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8. Hiznrd or Property Insurance,  Borrower sholl keep the smprm’cnmfm nlav sxixunggnr ﬁLr

insurcd against loss by fire, hazards incuded within the ferm “exiended covernge™ and any other zards, including foods or
fiouding, for which Lender requises insurance. This insurance shall be mainuined in the amounts and for the perivds thit Lender
ranivieme The inenenee carrier amoviding the insteones shall ha ehneen by Roareower enhieet In 1 endre's sonroval which shall nel
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i ?} THIS MORTGAGE ("Sccurity Instrumeii” is given on April 14, 1882 . The mortgagor is
B @ WAI SUN LAU & KAM GHu*- LAU, HUSBAND AND WIFE )
: AND PETER CHUNG LAU, A S?AGLE PERSON NEVER MARRIED )
("Barrower”). This Sccurity Instrument is given 1o BANC DiF mORTAABE CORPORATION (7‘}...2
g &)
0}
40
) . W
which is organized and existing under the laws of THE STATE OF UELAWAc , anit whose
address is PANK ONE CENTER/TOXER, 111 Monument Circle
INDIANAPOLYIS, INOIANA 46277-0010 ("Lendes Y soerower owes Lender the principal sui of
Eighty-Nine Thousand Six Hunhdred and No/100 ---=es=-ceme==ruod —mm—samm——- ———— ———
Dollars (U3, § 89,600.00 ).
This debt is evidenced by Borrower's note daled the same date as this Securily Instrument (“iNote”), which provides for monthly
payments, with the full debi, if a0t paid carlicr, due and payuble on May 1, 20¢¢ . This Sccurity
Instrument sccures 0 Lender: (a) the repayment of the debt evideneed by the Note, with interest, and il renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph '/ *0 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security: Instrument and the
v Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriced wroperty located in
l Co0K County, Illinois:
LOT ELEVEN (11) IN FINNEY AND LYON’S SUBDIVISION OF BLOCK FOUR (4) IN JUDD AND WILSON'S
SUBDIVISION OF BLOCK SIX (6) IN THE CANAL TRUSTEES' SUBOIVISION OF SECTION THIRTY THREE
{331, TOWNSHIP THIRTY NINE (39) NORTH, RANGE FOURTEEM (14), EAST OF THE THIRD PRTNCIPAL
MERIDIAN, IN CODN COUNTY, ILLINOIS. .
4 &
P.1.N.#: 17-33-113-010 ZEE; i
WG |
ki %
N ch has the address of 3213 PARKELL AVENUE CHICARD 1Sireet, City],
. Hllinois 6061% (; ("Properly Address");
5 {Zip Code} Form 3014 9/80
i ILLINOIS - Single Family - Fannile Mas/Freddie Mac UNIFORM INSTAUMEKT Page 1ol 8 Amonpg 21/81
‘ @ -8R(IL} (o105) VMP MORTGAGE FORMS « (317)203-8100 - (800)621-7281 Initfals: '
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TOGETHER WITH all the improvements now or hereafter erected on the propeny, and al) casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and addisans shall also be covered by this Security Insurument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

EORROWER COVENANTS thai Borrower is lawfully scised of the estale hereby conveyed and has the right 1o mongage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants and
will defend gencrally the title 10 the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrumens covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall prompily pay when dve the
principal of and inlerest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Noig, until the Note is paid in full, a sum ("Funds") for: (a) yearly wxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) vearly leaschold payments
or ground renis on \be Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance preminms, if
any; (¢} yearly morigage insurance premiums, il any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph &, 'n licu of the payment of morigage insurance premiums, These ilems are called "Escrow liems."
Lender may, al any lime, ¢o'iec: and hold Funds in an amount nol 1o exceed the maximum amounl a Jender for a iederally related
morigage loan may require {or/ 2crrower's escrow accouni under the federal Real Estale Sewtlement Procedures Act of 1974 as
amended from time to time, 12 U5.C. Section 2601 e seq. ("RESPA™), unless another Jaw that applies 1o the Funds sels a lesser
amount, If so, Lender may, at any 1irng; collect and hold Funds in an amount not to exceed the lesser amowni. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution} or in any Faieral Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
ligms. Lender may nol charge Borrower for holding i applving the Funds, annually analyzing the escrow account, or verifying
the Escrow Iems, unless Lender pays Borrower injerest o the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-time ch2ige for an independent real estale tax reporting service used by
Lender in connection with this Joan, unless applicable law privides otherwise. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required 1o pay Borower any interest or eamings on e Funds, Borrower and
Lender may agree in wridng, however, that interest shall be paid on the Fends. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds aud e purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicioie law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount £4 lhc Funds held by Lender at any tme is
noi &5fficient to pay the Escrow Items when due, Lender may so notify Borrower in wrioity, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up u:c Jeficiency in no more than welve
monthly payments, ai Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shal! prompiy refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to (he 82quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againsi the cams secured by this
Security Instrument.

