WHEN RECORDED MAIL

TO: MADISON NATIONAL BANK OF NILES
9190 West Goll Road
Des Plaines, 1linois 80016

ATTENTION: REAL ESTATE DEPARTMENT SPACE ABGQVE TUHIE LINE
FOR RECORDER'S USE

MADISON NATIONAL BANK OF NILES
8180 Wast Golf Road
Das Ptelnaey, Hlinois 80016
L DERT-11 RECORD.T $
MORTGAQL #7777 TRON 1371 04720792 15:08
206 2 G M—-QD w3 gon
COOK COUNTY RECORDER
this _ Gth  day of Apcil y 19 92 , botweon

hig wilo Cupanls

a9 jodnt tepanl, .
{hercinafter referred and the MADISON NATIONAL BANK OF NILUS
{(heveinafter reférred to us the "Mortgageo®).

2%.40
100

THIS MORTAAGE muade

WHEREAS, Morwpagor ts indebted 1o Mortgagee In the principal sum of Cne hnndred thousand
and 00/100=——~& il -nmm— tromam —— = DOLLARS

(___$100,000.00 Y. VWhich Indebtedness (s evidenced by Mortgagors Naoto dated _Aprll G,
19___ 92 {heveinafter refzired to as the "Note"); and

WHEREAS, the Noteprovides for intorest to ba charged on the balance of principal remaining
from time 1o lime outstanding at o rale which ghall bo adjusted ot intervals of Lwelva months;

and

WIHEREAS, the initial Interes: rate charged under the Note for the first twelve months is
equal lo Five and ninety one hundiedths percent ¢ 5.90 9%}; and

WIEREAS, durlng the remalning turie af the Note, {nterest shall be charged on the balaneo
of principal remaining from time to time outstanding at a rate equal to three percent (3.809)
above the weekly average yield on United/Stytes 'freasury Sccurities adjusted 1o & constant

maturity of onc year; and
WHEREAS, the Nota pravides for {nitial menthiy irstallments of _ Five hundred ninety three
and 14/100 DUGLLARS ($__593.14 Yon the _yj,-ar

day of each month comrencing with pay L2 19 g2 with the balance of the
indebtedness, il nol sconer paid, due and payable on __April 1 s 20 22

NOW, THEREFQRE, Mortgagor, to secure the payment o! the Note with interest thereon,
the payment of all othor sums with interest thereon advancsd n aocordance herewlth to protoct
the sscurlty of this Mortgage, and the performance of the covurunta and agreemerits of Mortgagor
herein contalned. Mortgagor does hereby mortgage, grant and cunvsy the Mortgagee the following
described real esiate located In the County of < ; State of Rlinois:

LOT 6 IN CANNONGATE UNIT 1 BEING A SUBRIVISION OF PART OF THE COUDH EAST % OF THE

-

SOUCHWEST % OF SECTLION 21, TCOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIRAL
Bl

MERIDIAN, ACCORDING TOQ 1THE PLAT 'TEEREOCF REGESTERED IN LTHE QFFILICE OF MdF REGLSTRAR
OF PTITLES OF COOK COUNLY, ILLINOIS ON FEBROARY 28, 1969 AS DOCUMENT NUMHER 2438021
IN COOR COUNTY, ILLINOIS.
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Permanent Tax No. 02-21-306-006

which has the address of: 1262 Borders Drive, Palatine, IL 60067
{herein "Property Address'")

This instrument was prepared by: Jammes A. Ver

Des Plaines, IL 60014
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TOGETHER with all the improvements now or hereallor aroctod on or attached to the proporiy,
and all easements, rvights appurtenances, rents royalities, mineral, oil and gas rights and profits,
water, water rights, and all Tixtures now or hereafter attached te the proparly, atl of which
including replacements and miditions thereto, shall be deemad Lo be and remmin n part of the
property covered by this Moetgage and all the foregoing togother with said property {or Lho
tenschold esiate iFf the Mortgago is on o loaschold} nre harein rolorred to s Lhe "Promisos.”

Mortgagor covennnts the Mortgagor I8 lawfully seized of the estule heroby conveyed and
has Lhe right Lo mortgege, grant and convay tha Promlsos, that the Preomises is unencumberod
and Mortgagor will warrant and defend generally the tille to the Premises against all claima
and demands, subjeet 1o nny declarations, casaments or rosteletions listod in a schoedile of
exceptions to covernge in any titte insuranee policy insuring Morygugor's Intorost in the Promises.

