make any accommodations with regard to the terma of this Socurity Instrument or the Note without that Borrower's consenl.

Mg //ﬂ/
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18, Notlown. Any notice ta Horrower provided for in this Seeurity Insbeument shull b given by dolivering iv or by mailting iv by
firnt cinns madl unloss wpplicabio Taw roquiren wie of noother method, The notico shli b directac S tha Preparty Addrows or any
other address Borrower designntes by notice th Lender. Any natice 1o Londer shll b given by firat el nndl to Londer's ndedrown
stated herein or any addross Londer designntes by notice to Barrawor. Any noties provided for in thin Security Instrument shied! be
deomod to have been given Lo Borrowor ot Lender when given an provided in this paregraph,

14, Govorning Law; Severability, This Securily Instrumont shall bo govarnod by Fodoral law und the Jaw of the jurindiction in
which the Property is Incated. [n the event that any provisien or cliusoe of this Socurily [nstrumont or tha Note conflicls wi th
npplicable taw, such conflict shull not afloct other provisions of this Securily Instrument or the Note which ean be given ollect
without tho conflicting prevision. To this ond the provisions of this Socurity Instrument and the Note nre doclurod to bo sovornble,

16, Borrowar'n Copy. Horrowor shall bo given one conformad copy of thin Security [nstrumont.

16, Aswignment of Ients. Borrowor uncondivionally assigns und transfers 10 Londer all the ronty and rovonues of the Property.
Barrower authorizos Laader or Lenders ngents Lo colloct the ronty and revenues and horeby direcls onch lonnnt of tho Property
piy the rants to Lender eo-Lander's agenti, Howoyor, prior W Lander's noties W Borowor of Burrowar's broneh of any covennnl or
ngrosmont in the Securily Toitrument, Borrowar shall eadlowt nnd rocolva all vonts und ravenues of th Propuerly mw Lrnstos for the
henefit of Londer nnd Borrovier.This ussignmont of ronts conutilatons an absoluba sunlgamont and not an neignnment for aedehiibonn)

security only.

If Lender gives notice of breach to Porvawur: () nl rents received by Borrower shull b held by Borrowor aw rustee for bunefit of
Lender only, to be applied to the sums sacrrud by the Socurity Instrumont; (k) Londer shall bo untitled o collect and roceivo ] of
the rents of the Proporty; and (¢) ench Wnwitaf the Property shull pay all ronta due and unpuid to Landor or Lender's sgent on

Lendors written demnnd to the lonnnt,

Borrowor hne not wxocttod any prior nssignmanyofihe ronts and haa not und will not porform nny aet that would provent
Lender from exorcising ita righls under Usis Paragroph 18

Londer shull nat be roguired to ontor upon, ke control olar malntaln te Propurty baelore or nlar glving nodice of bronch o
Barrowsr, Hawovor, Londer or n judicially nppointed receiver may o ut nny tme there in n bronch, Any npplication of rants nhnil
not eure or walve nny dufinidt or tnvididate any othior right or remide of Lentdor, Thin wartgriment of ronts of tha Property shall
torminnts when the debt securod by the Svcority lnatrument in puid in full,

NON-UNIFORM COVENANTS, Borrower and Lundor further covenunt and agrow ss follown;

17. Foreclosure Frocodura. If Lender roguiros immodinte paymont in full viadar Paragraph 9, Londer may foreolove
this Security Instrument by judicial procouding. Lendur shall be vntitled to collee! nll oxpenees fnourred in pursuing
the remadios provided in this Parageaph 17, including, but not limitod to, rensonaile atiorneys’ fnos ane cunin of tile

evidence,

Wi Lhm
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18, Roloane,  Upon puyment of il sumu securad by thin Sseurlly lnutmmunl. Jmm pr ni’nll rnlnmw this Hocurity Instramont
withoul chuargn to Borrowar. Borrawer shall pay nny recordatlon conta,