3. Application of Peyments. Unless applicable law provides otherwise, all paymenis received by Lencer mader paragraphs
) and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounty payable unider paragraph 2;
third, 1o interest due; fourth, to principal due; and lasl, to any lale charges duc under the Nolg.

4, Charges; Liens, Borrower shall pay all laxes, assessmenls, charges, fines and impositions attributable to the Propenty
which may atiain priority over this Securily Instrumen, and Jeaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall prompuy furnish 10 Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment. of the obligation secured by the lien in a manner acceplablc 0 Lender; () contests in gond faith the lien
by, or defends againsl cnfurccmcnt -of the lica in, Jegal proceedings which in the Lender's opinion operaie 10 pnevent the
enforcement of the lien; oF (c) secures from the holder of the lien an agreement suus!" aciory w Lender subordinating the Fen 10
this Security Instrument. If Lender determines that any part of the Property is sqyeu o ahcp which may attain priority over this
Security Insirumenl, Lender may give Borrower & notice identifying the lien. qu‘owcr shall satisfy the licn or take oné¢ or more
of the actions st forth above within 10 days of the giving of notice,
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payments may no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amoant and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums reguired 10 maintain morigage insurance in cffect, or o provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any writieh agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty, Lender shall give
Berrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the tolal amount of
the sums sccured i=mudiately before the taking, divided by (b) the fair market value of the Property immediately before the
laking, Any balance shali-be paid to Borrower. In the event of a partia) taking of the Property in which the fair markei value of the
Property immediaiely bifore the waking is Jess than the amount of the sums sccured immediately before the aking, uniess
Borrower and Lender othervic: agree in writing or unless applicable law otherwise provides, the proceeds shali be applied (o the
sums secured by this Security Instpment whether or not the sums are then due,

If the Property is abandoned by Rosrower, or if, afler notice by Lender 1o Borrower that the condemnaor offers o make an
award or seitle a claim for damages. Zurower fails to respond to Lender within 3G days after the date the notice is given, Lender
is authorized to collect and apply the procecis. at its option, cither (o restoration or repair of the Property or 10 the sume sceured
by this Security Instrument, whether or not then die,

Unless Lender and Borrower otherwise agroe in ‘writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymenis referred 6 in rar-graphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instriient granted by Lender 10 any successor in interest of Borrower shail
not operate (o release the liability of the original Borrower or soivower's successors in interest. Lender shall not be required 10
commence procesdings againsl any successor in interest or refuze io-extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demnzas made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remeZy chall not be a waiver of or preclude the excrcisce of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject 10 the provisions of
paragraph 17. Bomower's covenants and agreemenis shall be joint and severa): Any Bomower who co-signs this Security
instrument but does not execute the Note: (8) is co-signing this Security Instrumen( oulv 1o morigage, gramt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not;=rsonally obligated lo pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agice o extend, modify, forbear or
make any accommodations with regard 10 the lerms of this Security Instrament or the Note withoi: that-Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrumen is subject to a law which sets maximum loan charges,
and that law is finally imempreted so thal the interest or other loan charges coilected or 1o be coilected tp'coimection with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary 1o reduce the charge 10 the
permitted limi; and (b) any sums already collected from Borrower which exceeded permitied limits wil) be refvsdud o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a dire<t payment 1o
Berrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty Address or
any other address Borrower designaies by notice 10 Lender, Any notice o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given o Bosrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemmed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are deckyed

be severable.
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16. Borrawer's Copy,  Borrower shall be given one conformed capy ofthe Nole ) of this Jcch}ily fr'strun'ncnt.

17, Transfer of the Propecty or u Reneficial Interest in Borrower, 1 all or iy part of the Property or any interest in it i
sold o ransferred (or if a beneficia} imerest in Borrower is sold or transferred and Borrower is not o natwral person) witiout
Lender's privr writien consent, Lender may, at its option, require immediate payment in fuld of all sums sceured by this Sccurity
Instrument, However, this option shall not be exercised by Lender iff exercisc is prohibited by federal Yaw as of the date of this
Security Insirument, o L

If Lender exercises this option, Lender shall give Barrawer notice of acceleration, The notice shall provide a period of ot less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secur by this Security
Instrument, If Borrower fails 1o pay these sums prior io the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, ' Borrower moets cestain conditions, Borrower shall have the right 1 have
enforcement of this Security Tnstrument discontinued al any time prior 1 the carlier ot () 5 days (or such other perimd as
applicable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sale containied in this Security
Ingtrument: or (b) entry of a judgmettt enforcing this Security Insrument. Those conditions arc that Borrower: (#) pays Lender all
sums which then would he due under this Sceurity Instrument and the Note as if no acceleration had ocenrred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Seeurity Instrument, including, bt
not limited w, reasonable atorneys’ fees; and (d) takes such sction as Lender may reasonably require to assusc that the ticn of this
Security Instrimien® Lender's rights in the Property and Borrower’s obligation to pay the sums sconred by this Security
Tnstrumient shall contivse unchanged. Upon reingtatcment by Borrower, this Security Insinunent mnd the obligutions secured
hereby shall remain fuily-<ifective as if no acceleration had occtwred, However, this right o reinstaie shalk not apply in the case of
acceleration under paragiapn 47,