ITIS FURTHER UNDERSTOOD THAT:

1.  Meitgigor shall promptly pay when due the principul of and interest on the indebtodnoss
evidenced by tie Mete, and lule charges as provided in the Note, and tho principal of and intorest

of any futurc’advences sccured by Lhis Mortgago.,
2. In edditigpedtar tiragor shall

(n) Promplly <¢erair, restore er rebutld any improvement now or hercalter on {he property
which ay become domupace or destroyed,

{b) Pay bmmediately whan due and payeble n)l goneral tuxes, spoecial assossmoents, wator
charges, sewer service charged and other taxes nnd charges ngaingt the proporty, nctuding those
herctofore due, (Lhe monthly payinents provided in the Note In anticlpation of such taxes and
charges to be applicd therelo providad sald payments ure aclually mado under the torms of sald
Note), end to furnish Mortgagee, upo requost, with the originol or duplicate recaipty theroof,
and all such items extended against suld property shall be conclusively deemed valic For tho purpose

of this requirement,

() Koep the improveoments now exilsting or herosflor ereocted on the proporty Insured
against loss or damage by fire, lightening, wivdstorm or such other huznrds, us Morigageoe may
reasonably require io be insured against under peiicies providing for payment by the bisurance
companies ol monices sufficient cither to pay Lhx_Zeut ol replacing or repaiving the samoe or to
pay in [ull the indebtedness secured hereby, in sucn companies through such agents or brokers
and in such form as shall be satisfactory to Mortgagse, until sald Indebtodness is fully paid, or
in the case of foreclosure, until expiration of the peric2 of redemption; such insurance policies,
including additional renewel policies shall be delivored to apd wept by Mortpugee and shall contain
a clause satisfactory to Mortgugee making them payable to Mortgagoe, us its Interost may appour,
and in case of less under such policies, Mortgagee I8 authorizod 2o, adjust, colleet and compromisa,
in lts discretion, sign, upon demand, all receipts, vouchers and ecleases roquired of i1 by the
insurance companics; application by Mortgagee of any of the procands of such insurasnce Lo the
indebtedness hereby sccured shall not excuse Mortgagor from muking 211 monthly payments untll
the indebtedness is pald in full, In the event of a loss, Mortgagor whall give prompl notice to
the insurancc carrier and Mortgagee. Mortgageo may make prool of loss ¢ not mudo prompily
by Mortgagor. All ronewal pelicies shall be delivered at least 10 day: bafare such instrance
shall expire. All policies shall provide further that Mortgagee shall recelve/i2 days netice prior

to cancellation.

(d) Complete within a reasonable time any buildings or Improvements ncw or at any
time in process of erection upon said property.

(e) Keep said Premises in good cendition and repair without waste and free [rom any
mechanics or cther lien or claim not expressly subordinated to the lien hereof.

{(f) Not suffer or permit any unlawful use of or any nuisance to exist on vald Premises
nor to diminish nor impair its value by any act or omission to act.

(¢} Comply with all requiremenis of law or municipal ordinances with respect to the
Premises and the use thereof.

(h) Comply with the provisions of any lease If this Mortgage is on a leasehold,

92‘»’-‘5"3""“"3
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(i) Pay the premiums for any life, disabllity or other Insurance il Mortgagor shall procure
contracts of Insurance upon his life and dignbility insurance moking Mortgugee assignoe thorounder.
In such event and upon Tailure of Mortgagor to pay the aforesaid premiums, Mortgugoe may pay
the premiums for such insurance and add said payments Lo the principal indabtodness secured
by this Maorigage to be repaid in the same manner and without changing the amount of the monthly

payments, unless such change i3 by mutunl consant.

() In the event this Mortgage is on o unlt In a condominium, perform all of Mortgagor's
obligations under the decluration or covenants cronting or govorning the condominlum, the by-laws
and regulutions of the condominiwm und the constituent documents.

3,  Any sale, conveyance or teansfer of any right, title or intorest in tho Promisos or any
portlon thercol or any sule, transfer or asstgoment of all er any parl of the benefleinl interest
in any trust liolding title Lo the Premises withoul the prior written approval of Morigagao shall,
ut the opilon of the Mortgagee, constituto a default herounder on sccount of which the holdor
of the Note sccured hercby may declare the entlee indebtedness evidenced by sald Note to bo
Immediately drie nnd payable and foreclose this Mortgnge immediately or al any time such default