19, Walvor of Homestond.,  Dorrowor waives all right of homastond exemplion in the Properly,

20. Ridors to thiv Security Instrument, I ono or more riders are executed by Borrowor nnd rocordod togother with this
Security Instrument, the covenants and agreementa of ench such rider shall be incorporated into and shall nmend and supplemant
the covenants and agresmenis of thin Securily [nstrument ns if the ridex(s) woro o part of this Securily Instrument. |Chock

applicable box(es))
i’} Candominium Rider [ ] Grndunted Payment Rider [/] Growing Equity Rider

kX Planncd Unit Development Ridor xx| Dther(s)|specily]l aRM RIDER

BY SIGNING BRLOV’, Barrower accepta and ngrees to the terms and covennnta contained in this Security Instrument nnd in any

rider(s) eecuted by Borrower and recorded with it,
/{. LAL / /“ //% {8enl)
/(AB H. M:? -Borrowor
/M /! /c;(/fw (Sonl)

KART T, MILLER | Burrowor
L]\u [ /'G l l’tl .17 “'\,.-—»-—4'-—, (H'Dﬂ”
ORI L. STERVGERG Q Dorrowor

{Seal)
-Borrower

lfipauu Holow This Lltto For Avknav Isigmont)

STATE o ILpNO U 6\( , County uw: (0
Vi :Lg ;' Matary Public in and for snid county and state 1
HY

aohamEy rify ¢ nt L ILLER AND KAR ‘?_’1:{ MILLER *¥
/
[ i i Ve
*XFORMERLY KNOWN AS KARI L. STERNBERG F I ooty o

to me o be the same person(s) whose nume(s)  ARE subaeribod 1o tho foregoing insbrumontapoonred before mo thia day in
person, nnd ncknowlodyed that THEY signed nnd dullvurud tho snid instrumont ns CHRIR f¥ea nnd voluntary

nct, for the uses and purpeses thorein sel forth.
Given under my hand nnd official seal, this 03RD day f APR

M issi iros: | (- (.)"r“kA ( Y.
y commission expires ]() /m ‘é}ﬁh /bL! ’(} CQJ/(( {
CIAL S seat e
JULIE DeR
NOTARY FUQUO STAT?rgI”G ILUNOIS
This Instrument waa propared by: %'g‘m Oct. 10, 1984
LINCOLN MORTGAGE & FUNDING CORPORATIL

870 EAST HIGGINS ROAD, SUITE 132
SCHAUMBURG, ILLINOIS 60173
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PLANNED UNIT DEVELOPMENT-RIQER
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74950

THIS PLANNED UNIT DEVELOPMENT RIDER {3 mado this 03RD dny af
APRIL , 1092, and is incorporated into and shall be deomed to amend and supplomont the Mortgage, Deed of

Trust or Security Deod (“Security Instrument”) of the sama dnto given by the undersigned {"Borrower”) o aecure Borrowor's Note
{"Note") to LINCOLN MORTGAGE & FUNDING CORPORATION, AN ILLINOIS CORPORAYTION

("Lendor") of the sume date and eovering the property described In tho Sscurily Inslrament and locatod nt:

1552 GATEWQOD AVENUR, PALATLINE, TLLINOIS 60067
{Proporty Addross)

Tha Proporty in a purt of o rinaned unit dovelopmoent CPUDY) known as:

CHERRY BROOK VILLAGZ
[Name of Ptannoed Unli Dovelppment)

PUD COVENANTS. In addilion‘to the covenants and ngreoments made in the Socurity Instrumont, Borrower nnd Londer
further covenant and agree as follows:

A.Sa long as the Ownurs Associntion (or vquivaiant entity holding tille to commen areas and fuedlitien), neting as trustes for the
hareawners, moinlaing, with o gonarlly aecentad insarancs carvior, n "mustor” or "blanket” poliey insuring the proparty
Joentod in the PUD, including all improvements eoveoxisting or hererflor erectod on the morlgngod promisos, and wuch policy
is sntisfactory to Londer nnd provides insurancoe eovesage in the amoeunts, for the periods, und againsl the huznrds Londor
roquires, including firo und other hazurds included wwithin the term “extendod coverngo,” nnd lass by Nood, to the extent
required by the Secretary, then: (i) Lender waivos the provision in Parngraph 2 of this Seeurity Instrument for the monthly
pnyment to Lender of one-twelfth of the yorrly premium/inmallments for hazard insurance on tho Propoerty, and (ii)
Horrowar's obligation unter Paragraph 4 of this Security Instruinerit to maintain hazard insurnneo covorngo on the Property
is deomod antisfied to the oxtent that the required covernge is provides by tho Ownors Associntion policy. Borrower shall give
Lender prompt notice of nny lapse in required hezard coverage andol any loss pceurring from a hazard, In the ovant of a
distribution of hnzard insurnnco proceeds in lieu of rostorntion or ropiis Tollewing n loss Lo tho Proparly or W comnion nreas
and facilities of the PUD, any proceeds paynble to Borrower ave heroby assigned and shall bo paid to Lendor for application to
the sums socured by this Security [nstrumont, with any oxcoss paid to the antityiegn!ly ontitied therete.
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B. Borrawer promises to pay all dues and assessments imposed pursunnt Lo the Jognl instrumonts croating nnd governing the
PUD.

C. If Barrowor doos not pay PUD dues nnd assossments when duo, then Lendor mny puy thees Ay nmounts disbursed by
Lender under this paragraph C shull becomo additional debl of Borrowor secured by the Serarity Instrument. Unlous
Borrower and Lender agree to othur lorms of pnyment, thoss amounts shall benr interest from the dals of disbursomant at the
Note rate nnd shill bo paynble, with interest, upen notico from Landor o Borrowor requenting pnyment,

BY SIGNING BELOW, Borrower accopls und agroes to the lorms nnd provisions contained in this PUD Rider.

/(/ /:LL 7 '// % %Z/ = _ (SEAL)

MICHAEL H. LER Barrower
(U~ m{ N (SEAL)

KAR} L. MILL Borrower
N j ({u» s b N (SEAL)

KART L. STERNBERG Burrowar

(BEAL)

Borrowoy
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THIS ADJUSTABLE RATE RIDER is mado thin Q3RD tny of
APRIL , 1992 | and is incorporatod into and shall be deomad to amend and mtpplomont the Morignge,

Dood of Trust or Security Deed ("Security Instrumont”) of the same date given by the undoeralgned {(“Borrowor"} to secure Darrower's
Nota (“Note")to  LINCOLN MORTGAGE & FUNDING CORPORATION, AN ILLINOIS CORPORATION

(the "Lender”) of the snmw dute and eovering tw property deseribed in the Socurity Imtrmoent nnd locntod ot
1552 GATEWOOD AVENUE, PALATINE, ILLINOIS 60067

[Proporty Addrina)

THE NOTE CONTZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZNT -THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T:ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. L aiidition to the covenants and agrooments madu in the Seeurity Instrament, Borrowor aind
Lender lurther covenant sind ngree as follows.

INTEREST RATE AND MONTHLY PAYXN(EN'I CHANGES
{A) Change Dato
The interest rate may chango on the firat dny o ~JULY , 1993, und on thal duy of ench nuccvoding yoar,

"Change Date” moans onch date on which the interost rats could change.