19, Sale of Note; Cheiee of Loan Servicer,  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold ane (r wiere times without prior notice to Borrower, A sale may result in a change in the enity (known
as the "Loan Servicer”) that colleeis monthly payments duc under the Note and this Securily Instrument. There also may be one o
mare changes of the Loan Servicer: warstated 1o a sule of the Note. If there is » change of the Loan Servicer, Borrower will he
given writien notice of the change i accordance with paragraph 14 above ang applicable law, The notice will siate the name gnd
address of the new Loan Servicer and the astiress (0 which payments shovld be made. The notice will also contain any other
information requircd by applicable law.

30, Hazardous Substances. Borrower shefl nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borivwen shall not do, nor allow anyonc clsc lo do, anything affecting the Property
that s in violation of any Environmental Law. The picocding two sentences shall not apply w he presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances tha are generally recognized o be appropriute to normal residential uses

and 10 mainignance of the Property. o . . N
‘nvestigation, claim, demand, fawsuit or ofher action by any "' v

Borrower shall promptly give Lender written notice of any
governmental or regulatory agency or privale party involving U:e Properly and any Huazardous Substunce or Environmental Law
of which Borrower has actual knowledge. IT Borrower learns, or izraificd by any governmental or regulatory authorily, that an
removal or other remediation of any Hazardous Substance affecting hs Property is necessary, Borrower shall prompily ke a{l
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sub
Environmental Law and the following substances: gasoline, kerosenc, oticr {lammable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideryde, and radioaclive matenials, As used in
this paragraph 20, “Environmental Law” means federal laws and faws of the juriswictiza where the Properly is located that relate

1o heatth, safcty or eavironmental projection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as £ ows;

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration falowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to necelevation uwaden parapraph 17 unless
applicable law provides otherwise), The natice shal) specify: (a) the defauit; (b) the action requived fa cure the default; {©
# date, not Yoss than 30 days from the date the notice Is given to Borrower, by which the default masl be cured; and (d)
thut failure to cure the default on or before the date specified in the notive may result in acceleration OF the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower tn acceleration and foreclosure, If the default is not cured nn or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of 4l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Securily [nsirument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  14th  day of  April , 1982 , and is
incorporated into and shall be deemed t amend and supplement the Morigage, Deed of Trust or Sectrity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's Notz o

BANC ONE NORTOAGE CORPORATION

{the "Lender™)
of the sare tale amd covering the Property deseribed in the Security Instrument and localed at:

52 ',/sS'PAaNELL AVENUE, CHIAGD, ILLINDIS 6081X (,
7

L e {Property Address)

a0

1-4 FAMILY COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  addition 10 the
Property described in the Security Ingirument, the following items are added to the Property description, and shall
alsn constilute the Propenty covered by e Jeeurily Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hereafter located ¥, on.or used, or intended to be used in connection with the Property,
including, but not limited o, those for the purases of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extingwishipg wnparatus, sceurity and access control apparatus, plumbing,
bath tubs, water heaters, water chosels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, starm doors, screens, blinds, shedes, curtaing and curtain rods, aitached mirrors, cabinels,
panelling and atached foor coverings now or hercafter atiached 1o the Property, all of which, inchuding
replacements and additions thereto, shall be decmed to be and resazin a part of the Property covered by the Sccurity
Instrument. All of the foregoing together with the Property described in the Seoiity Insirument (or the leaschold
esiate if the Security Instrument is on a leaschold) are referred to i this 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shul! not seek, agree to or make a
change in the use of the Property or it zoning classification, unless Lender hasagreed in writing 1o the change.

Borrower shall comply with all laws, ordinances, rcgulations amd requirements o any governmental hod
Y

applicable 1o the Property.

C.SUBORDINATE LIENS, Except as permitted by federal faw, Borrower shall r'ot abow any ken inferior
o the Sccurity Instrument to be perfected against the Property without Lender's prior written primission,

D. RENT LOSS INSURANCIE, Borrower shall maintain insurance against rent loss in adaition 1o the other
hazards for which insurance is required by Uniform Covenant 5.,

E. "BORROWER’S RIGHT TO REINSTATE" DELETER, Uniform Covenant 18 is deleled.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerming Borrower's oceupancy of the Property is deleicd. All remaining
covenanis and agrcements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all sccurily deposits made in connection with leases of the Property. Upon the assignmeni, Lender
shall have the right to modify, extend or terminate the existing leases and 10 exccute new leases, in Lender’s sole
discretion. As nsed in this paragraph G, the word "lease” shall mean “sublcase” if the Security Instrument is on a

leasehold.

MULTISTATE 1-4 FAMILY RIDER ~Fannie Mao/Freddls Mac Uniform instrument Form 3170 9/80
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