occurs,

4, In the case ofVizilure to perform any of the covonants herain, or in any scetion or procoeoding
Is commenced which“isderially alfocts Mortgngeo's intorest in Lhe property, including, bt not
Hilted to eniinent domaiinsolvency, code enforceisont, or nrrangenents or procoondings {hvolving
& bankrupt or decedent, Mocigagee muy do on Mortgagor's bohall everything so covenantody
Mertgagee may also do any artdt may deem neecessery Lo protoct the Hen hercol; and Mortgagor
will repay upon demand any Jnonies paid or disbursed, including reasonable atiornoys’ feos and
axponses, by bortgagee for any/oefjthe ubeve purpesey and such monies togelher with interest
theroon at the highest rate lor wadeh dt is then luwlul to contrenet ahall beeome 5o much additionnl
indebtadness herchby sccured und miny bo included In any decrce loreelosing thls Moriguge wnd
be paid out of the rents or proceeds of usle of sald Promises if not otherwise puid. 1L shall not
be obligatory upon Mortgagee lo inguirednta the valldity of any lien, encumbrance, or cluim
in advancing monies us nbove autharized, but nothing herein contained shall be construed s
requiring Mortgagee to advance any monlcs for any purposo nor to do any acl horoamdery and
Mortgagea shall not incur any persenat liocHity bacnuse of anything it may do or omit o do
hereunder nor shall any acis of Mortgagee act az a walver of Morigugee's right Lo accclerate
the maturity of the indebtedness secured by (his Morlgage or to procced o loroclose this

Mortgnge.

5. ‘Time iy of cssence horeof, and if default bo niads in porformance of uny covanant horein
contnined or contnined In the Note or in making any peypicat under said Nalo or obllgution ov
any cxlansion or renewnb thercol, or If prococdings be hstitvied to enforee any athor lien or
cliarge upon any of the Premises, or upon the filing of n proseocding in bankruptey by or agalins
Mortgagor, or Mortgagor shall make an assignmoent for the bencfit ol his ercdltor or if his proparty
be placed under control of or in custody of any court or offleer ol/1hs government, or if Morigagor
abandons the Premlses, or fulis to pay when due any chaege or nssosstiont (whethor for Insurance
promiums, muinteniance, taxes, eapilal improvomonts, purchase of nather unit, or othorwise)
imposed by any condominium, townhouse, cooperntive or simllar ownars' geoup, thon amd in any
of snid events, Mortgagee is hereby authorized and ompowaercd, nt ity option, tnd withouwt affecting
the lien hereby created or the priority of sald lion of any right of Mortgagucaseeundar, Lo declare,
without notlee nll sums secured hereby immediately due and payable, whethar/or not sueh default
be remedicd by Morigagor, and apply toward thoe payment of sald mortgago andobtodness any
monies of Mortgagor held by Mortgngee, and said Mortgagoee may nlso Immoalately proceod lo
foreclose this Mortgage, and in any foreclosure a sale may be made of the Premides en muasse
without offering of the several parts separately,

8. Upon the commencement of uny foreclosure procoeding hercunder, the court in which
such blll is flled may at any time, eithor before or after sule, and without notlee lo Mortgagor,
or any parly claiming under him, and without regard to the solvency of Mortgagor or the then
value of said Premises, or whether the same shall then be occupied by Lhe ownor of tha equily
of redemption as & homestoad, appoint a receivor, with power to manage and rent and to collect
the rents, issues and profits of said Premises duving the pendency of such foreclosure sult and
tho statutory period of redemption, and such rents, issues and profits when colicctod, may bo
applied hefore as well as afier the foroclosure salo, towards the payment of the Indeobtodness,
costs, taxes, insurance or othor ltems necossary for the protsction and preservation of tho
Premises, including the expenscs of such reeceivorship, or on any deficiency docrec whether there
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be & decree therefore in personam or not, and il a recciver shall be appointed he shall remain
in possession until the expiration ¢f the Tull period allowed by statute for redemption, whether
there be redemption or not, and until the issuanece of u deed in case of sale, but il no deed be
fssued, until the expiration ol the statutory period during which it may be issucd and no leuso
ol said Presmises shall be nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the lien hereofl; and upon forcclosure of spid
Premises, there shall be allowed and included as an additional indebtediiess in the decree of suale
all expenditures and expenscs together with interest thereon at the rate of Twenty percent (209%)
per annum, or il said rate of interest is higher than perniticd by state law, then te the highest
rate permitted by state law, which may be pald or incurred by or in behalf of Mortigagee for
attorneys' fees, appraiser's fees, court costs and costs (which muay be estimated as to include
items to be expended after the entry of the decroe) and of procuring all such data with respoect
to titie as Mortgagee may reassonsbly deem necossory cither o prosecute such sult or to evidence
to bidders ot any sule held pursuant to such decrce the true titic to or vulue of sald Premises;
all of which afloresaid ameounts together with interest as herein provided shall be immediately
due and payuble by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptey poocieding to which ecither parly hereto shall be a parly by reason of thls Mortgage
ar Lthe Note iweruhy securcd; or (b) preparations for the commencement of any suit lor the
fareclosure hercof sufter the accrual of the right to foreclose, whether or not actually commenceds
or (¢} preparation {ov the defense of or inlervention in any suit or proceeding or any threatened
or contemplated suiv nv procecding, which might affect the Premises or the security hereof.
In the event of a forcclorzure snle of said Promises thero shall first be pald out of the proceeds
thereof ull of the aforesaid items, then the entire indobtedness whether due and payable by Lhe
terms hercofl or not and the izterest due thereon up to the timo of such sule, und the overplus,
if any, shalt be puld to Mortgagor, und the purchaoser shall not be obliged to set to the application

of the purchase money.