(B) The Index
Baginning with the first Chunge Date, th intereat cate will-beonsed on nn Indux, " [ndox” moutin the woekly nverge yield on
Unitod States Tronsiry Sucurition adjusted o o constant maurity of pie, yenr, as made nviilable by the Fuderal Reverve Bowrd, ¢
"Curront [ndex” moans tho most recont Indox fgure avallable 80 days beipia the Chunge Duta. 17 the Index (as definod above) iwne 3.3
longer availnble, Londer will use s w now [ndux nany (ndox proseribed by the Socrotary. As wsed i this Rider, "Secrolary” menns the &y

Socrotary of Housing and Urban Dovolopment or hls or her designoo. Lendor will igivo Borrowor notice of tho now Indux. &;
(C) Caloulntion of Interest Rate Changues f::

Beforo ench Change Date, Lender will calculnte o now intorust rate by ndding n marginat— TWO AND 000/1000
parcentago pointa ( 2.00000 %) w the Current Index and rounding the sum Lo the nenteat ane-cighth of one porconlige point <
(0.126%). Subjoct to the Hmits stated in Puragraph (1) of this Ridor, thin rounded nmount will ta the-now Intorsal rate until thy noxt
Chanyge Date.

{D) Limitw on Intorewt Rute Changos
The interest rate will never increase or decreaso by more than ene percenlage point (1.0%) on uny siigty Change Date, The
interest rate will naver be moro than live percontage pointa (6.0%) highor or lowar than the initial inlorost rite.

(E) Calculution of Payment Changoe
If the interest rate changos on n Chungo Date, Lender wil! caleulnto the amount of manthly puyment of princlpal and intorost
which would be necossary to rapay the unpaid principal balance in full nt the maturity date av the now intorest rate through
aubatantially equal pryments. In making such enlculation, Lendar will use the unpuld principal balance which would be owed on
the Change Date if there had heen no default in pnyment on the Note, reduced by tho amount of any prepaymenta to principal. The
result of this enleulation will be the amount of the new manthly pnyment of principnl und intorost,

(F) Notico of Changos
lender will give nutico to Borrowor of nny chunge in the intorest rate and monthly pnyment amount. The notice must by
given at lorst 25 days belore the now monthly payment nmount is due, nnd must dot forth (i) the date of the notice, (i} the Changoe
Date, (iii) tho old interost rate, (iv) the now intorost rate, (v) the new monthly payment smount, (vi) the Current Index nnd the date
it wns published, (vii) the mothod of enleulating the change in monthly payment nmount, and (vii}) any other information which mny
be roquired by law from time to time,
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(G} Effoctive Date of Changos
A new interost rato enleulntod in accordance with Paragraphs (C) and (D) of thia Rider will became offective on the Change

Date. Borrower shall make n payment in the new monthly amount buginning an tho first paymont dnte which occurn at lonst 25
days afer Lender has given Borrowar the notice of changes required by Parngraph (F) of this Rider. Borrewer shall have no
obligation to pay any incrense in the manthly payment amount caleulnted in accordance with Puragraph (E) of this Ridor for any
paymont dule aceurring leas than 25 days nfter Lender haa given the required notico, If the monthly pnyment amount enleulalod in
necordanee with Parogriph () of thin Rider decronsed, but Londer fudbed to give timely notico of the deeranso and Burrowar muds
sny monthly piyment smounts vxeooding the payment nmount which should hive beon stated in o Limoly notice, then Horrower hiw
the option W either (i} demand the return to Borrowor of nny oxeons puymont, with interest theroon nt tho Nute rate (n ralo equal to
the interost rate which should hiave beon stated in n timoly notice), or (1) roquest thitt any oxcoss pnyment, with intorost thoreon al
the Note rate, be npplied as pnyment of principnl. Lender's obligntion to return any oxcess paymont with interest on demand in nol
aasignable oven if the Wote is otherwise ansigned bafore tho demand for roturn is made.

BY SIGNING BELGW, Borrowor accopts wnd agrovd W the torms and covannnta eontained in thin Adjustable Rute Ridor,

ifdd KA

MICH;(BL H. )LE Dorrower
51 L~ / //CW"’ (SEAL)
KARI L. MILLE Borrowor

'/.— B D “wT)
C (L L }:l-:ft;’.,,':-.’ e (BEAL)

MART) L. blLNNBLR[: DA (,,. T orrowor

L

(BEAL)
Nomrower
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