7. Extension of the time for (ppyment or modificntion er amortization of the sums secured
by this Mortgage granted by Mortgagee Lo any succossor in interest of Mortgugor shall not oporate
to release in any manner the liabilivy/2f Lhe original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be praquired ‘o comimence proccodings aguinsi such succousor or
not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modifly amortization-of~tho sum secured by this Morlgage by reason of
any demand mude by the original Mortgagor and Mloartgagor's successor in interest.

8. Any lorbecarance by Mortgagece in exercising any right or remedy hereunder or otherwise
afforcd by applicable law, shall not be n walver of Oy preclude the oxorcise of any such right or
remedy. The procurcment of insurance or the paymart of taxes or other liens or chargos by
Mortgagee shall nol be a walver of Morigagee's right to—accelernta the indebtedness socured

by this Mortgago.

9., All remedies provided in this Mortgage arve distinct and cumulative to any other right
or remedy under this Morigage or afforded by law or oquity ard rauy be oxorcised concurrently,
independently or successivoly.

10. The covenants contained horein shall bind and tho righty herovrder shall inure te, the
respective succaossors and opssigns of Mortgageo ond Mortgagor subjict to the provisions of
paragraph 3 hercel. All covenants and agreements of Mortgngor shull be jolit and severnl.

11. Except to the oxtent any notice shall be rogquired under applicable Yaw to be glven In
another manner, any notice to Mortgagor shall be given by mailing such notice by cortified mail
addressed to Mortgagor at the Proporly Address or at such othor address as _dortgagor may
designate by notice to Mortgngee us provided harein and any notice to Mortgageo shall be given
by certified mail, return rocelpt requestod to Mortgagea's nddreds stated herein or to such other
address as Mortgagee may designate by notice to Mortgagor as provided herecin., Any notice
provided for In this Mortgage shall be deemod to have been given to Mortgagor or Mortgagoe

when given In this manner designated herein,

12. Upon puymant of all sums secured by this Mortgago, Mortgagoo shall rolease this Mortgage
without charge to Mortgagor. Mortgagor shall pay nll costs of racordations of any deocumentation

nocessary to reicase this Martgnge.

13, Mortgager hereby walves aoll right of hemestead oxemptlon in tho Promises and grants

to Mortgagee the right to Inspect the Premiscos at all ronsonable times and acecess thoreto shall |

be permitted for that purposoc.
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14. Mortgoagor nssigns 1o Mortgagee and authorizes the Mortgagee to negotinte Tor and collect
any award for condemnation of ali or any part of the Premises. Mortgogee may, in its diseretion,
apply any such award to amount due hercunder, or for restoration of the Premises.

15. If Mortgagor is & corporation Morigagor horeby waives any ond al) rights of redemption
from sale under any order or decrec of foreclosure of this Mortgage, on its own behalf and on
behall of each and every person, except decree or judgment creditors of Mortgagor, nequiring
any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the lnw of the jurisdiction in which the Premises
are located. In the event one or more of the provisions contained In this Mortgage shall bea
prohibited or invalid under applicable law, such provision shall be Ineffective only to the extent
of such prohibition or invalidity, without invalidating the remninder of such provision or the
remaining provisions of this Mortgage.

IN WITNESZ WHEREOF, the undersigned have executed this Mortgage on the day and year
first above writ?en at Des Plaines, [llinois.

Dz 0 P e Yivoic DL

“réd Russo Marie . Rusgc

STATE OF [LLINOISE
COUNTY OF COOK

y the undersigned, a Notary Publie In ana-fersaid county in the Stut‘g‘ aferesaid, DO IIEREBY
CER’I‘IFY THAT ¥eed Rpnso F oy oo Y Ronso, Mis Lol porsonully known
to me to be the same pm";onﬁ whose namel(s) 7is? are) subscribed to the foregelng instrument,
appeared before me this day in person and acknowicdgad that 'chcn signed, sealed and delivered
the said Instruments as A xaeve  free and voluntary act, for the Uses and purposos therein set
forth, tncluding the release and waiver of the right of hormcstend,

GIVEN undcr my hand and notarinl seal th&; ;{é \dny of (\__, g y 18 C\”-l .

e {‘Q:TDQW\
Notary Public

“Ol*.v

C‘omma
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